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^  TRENDS  IN  THE  ' 
FIELD  OF 
INVESTMENT 

Facilities  for  studying 
the  frequent  changes  in 
the  field  of  investment 
and  the  status  of  secur* 
ities  are  available  to  this 
organization  through  its 
branches.  These  facilities 
are  at  the  disposal  of  our 
clients  without  obligation 
at  any  of  our  offices. 
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At  the  Lookout 

WAGE  AND  PRICE 
C0N1R0LS  NEEDED 
TO  CH^  SPIRAL 

Forced  Saving  May  Be  Necessary 
As  Curb  On  Purchasing 
Power 

INCOMES  INCREASED  . 


Ottawa  Urged  To  Take  Drastic  MOBILIZING  OF 

Action  Coal  Mining  Saboteurs  arj  iirnnir  I 

Special  Correspondence  j  ALL  WAK  W  UKI\ 

Ottawa.  —  Pressure  has  been  In- !  attitude  taken  has,  been  =enera!ly  CIXTIClJm  CAAAT 

creasing  from  ail  parts  of  the  coun- 1  one  of  defiance  to  the  counMy  in  Its  I  f  ||l|  jHKN 

!  try  on  government  authorities  here;  war  effort,  of  challeng'^  to  the  gov- j  *  UWit 

to  take  a  stiffer  attitude  to  end  the  j  ernuieiit.  !  - - 

coal  production  sabotage  in  Nova  Leaders  of  the  trouble  In  the  Expect  Production  ef  All  Types 
Scotia.  The  production  slow-up  po- 1  Nova  Scotia  mines  have  been  open-!  ./i  •*'  j  a' 

licies  in  the  mines,  ostensibly  a  re-  j  ly  communistic,  in  their  utterances  IVium-ions  and  Armaments 
,  suit  of  an  internal  union  dispute.  :  and  actions,  and  have  succeeded  Planned  Here  by  Sept. 

I  has  alread'-  resulted  in  curtailing  j  throueh  organization  in  developing  _ _ 

I  the  output  of  Dominion  Coal  Co..  i  necessary  power  and  influence  in  ~  i 

'  alone,  by  235,000  tons  during  the  i  the  mines  to  force  a  general  policy  STILL  HAVE  PROBLEMS  j 

I  past  two  months,  according  to  in- 1  of  production  slow-up.  Protests  _  j 

I  tormation  Issued  by  the  company  .  from  various  parts  of  the  rounfrv.  ,  _ 

'  this  week.  and  particularly  from  Quebec  and  ***  Kecruiting  Manpow’er  and  ^ 

I  To  replace  this  loss.  It  has  been.  Ontario,  appear  likelv  to  impel  the  Supplying  Ner.CA'ary  War  Ma- 
I  necessary  to  use  I'.S.  exchange  for  government  to  use  its  power::  to  in-  .  '  i  t-  a..  ■  ■  »*  '  • 


Munitions  and  Armaments 
Planned  Here  by  Sept. 

STILL  HAVE  PROBLEMS 


Tory  Leaders 
Spy  Out  The  West 

What  of  Conscription? 
And  How  Strong  Is 
the  C.C.F.  ?  poheies 
in  the  Making 


Supplying  NereA^ary  War  Ma¬ 
terials  For  Attaining  Maxi¬ 
mum  of  Output 


Government  Measures  Directed  purchases  of  L'.S.  coal  —  exchange  tern  certain  of  the  leaders  of  the  r  ..  AAiiaimng  ivi 

VAOvernraem  1  leasures  L/irecieOi  would  have  been  ;  sabotage  movement ,  and  possihlv  mum  of  Output 

to  Curtailing  Fronts  Rather  available  for  purchases  of  war  ma-  '  impose  penalties  on  others.  I'nless  _  _ _ 

Than  to  Controlling  Spending  terials  for  Britain.  It  is  not  only  some  such  action  is  taken,  Quebec  ,,,  rq„prfi3„ 

Powev  ^  matter  of!  and  Ontario  may  be  faced  with  a  industrial  ficilitte.::  for  ■,Var^vor  ' 

»  owtr  oi  ine  rcopie  j  concern,  however,  but  continued  coal  shortage  this  winter  ii„„-  nearing  compietien  Pv  ! 

-  1  loss  of  production,  in  view  of  the!  What  other  parts  of  the  coimtrv,  temher  production  win  he  ut 

AS  ARMAMENT  p  r  o  d  u  c  t !  o  n  '  fact  that  the  trnnblemaking  otitside  Nova  Scotia,  can  t  under-  wav  on  everv  tvpc  nf  impien 

rrovea  into  high  -ear  on  tbi,  ron- '  the  mines  have  brought  .  stand  is  'vhy  crrt.ain  of  the  men  in  the  countrv  h,?  undertaken  t- 

about  a  recent  vote,  for  indefinite  the  mines  there  have  escaped  in-  plans  to,  produce 

t.nent,  the  pioblem  of  price  con- j  pf  siow-up  of  pro- :  ternment  as  long  as  they  have  new  plant;  so  intr,  preduc 

trols  has  become  a  very  real  one.  i  duction  Appeals  of  the  government.  ,  when  elsewhere  men  have  been  in-  ^^ach  month,  problem  i,;  and 


available  for  purchases  of  war  ma-  ‘  impose  penalties  on  others.  I'nless  _  _ _ 

terials  for  Britain.  It  is  not  only  !  some  such  action  is  taken,  Quebec  -j-^p  mobilizing  '  qnarfian 

the  loss  to  date  that  is  a  matter  of!  and  Ontario  may  be  faced  with  a  industrial  ficilitie;  for  w'ar  "ork  u 
concern,  however,  but  continued  coal  shortage  this  winter  pn„-  nearing  ron'ipietmn  Pv  Sop- 

loES  of  production.  In  view  of  the!  What  other  parts  of  the  countrv,  tcm.her  production  will  he  under 
fact  that  the  trnnblemaking  otitside  Nova  Protla,  can  t  under-  way  on  ererv  tvpe  r,f  ,vqi'  imolcmcnt 


.'\.a  ne:v  plant;  into  producrion 
ch  month,  problem  1,;.  .and  has 


H  Toronto  Winnipeg  Vancouver  B  or  other  reasons,  governmental  au- 
^letorla  New  York  London,  Eng^  thorities  have  leaned  toward  a  pol- 
^ Icy  of  appeasement  of  labor,  farm 

and  other  groups,  which  has  tended 
to  maintain  and  even  increase  pur- 

1  onp  >  or  OUT  1  »in  '  ■"  w''' i'''"  "“<■ 

ACREAGE  CUT  AND  "r.t’rjir';:;  ^ 

nDAII/^lIT  DCniTAC  mediate  future  any  easier. 
l/l\UUunl  IlLii/UvLl  I  The  situation,  not  only  in  Can- 

lI/rCT^C  UA  D17I7CT 

J  nAliYfiul  coming  into 

_  production  require  tremendous 

Crop  Expected  to  Be  Generally  of  key  materials  such  as, 

_  .  ,  I  A II  lU  Steel,  fuels,  machines,  chemicals  1 


and  probably  the  biggest  problem  of  executives  of  the  intern.ational  terned  for  utterances  end  actions  !  hpen  foi-  .;o,tic  tjmr,  tn  ;tr.p  ,ip  tiir. 
facin-  governments  at  Washington '  ignored,  and  the  1  that  have  been  pale  in  comparison.  '  ni-ofiiirtion  pu  t  of  the  prori-jm  i,; 

.  t  ‘  .1  ranidlv  as  possible  '  hief  nrohlcm 

and  Ottawa,  g-o  far.  for  political  j - “  in  ,hi.;  mnr.ectmn  the  mo;.,  ef 

or  other  reasons,  governmental  au-  1^1  nil  U/Ur  A  T  1  TnV’IT  M  DAVIWrWT  f'^cOte  use  of  available  manpoue,-, 

thorities  have  leaned  toward  a  pol-  Lilli/llll/ili  m  llLi/l  1  1  UaLiIi  T /iIItILiIiI  available  raw  matei-ials  and 


MAY  TAKE  PLACE 
UKRAINE  SUPPLY 


TOKEN  PAYMENT 
C.P.R.  SUGGESTED 
IN  WALL  STREET 


Difficulty  Would  Be  Earnings  Would  Justify  But 


Transportation  in  Helping 
to  Feed  Russia 


Wage  Bonus  and  Maturities 
Are  Factors 


‘BIG  FOUR’  CONFERENCE  EARNINGS  GAIN  WIDELY 


Satisfactory  Under  All  the 
Circumstances 

MONEY  IN  LIVE  STOCK 


metals,  a.s  well  as  transportation  uita-wa. 
facilities  and  all  other  components  Russia  01 
making  up  the  national  economy  "'Cii'ld  wheat 


Ottawa. —  The  effects  of  the  war 
in  Russia  on  the  European  and 


Buying  of  C  P.R.  common  in  it  all 
Street  has  b<=en  on  a  moderately 


'  prof^tirtion  pill  of  ,hc  prori-jm  ; 

I  r.ap’dlv  a.=  no.;sihlc  '  hicf  prohl^^m 
in  >hi.=  rorir.ection  ths  rnof,  pf, 
feefne  use  of  aiailahle  m.anpouc,-, 
anr}  of  available  raw  matf-i-jal;  and 
SUPphe;, 

.Among  latraf  of  new  plant.-  opener] 
is  the  opffr.al  giar-s  pl.ant  of  the  go-,-.  , 
1  ernmept-ow  ned  companv,  Ke.;pai  rh 
Enterprise;,  j  tr]  ,  at  i.r.a?,,rip.  Ont 
Operations  at  this  plant  include-  pot. 

making.  glas,;-niaking,  grinding,  pol¬ 
ishing,  marhine  ^hop  work,  lahora- 
tovy  opevat ion.;,  including  tvpe?  of 
work  never  before  attempied  in 
f'anada.  Optical  gla.-s  product.;  are 
es.eential  for  prcrrnt-day  war  im- 
:  plement.a, 

I  Rpsearrh  Enterprise-,  it  ha.-  beep 
I  revealed,  also  has  undertaken  manu- 
f.arture  of  the  new  British  radiolo¬ 
cator,  and  alreadv  the  new  radiolo¬ 
cators  are  in.-talled  am]  in  operation 


the  European  and  heavy  scal^  rerently\and  report;  a  rc  I  T"''  ''""■'’  a 

ituation  are  being  emanating  from  New  York  of  pos- ' 

a  u..  _  ..,hl=  h,-  a, .  i'^'dei.-  f  >r  .>10.000.000  of  tne.sp  radm- 


and  industrial  machine.  To  date,  ^^refully  studied  by  those  having  action  by  directors  in  the  mat- 1 

relatively  little  effort  has  been ' "’“h  the  Canadian  wheat  in-  '  t'^nla?ed‘^na“th?-V;Tpm^  approaching  airplane-,  m  (  apada.i 

made  to  reduce  civilian  consump- 1 Should  Germany  succeed  in  . .  '’’I  a  .senihly  work  for  new  radiolo- 


to  do  with  the  Canadian  wheat  in-  'V'  "f  «  dividend  on  the  stock.  Era- 
^  A  CTU  ij  J  phasi?  i?  placed  in  the?e  reports  on 

dustry.  Should  Germany  succeed  in  uptrend  in  earnings  of 


Special  Corr..pondenc,  made  to  reduce  civilian  consump-  uermany  succeea  in  jj.p  uptrend  in  ea-nings  of  ::o,k  ,01  upm  raoioio- 

Winnipeg  -  Only  about  a  month  tion  of  industrial  goods,  and.  as  'he  campaign  in  the  Ekraine,  huge  the  railway  during  first  half  of  this  while  a, "o'  .'oao'r'hT 

from  the  beginning  of  the  har-  inrin-frioi  u  ?'JPPli<’s  of  erain  win  be  available  year  following  the  relanvelv  fav-  rr  .  i"  ♦  niaae  p> 

vcft  season,  the  West  looks  forward  a*  industrial  plants  ha-e  ,-aiiou.-  di  ferut  plants.  , 

to  a  generall.v  satisfactory  crop,  not  *''^^*1  Iff  record  levels,  and  wage  people  and  the  Russian  armies  sue-  1  ognizanre  is  taken  of  funHcd  d^ht  j  I  rnbleni  <i|  I  niiservatton  | 

a  huge  yield,  due  to  the  wheat  aiic-  distributions  have  mounted,  civilian  cessfr.lly  follow  the  "scorched  maturities  this  .\ear  and  nexi.  loge-  A-  tlm  npv  'var  plants  now  com- 
age  reduction  programme,  but  a  crop  demand  for  industrial  goods  has  ^'ii'lh"  policy  which  has  been  urged  ther  I'ith  the  policy  of  t  PR  direr-  'ng  into  production,  make  inereaeed  ' 
which  will  be  quite  large  enough  for  nare  ~  "  "by  Premier  Stalin  It  has  been  tor.;  of  retiring  maturing  obligations  demand  for  certain  essentia!  mafo- 

the  tve.st  to  garner  and  store  under  -  '  suggested  that  the  Russians  would  in  cash  under  present  unfavourable  rials,  such  a-  steel,  fuel  and  varion- 

preseni  conditions.  The  acreage  sown  Spending  Increases  be  more  willing  to  destroy  what  refinancin.g  conditions  Tn  .April  of  type;  of  mantifarttired  or  semi- 

to  wheat  will  be  down  eome  37  ptr  '  1  wheat  could  not  he  kept  out  of  this  year  Sl.a.fufn.nnn  of  .--year  Cij  1  manufactured  products,  the  goa-ern- ■ 


rators  is  done  at  one  plant,  to  assure 
-ecreci ,  while  parts  are  made  by 
various  differcut  plants. 

rrnbleni  of  I  nnspraatlnn 
.A-  the  npv  'var  plants,  now  com- 


which  will  be  quite  large  enough  for  nare  ~  r’t'emier  Stalin  It  has  been  tors  of  retiring  maturing  obligations  demand  for  certain  essentia!  mate 

the  AVe.st  to  garner  and  store  under  -  '  suggested  that  the  Russians  would  in  cash  under  present  unfavourable  rials,  such  a-  steel,  fuel  and  varion; 

present  conditions.  The  acreage  sown  Spending  Increases  '  be  more  willing  to  destroy  what  refinancin.g  conditions  In  April  of  tvpp;  of  mantifartiired  or  semi 

to  wheat  will  be  down  eome  37  ptr  '  1  wheat  could  not  he  kept  out  of  this  year  Sl.a.fufn.nnn  of  .--year  Cij  1  manufactured  product.;,  the  govern 

cent,  according  to  the  recent  state-  As  Wages  Expand  German  hands  if  assurance  could  per  cent  bonds  fell  due  and  in  Feb-  m.ent's  problem  is  increasingly  tr 

ment  of  Hon.  J,  G.  Gardiner,  minis-  p  ,  ,  *0  be  given  bv  Great  Britain  that  fan-  ruary  there  was  a  serial  ma.turitv  conserve  available  stipplip.s  m,  thi; 

ter  of  agriculture,  hut  the  actva!  re-  u  ui  ij-iinec  un ccieu  lu  j  surplus  could  be  made  of  .n.oe.'- 'ton  - cf  r  per  cent  coll, 1-  country  for  the  war  plants.  an^“-cu 

duction  in  the  wheat  crop  will  prob-  -iluation,  do  not  ^P' j  available  to  replace  or  supplement  teral  trust  bonds.  In  .March  of  next  down  civ  ilian  consumption  of  non 


s  Wages  E«xpdnd  German  hands  if  assurance  could  P^i'  cent  bonds  fell  due  -ind  in  Fch-  nicnt  s  prohlpm  i?  increasingly  tn 

Governn-ental  nolirio-  riirertori  to  be  given  hv  Great  Britain  that  fan-  ruary  there  was  a  serial  ma.turitv  conserve  available  supplies  in,  thi- 

I  u  idi  p-uciec  airecieu  10 1  ^  surplus  could  be  made  of  .n.oe.'- 'ton  -  cf  r  per  rent  colla-  rounti  y  for  the  war  plants.  an^“-cut 


ably  be  much  ies.-.  pear  to  have  been  very  effective  I  supplies  from  the 

Tne  effects  of  the  recent  bliste.--  j,nd  in  some  respects  seem  to  have,  fields, 
ing  heat  wave  was  serious  in  many  .  j  ■.  r-  ,  ,  .it,  t,  ,  .v--- 

districts  where  reserves  of  moistuie  ‘t-.  m :  However,  while  this 

■were  low,  but  the  rains  which  fot-  Canada,  at  a  time  when  wage  pay- 
lowed  the  torrid  temperatures  had  ments  and  retail  sales  have  been 
a  decidedly  refreshing  effec-t  "  her- '  n,oving  up  to  higher  and  higher 
ever  they  fell.  Generally  the  ea-stern  ,  ,  ,  j  .  .  , 


territory  of  Saskatchewan  cot  th*.  i'* luuucuidi 

heat  but  missed  the  rain;-  and  a.;  n  facilities  from  combined  war  and 
result  anticipate  only  an  indifferent  civilian  demands  has  been  increas- 


-  ,  .  ..  ,  ,  u  it  might  be  regarded  as  a  "silver 

ments  and  retail  sales  have  been  |  ^-heat 

moving  up  to  higher  and  higher  problem,  there  is  the  great  difficul- 
levels  and  pressure  on  industrial  ty  of  transportation  to  he  over- 


supplies  from  the  Ukraine  wheat  year  there  is  a  maturity  of  >12..50u.-  e.'-enfi.i!  good.-.  This  involves  stri  '- i 

fields.  bnn  of  «  per  cent  cnllater.il  tni.-f  ’•  f  print  ity  con'rol.;.  .md  probable 

,.-v.,ic  tViie  ,c  an  honds.  It  i.s  suggested,  however,  th.it  di.-ippearance  of  man-  types  of  ci- ; 

llO'^  0^  Cr.  tills  1(103  IS  3u  ,  ,  ,  r  l.  ♦Vii^ 

nnH  xx-hWo  \izht  of  thp  cuiTCtit  cxpsiisiGn  'iiiiin  wnofi.  fiom  the  nnilNCt. 

.y*’  .  in  earnings  .some  .-ort  of  a  token  pav-  The  pig  iron  .-upply  ilrendv  1-  be¬ 
lt  might  be  regaided  as  a  m  ment  or  the  common  stock  might  he  ing  -trictly  rationed,  as  is  steel, 

'"'sf  ,h  ^  considered  because  of  the  length  of  'r.anspnrf.aMon  fricilities  and  other 

problem,  there  is  the  great  difficul- ^  payment  has  been  ;  es^cnfial-  <  oke  available  fo,- 


facilities  from  combined  war  and  ‘^^’me.  The  pioblem  of  iransporta- 
_ _ _ -  .  tion  not  only  involves  the  move- 


(Continued  on  Page  4) 


(Continued  on  page  14) 


harvest.  There  are  also  dry  pockets^  j,  labour  Department  at  Ot- 

in  Central  Saskatchewan  and  Alber- ,  ,  , 

t.a  and  in  the  northern  region  oii^^wa  has  taken  the  stand  that,  ir- 
Manitoba.  !  respective  of  whether  a  company 

Despite  the  earlier  promise,  the  or  employer  is  or  is  not  making 


ment  of  Canadian  wheat  to  .such 
mg.  the  Labour  Department  at  Ot-  Russian  ports  as  m.ay  be  open  but 


tawa  has  taken  the  stand  that,  ir-  it  involves  the  movement  also  of 
respective  of  whether  a  company  ' (he  grain  to  the  more  thickly  popu- 


what  Price  Investments? 


ritory  the  rainfall  has  been  beliov 


War  UncertaLnties  and  Taxes  Have  Changed 
the  Picture  for  the  Investor  for 
Increment 

No.  3— PREFERRED  STOCK:. 


Despite  the  earlier  promise,  the  or  employer  is  or  is  not  making  rountr'  M/  1 1  i  '  i*  .j  -r  11  r-i  1 

^'est  can  expect  only  an  indifferent  i  ,  roroivin?  in  !  Railway  as  the  War  Uncertainties  and  Ta.xes  Have  Changed 

hay  crop.  For  the  whole  of  the  ter-  "  rec  ning  in-|phief  means  of  transporting.  And  P,rl,iKF  for  ihc  liavp-'lnr  for 

ritory  the  rainfall  has  been  below  ;  revenues  as  result  of  the  with  conditions  as  they  are  in  Rus-  1  ICture  tor  the  InVCator  tor 

normal,  although  better  than  la.-!  jwar — it  should  add  further  to  wage  I  -ia  today,  it  i.=  highly  problematical  Increment 

vear.  Manitoba  is  an  exception  and  ^osts  through  m.-tituting  cost-of- ’  as  to  whether  any  great  amount  of  - - ^ 

a  magnificent  crop  is  now  being  rut  ;  ^  in- !  .;tem  3-PREFERRED  STOCKS 

in  this  province  which  will  supply  |  -  j  ^sian  rail>'a>  s>st0m. 

an  abundance  of  fodder  for  the  grow.  !  ((’'^ases,  added  to  upward  trend  of,  -pj^^  whole  problem  1;  being  con-] - - - - - - — 

ing  dairy  industry.  Icommodity  price;  idespite  govern-  aidered  at  Ottawa  as  well  as  at  I  while  preferred  -tork;  are  .-ub- !  Eronjc  and  Tiirkett  Toharro,  tt-c 

Farmers  in  the  West  are  bein?  ment  control  effortst,  cannot  but  AVinnipeg  and  throughout  the  (  an-  lert  to  the  effect;  of  war  taxation  v-ieirj  .-.n  whi<-h  of  under  x  per  .-ent 

obliged  to  fill  in  a  final  form  tc  ;  [Jg.^.g  jj^p  effect  of  increasing  prices '  ^'ii'^n  grain  trade.  It  is  certain  to  on  company  earning-  there  arc,  bpjpca!,.-  the  loijn.d  inve-tmcnt  at- 

reveal  the  extent  to  which  they  are  i  n  i  v,  a  v,  1  (’('e  of  the  main  topics  fov  dis-  neverthcic;-,  manv  preferred  1;-  trihiite;  thereof  aj!  of  the;p  stock; 

entitled  to  an  -acreage  reduction  h-.-  ,  senerally.  In  other  words,  g,  conference  of  the  sues  whirh  have  ve.  v  real  attrac-  or  tho.-e  of  predere:;or  romnanie;', 

nus.  Provided  they  have  summerfai-  -one  department  of  the  government ,  frrpj.  major  wheat  exporting  coun-  tions  for  the  investor  for  serured  having  bad  a  long,  unbroken  re. 

lowed, land  up  to  July  1st.  they  arc  trying  to  control  prices,  another  1  tries  Canada.  United  States,  .A r- 1  income  as  wpl]  as  for  the  investor  cor,-)  of  div-iriend-:  non*-  of  them 
permitted  to  plant  grains  fni  giecn  ,jgpg,,(f)jpgf  j.  making  the  problem  '(^'i  Australia  —  being  held  '  "ho  looks  for  a  combination  of  have  bond;  or  other  fixed  charscs 


V'hilc  preferred  -tork-,  are  .-ub-  ! 

,iert  to  the  effect;  of  war  taxation 


and  Tiirkett  Tobacco,  the 
whirh  of  under  .T  per  reni 


there  arc,  bespeak-  the  sound 


:r  -<  per 
i-cztmcn? 


feed  or  sow  a  hay  crop  for  fall  cut- 
,  -  (Continued  on  Page  4) 

SEEM^^ER 
FOR  DISTILLERIES 


preferred  is- 
•V  real  attrac- 


rombination 


tribute;  thereof  ,AJ!  of  these  stocks, 
or  rh,-,.;e  of  predere=sor  companies. 


ijust  SO  much  more  difficult.  The  .  '  ,  •  -  1  1 

1  I  in  a  conference  are  representatives 

.need  for  some  form  of  joint  con-  from  the  United  Kingdom.  .4  pro-  One  ran  obtain  a  -ohd  and  com-  'heir  respertivp  indit.- tries,  over  a 
I  trol  is  being  urged.  gram  modelled  after  the  U,  S.  agn-  parativeiv  spritre  4’-;  per  cent  yield  con.-irierabie  period  of  v  ears.  .M-ir- 

.  •  II  c  culture  adjustment  administration  from  tlie  highest  grade  of  companv  ■'P'-  fd'  'heir  product;  i,s  .;ueh 

LrOndltlons  in  U.o,  crop  control  plan,  has  been  sug,  preferred  stock,  an  im  ome  which,  that  ,  ei-en  in  tunes  of  extreme  de- 

Affect  Situation  Here  gested  by  agricultural  leaders  in  on  past  records,  and  possibilities  Pte.--ion,  companies  have  demon- 

several  of  the  countries  affected  by  for  the  future,  can  be  counted  upon  s'rsted  their  ability  to  rov-ev  divi- 
In  the  Lnited  States,  the  govern-  unmarketable  surpluses,  and.  in  except  under  the  most  unusual  and  dend  requirement;  m  the  preferred 
ment  so  far  has  done  little  to  con-  some  cases,  depressed  grower  prices  unforeseen  circumstancp-  This  re-  shares  b-  an  ample  niarrln  Rev- 
trol  the  basic  elements  that  make '  hf  *-he  bread  grain.  The  "Big  Four”  fers  particulailv  to  such  stocks  as  pf  'hp  companies  have  markot- 

,  .  _  .  -,,ph  a-  moil  wheat  producing  countries  have  a  Imperial  Tohacco.  '  .-nadlan  Indus-  ((^'p  inv-p.-tments  the  income  from 

or  price  increa-.er  ^  s  n  surplus  of  about  1.137, nun, non  bush-  tries.  Stpe]  of  1  anada.  Dominion  "hich  is  sutficient  to  more  than 
ing  wage  costs,  civilian  consump-  jp  excess  of  their  domestic  re-  Textile.  Ogilvie  Flour.  .National  cover  full  dividend  requirements  op 


in  JVa.shington.  Also  participating  income  and  potentialities  for  mar- 
in  a  conference  are  representatives  ket  appreciation 


have  blends  or  otbor  fixed  cbarvcs 
ahead  of  them,  and  companies  in 
ever'  rase,  have  been  leaders  in 
their  respertivp  indu.' tries,  over  a 


Conditions  in  U.S, 
Affect  Situation  Here 


Excise  Tax  Rise  in  U.S. 
to  Be  Factor 

Toronto  Bureau  The  Financial  Times 


Fertvard  Buying  On  Expected  ^  trol  the  basic  elements  that  make '  of  ‘-h®  bread  grain  The 


.for  pnee  increases— such  as  g^,„u,  j 

ing  wage  costs,  ci  vilian  consump- 1  pj^  jp  excess  of  their  domestic  re-  Textile, 
tion  (civilian  competition  vvith  war '  quirements  and  norma!  reserves. 

I  orders  for  available  supplies!  and  I - - - 


wheat  producing  countries  have  a  Imperial  Toharro.  '  .inadlan  Indu.-- 
surplus  of  about  1.137, non, non  bush-  tries.  Steel  of  1  anada.  Dominion 


Both  Distillers  Corp.  Yood  costs  (farm  prices).  Ther?  Is 


Seagrams  and  Hiram  Walker  should 
report  good  sales  volume  for  the 
current  quarter,  according  to  re-- 


evidenco  that,  tn  tackling  the  prob¬ 
lem  of  civilian  consumption,  the 


ports  in  the  trade  emanating  from  U.S.  Congress  will  follow  Canada's 
Washington.  With  some  ('ongres-  example,  and  try  to  reduce  civilian 


Reports  of  Bigger  U.  K.  Contract 
Further  Tightens  Bacon  Situation 


Toronto  Bureau  The  Financial  Times 


I  Breweries,  Goodvear  Tire,  Canadian  l-’®  preferred, 

- - There  i;  a  group  vieldin-  around 

w  Y  ^  '  per  gent,  or  -lighflv  over  wbirb 

U,  K,  Contract  h,-.-,  investment  attnbute.-  almo;.  a- 

,  rr03f  Tni?  i?,  coiupogrfj  nf  ppn- 

IS  Bacon  Situation  '  an.-idMii  r-otton;,  S,xsuFnay 

CO  Walker.  The  fit -t 

~  2  of  these  are  representative  of 

,e  Financial  Times  companies  that  have  past  records 

across  the  ocean  b'-  (Jetober  31.  paralleling  those  of  the  lower 


elonal  action  expected  o^n  P’opo^s-  purchases  by  excise  ta.xes  on  certain  Toronto  —  Need  for  more  com- :  across  the  ocean  b-  (Jetober  31.  paralleling  those  of  the  lower 

Honor  tb;»'^'^fra*He  ha;  been  recent Iv  Canada,  it  has  been  '  prehensiv'C  action  to  meet  the  tight-  injl.  and  it  is  understood  that  more  yielding  group,  Saguenay  power 

obtaining  ahnoimairv  large  -ales  I  found  so  Ion  g  as  pav  envelopes  are  i  '’aeon  situation  became  more 'than  half  of  this  amount  has  now  and  Hiram  M'alker  have  a  less  im- 

Obtaming  abnoimally  lai^e  ®alesjioumi,  .0  iian^  as  pa,  iiveiope.  ate  evident  this  week  as  another  been  shipped.  The  ('anadian  Bacon  prer-sive  background,  and  the  latter 

Similar  to  the  buying  "  '®  "  ®  made  steadily  falter,  a  small  in- ,  p,.jpp  loomed  and  reports  of  ne-  Board,  recognizing  the  pos.sihle  dif-  operates  in  an  indu-tiv  beset  with 

preceded  the  Hederal  tax  tnciease  ej-eggp  j,,  price  of  a  luxury  ar- 1  gotiation  of  a  new  and  larger  scale  !  ficulty  of  filling  the  balance  of  the  speculative  pitfalls.  Tn  each  case 

wm  rttViniie  Wifh  niirrh'p^cp;  (i®'®  mPaiis  little  to  the  thousands  I  Contract  tn  Britain  were  heard.  If  contract,  has  alreadv  a.sked  ( 'ana- i  however,  preferred  is.-ue,-  are  small 

Vlll  COnilDU0  «  11  li  Jarg0r  pUirnaSPx  .  .  anntbor  nrir^s  vkc:p  shonlH  rnmp  It  fn;5ncs  to  rut  rlnwn  nn  fliPir  rnnsnmi^.  _ _ 


expected. 


iiiawv  la.ivi,  c.  .11  ;  pficc  rise  loomcd  and  reports  ot  ne-  Hoard,  recognizing  the  pos.sihle  dif-  operates  in  nn  indu-ti  v  beset  with 

crease  in  the  price  of  a  luxury  ar- l  gotiation  of  a  new  and  larger  scale  !  ficulty  of  filling  the  balance  of  the  speculative  pitfalls.  Tn  each  case, 

tide  means  little  to  the  thousands  I  contract  tn  Britain  were  heard.  If  contract,  has  alreadv  a.sked  ( 'ana- i  however,  preferred  is.sues  are  -mall 

of  old  and  new  factory  workers,  !  PC'ce  ruse  should  come  it  dian.s  to  cut  down  on  their  consump-  in  relation  to  normal  earning  power 


An  informal  survey  carried  out  who  feel  sure  of  their  jobs  for  'he  nionths  and  will  be  necessary. 


will  be  the  third  in  less  than  three  tion  of  pork  products  by  one-half.  '  3nd  ability  of  companies 


by  the  Department  of  <'ommerre  ,,^g  „.gr. 

for  April  showed  wholesale  sales 

gains  over  April.  1940.  of  ^\r,  for  Britain  Sets  Example 
spirits  and  beer  and  21"r  for !  ,  j  c  • 

wines.  This  rate  of  gain  dnuhled  or  rorcccl  Savinr; 
trebled  the  rate  of  increase  over  Thooretirallv,  Canad; 


In  Forcctrl  Savinr; 


If  the  flow  of  hog;  across  the  boi-  dividend  renuirpment.- 


the  previous  price  jumps  were,  to  der  dop.a  not  slow  down,  however. '  equitirs  under  almost  anv  .-ei  of 
level  Canadian  prices  off  with  .Amcr-  i  another  price  incren.-e  will  be  in-  p.  apiicav;  vv  ell  c  -- 


ican  so  that  pigs  "ill  not  he  ex¬ 
ported  across  the  border  to  any 


eviiahle. 

Indication."  that  the 


oiiiatinn  will 


iiTat  extent  tlierehy  endangering  the  i  he  met  hv  a  three-fold  ari  angement 


Theoretieallv,  Canada's  policies,  <  supply  to  Great  Britain, 


between  Hrit-iin,  i  intd. 


1949  in  actual  consumption  of  these  gj,.„gd  p].pvpnt  inflation,  were  to  ''f'  explained  in  a  inevioii;  ai  tn  le  Cnited  .Riatr,;  were  bad  e.ariier  tbi; 
three  types  of  beverages,  indicat-  ‘  '  ’  'ip  The  Uinancial  Tintes  bog  tniers  Week  a;  ainbontie;  m 

ing  retailers  were  building  up  these  toU®"  clo.xelv  tho.-e  that  have  been  ^  j^p^.p  are  largely  governerl  by  prices  ,  Wasbing'on,  li  i;  hoped  t 


in  The  Uinanrial  Tintes  bog  ]iiicr; 


as  ainboritie; 


stocks  as  early  as  April  April 
whlskv  produrtion  was  less  th.an 
the  high  level  prevailing  during 
preceding  months  as  some  distil¬ 
lers  ceased  to  operate. 

While  summer  nnimnllv  is  a  pe 


April  adopted  in  Britain.  But  Canada  of  ;  p,.pvaiiing  ncro.-c^  the  border  with  a 
th.in  jgfp  i^gg  sliowii  a  dispo.si'ion  to  j  sort  of  an  arbitrage  oiievatinn  keep. 


|ilan  io  avoid  any  tmibei  exten.. 
VP  di,  ilirbaiii  e,;  to  liog  jo  u  i- ;  in 


push  wages  ahead  fastei,  in  manv 
cares,  than  living  rn.sts.  thus  en- 


ing  price;  even  and  in  tereni  weeUx  hoih  l  anada  and  tk'’  I  niied 


prices  in  the  I  ,S.  h.ave  trended 
steadily  higher.  .Arc  anting  the  ex¬ 


it  is.  of  roui'sp, 
evjiert  preeentation 


xoiin  yet  to 
anv  detinue 


couraging  racketeer  pleniepts  that  tent  of  this  rondilion  is  the  f.irt  that  proposal  to  riabilize  the  supidv  and 


riod  of  redueed  production  in  the  havo  rapidly  liecn  gaining  control  i  for  the  period  .lanarv  1  to  .litne  19,  i  price  prnbletus  of  the  hog  mdusM  v 


distilling  industry,  trade  reports 
indicate  an  unusual  number  of  di.s- 
tilleries  "ill  rontimie  largo  oiiera- 
tions  during  the  next  few  months. 


Index  on  Back  Page 


over  Canadian  worliers.  tn  establish  .. J 
a  minimum  ba.se  for  farm  priees  (.^’,1. 
and  eonfino  jiriee  rontrol  to  )irnfits  ship 
control  (setting  maxiniitni  prices  for  tent 
manufactured  goods,  thus  cutting 

Unit 

(Continued  on  Page  4)  i  000 


Kii^i,  ■  19(1.  Canada  shipped  a  iniai  of  IS,- i  from  tin.;  conference.  'I'he  present  ~  ,  ' 

'•  ’"^  .7.-11  hog;  to  the  Cnited  State.;  while  rondilion  u  hich  nllovr,;  .  a nadia ns  i ®f®'  '  ''‘'  ^'^cks  y  ield ing  from 

prices  f,,,.  ygmp  period  a  year  ago  sueli  hogs  lobe  s'ltippefl  to  American  in .  ”  T?'  '‘•’"''’'‘'■s  those  vvhich 

irnfits  shipments  w  ere  virtually  pon-exis-  kris  to  the  detriment  of  shipping  '’®  ”  ’ '"'■•'t'*'  'he  effects 

es  for  tent.  to  Britain  does,  however,  seem  to  .  tatiaii"!'  at'd  likely 

„i  Under  the  latest  (oii’raci  with  ihPiiall  for  a  rinser  to-oppiinon  on  the  tiost-war  diffiriil'ies.  "ill  not  only 
cjiite,]  Kingdom  a  total  of  42.3. t'f'H. - 1  matter  heiween  the  (  anadian  and  |  ''T'e  obtained  for  himself  a  gener- i 
j  000  poundg  of  bacon  is  to  be  sent!  U.S.  governments.  (Continued  on  Page  4)  ^ 


yields  nn<l  Speculation  ' 

A;  y  lelrl;.  ri.ie  above  the  per 

rent  level  the  element  of  -.pcriila 
tion  in  pveferied  sbat'es  applies  to 
i  an  increasipelv  grealer  fvlent  'Tlic 
■areater  the  letiirn  ibe  more  the 
effeet;  of  over -t a  V a t ton  anrj  po;si- 
ble  postwar  rondUion.  in  bu.sm;;; 
and  indii'trv  mn-f  Im  lakrn  m'o 
roii.odei  at  ion  It  i.i  obv  ion,;  tliat  the 
invecior  who  ran  cboo.-.p  the  tuoper 
seruiitie:.  fiom  among  the  group 
I  of  preferred  storks  yielding  from 
n'.2  iier  cent  upwards  those  wbicb 
will  be  able  to  survive  the  effeeis 
lioth  of  war  taxation  and  likely 


j  TA'h.a'  i.;  the  ■JTeet  fhlnking  of? 
j  That  is  lust  exactly  vvhat  the 
Torv  partv  would  !ik°  to  know. 
It  is  also  the  principal  reason 
vvhv  Hon  R  B.  Hanson,  Con.ser- 
va'ive  I  earier,  is  making  his  se 
1  cond  trip  west  in  21  v-oars.  ('•n 
I  the  mo;r  important  look  see  trip 
:  the  Torie.;  have  organized  in  a 
long  time  are  some  of  the  •'’or,- 
servativp  fnper  Cifrle  The  No, 

1  Man  in  the  ('anadian  Facific,; 
private  car  Klllamcv  i;  of  rouvse 
Mr.  Hanson  in  ,anothcr  ronipart- 
ment  is  'rza  Ciar°  ('asseima". 
ConservaMve  Whip  and  xi  r  for 
Cfrenville-Pundas.  Down  t'le  aisle 
furttter  is  (.eon.ard  (V  Trien  (''n 
:r.ivative  from  ?Sorthumbcrl-in,i 
They  are  goin;  rigt’t  throu-''  'o 
the  Yut-on,  a"d  al'e  scheduled  t., 
make  oivlv  three  speerlic;  nn  ft,*; 

way  .Purely  never  did  .a  poiiti.-il 
group  travel  to  far  destined  to 
sav  so  little,  T'le  re.ason  foj-  the 
almost  ronfinuoi];  silenre  IS  this, 
it  i,:-  the  ears  not  the  niopth,  that 
the  ('on  serva  lives  want  to  ever 
rise  This  is  a  political  .-niff  and 
snoop  partv. 

Let  s  get  down  to  cases.  There 
must  be  three  things  the  Con¬ 
servative;  would  like  to  know. 
Here  thr-v  are 

1.  How  doe.-  the  West  (eel  about 

ron  script  ion  ' 

2.  If  the  next  government  n'lght 

he  C.r  J'..  how  much  of  then 

stuff  could  the  Torie-,  safelv 

r-teal  and  get  elected  instead? 

3.  AVhe.at? 

Now  before  v.-e  go  into  th® 
first  item,  let  us-  remember  this: 
that  the  Prairies  lod.av  have 
seat.;  in  the  House  of  Commons. 
Pf  these,  the  Conservatives  have 
exactly  4,  Consequentlv,  it  would 
not  be  verv  hard  fo  improve  then- 
lot.  Now  if  vve  mav  leap  over 
the  foothills  for  .tu;t  ,i  minu'°. 

T  should  like  io  point  out  'hat 
British  Columbia  prior  to  19  30 
returned  only  1  Liberal,  and  A. 
W  Neill.  Independent  Liberal, 
who  usually  voted  against  the 
Grits  It  does  pot  take  much  fig¬ 
uring  to  realize  that  even  so  or¬ 
dinary  a  happening  as  .i  .'i0.,sil 
eplit  in  the  next  elertion  would 
give  the  Tories  eight  B  C  seats 
Add  'his  to  ^'hat  i;  on  the  I'rai-  : 
ries,  artd  vou*ran  see  that  here. 
West  of  the  Ontario  border,  i-  a 
vast  electorate  worth  vvopmg. 

if.  if.  Sf- 

The  important  tuck  of  roiirie 
IS  to  find  out  how  the  West  fi-el; 
about  con.;cription.  note  re¬ 
ceived  bv  this  writer  from  the 
M'est  recently  state;  tv,  o  in-  . 
teresting  things.  One  i.-  that  ur¬ 
ban  dwellers  nn  th®  rr.urie,;  are 
rather  wont  to  regard  conscrip¬ 
tion  vvith  favor.  The  other  point 
is  that  young  men  are  holding 
b.ark,  feeling  that  thev  will  nl- 
timatelv  be  ron.riipted.  Now 
both  ideas  a;  e.. pressed  in  tbi.s 
letter,  wlitcb  bv  the  vv,Ty  p;  from 
a  Liberal  .’'FI.,  vvould  certainly 
indicate  that  conscription  i.s  on 
evervbody's  minds 

Rb.oiild  the  Conserva'iv-e;  find 
tb.e  response  is  great  enougb, 
tb.ev-  may  coun*  nose.;,  and  Imd 
tba'  they  have  enough  ;-upport 
without  Quebe-r.  In  vvhjrh  case, 
they  will  scream  for  ib;  dr, if' 
from  the  rooftops.  It  therefore 
follow;  tb.af  the-e  lUPi-eting 
lirain  Tnis'ers  arc  mo'i  anxious 
to  sec  which  wav  the  war  'vinds 
are  Idovving  The  We-i  r-  a  coun 
frv  of  terrific  turn-over;  M'ho 

could  have  fore;ecn  the  .-olid 

1  nionisf  balloting  of  1017  or 
again  those  nu  niJd  I  rrig!  e;.  ivc.; 
going  down  to  (itiawa  in  1'!21? 
Then  tliei-e  vvas  the  Terv  sweep 
ep  the  I’rairie;  in  lo.qn,  foi 
lowed  by  the  Roria!  Credit  tri¬ 
umphs  of  I'l'  r.  Again,  tn  1 040 
'he  great  Gn'  coinc-h.ick  in  .M- 
btfta  "as  something  to  v'-it'e 
about.  Here  indeed  i-  le.a!  fight¬ 
ing  ground,  and  the  Con.'crva 
five.;  may  figure  tba'  they  will 
leave  \uirher  for  time  to  'ake 
c.are  of,  v'-htle  'hey  carve  out  .1 
new  dynasty  in  the  AVest  Con- 
fcription  might  be  pi.-t  the  thinr 
to  start  thing;  goinr,  Tory  solnn.i- 
aver. 

if.  Sf, 

Coming  round  to  the  .serond 
poin'.  which  is  that  of  sociilitm, 
your  cofresponden'  finds  1'  hard 
to  convince  people  in  Montreal 
as  to  what  ,1  tea!  threa'  ('.('  U.- 
ism  is  in  the  next  election,  when¬ 
ever  it  comes.  If  is  all  verv  well 
to  -t.ind  on  the  corner  of  At, 
Jame.;  and  A'  I'etcr  s'reet.;  and 
poidi  pooh  i'.  blit  everv  single 
Grit  member  in  th"  West  will 
tell  you  be  doe;  iiol  mil'd  til*' 
Tories;  i'  i  ■■  the  ('C.R  that  has 
liim  SI  ared  Ainiilariv.  the  Tnrio.s 
will  .idniil  thev  would  latt'er  he 
ill  than  on',  bu'  they  aie  equaliv 
frank  in  ,:aving  'bat  ibov  d"  pot 
mind  lo'ing  to  Ciberals  half  ns 

Ill  II  cb  a  :  the  ( '  ( '.  I ' 

du'  W‘  '.  the  (■  G  C  :av  n  lot 
of  things  th.at  are  never  leport 
ed  here,  or  if  thev  ,11  e,  thev  ai*' 
sopietiow  softene'l  rlovvn  in  'ran 
sic  or  1  eii.-fereil  nb-uid  bv  dis 
fance  .(ii.t  a--  Hugbie  1  ong's 
frotbings  .sounded  absurd  up  hero 
in  Canad.!,  ibev  piob.ibiy  wmiM 
have  a  niiiie  vital  im-porf  to  .t 
man  whose  leeib  have  just  been 

kicked  in  bv  a  Long  bodyguard, 
.-■timilai  ly.  what  people  shrug  off 
as  nothing  to  worry  about  in 
.Montreal  is  verv  real  out  West. 
All  this  is  a  way  of  saying  that 
both  Grits  and  Tories  are  scared 
(Continued  on  page  4) 


SEE  1st  DIVIDEND 
'  ON  BRAZILIAN  FOR 
PAST  THRK  YEARS 

AccumutaHnn  On  Market  Bring® 
Stock  Up  to  1341  High  On 
Outlook  for  Di^tributicn 

I  EXCHANGE  IMPROVES 

Lamintrs  Running  C"nrjd6rab!y 
Ahead  of  I^tit  War  With  13 
j  r rnts  a  Share  More  Up  to 

j  May 

I  Cn  suhs'aTi'i.al  hnvjng  d’lring  the 

past  week  -he  ron-irpon  stork  of 
’’lian  Trartion  l.ight  f.  row-cr  r  o. 

1  'fl.  piovfd  UP  'll  a  n.ew  h'rh  for 
'he  eurrrnf  vr.i  r  ,vpd  a'  P^al-  priee 
of  g’-j  on  Timsdav  bad  re g-s'e'-rt  .1 
g.a'O  r.f  t  '  pmrii;  r.vr  ihe  vvepV. 

Frosper's  'ei-  ,a  d'v’dend  on  <he 

stork  the  f'r-.-  einrc  Ti)!-,-  1 1 ' 1  at-; 

•  he  basis  fey  acrumula"ep  v;- 

rrnt  annnal  meeting  of  thr  r"",- 
panv.  Hen  G.  Hew  ird  Fn-g-i.^en 
I'l  airman  .-'a'ed  'i-irre  w-r’-D 
donees  ot  hn'o-nifni  m  'h.c  fg. 
oh.ango  ;nd  remi-tinrr.  s-t'cvion 
'vb-r-b  h  ,4 ;  been  the  ,'h’c'  barrie’"  to 
I  d'v'dend;  on  the  .;tork  "1  reren* 
vear'  -and  that  fbe  dlverirvy  h  p-] 
hepr-  nf  bring  .ib'e  '■>  ni  a  I  r.  -i  d:S- 
'’-ihulien  to  ;h  a  rr  be)  d  r  r  ;  br'ere  tb.e 
end  of  the  vr.ar 

I-'.arnuig..  which  .Tf-rv  i'l  ch-arge; 
'vere  rqu.il  fn  >1  ',1';  n  slni'e  on  ‘h; 
common  ,-tork  tor  imu  have  hr'-n 
exp.andmg  -.teid’lv  mep  hrginnin.r 
■-■(  ruircp'  vear,  hrnee  .atv  sl.irkrn- 
ing  of  rr.;tr|rtinn;  on  the  tt-iti;fer 
ef  fund',  hv  'he  nraz'lian  a  I'hor'. 
ti  ..would  iustifv  .4  )ia'menl  on  the 
ropmi.in.  '('here  h.i;  heep  dc'ion- 
S'raied  reeen'ly  IP'  rF.i;:ng  m  is- 
'rnce  on  better  b i  na  1- lah e nr  an-ing  =  - 
meni.;  i’  the  C.R,  .and  Brazil  has  'a- 
'ncp  a  kern  interrr-T  (<  n  ho)a,--d  fu¬ 
ture  tr.adr  •( rr.i  n gemrn', -  will  devel¬ 
op  suffirieni  value  for  both  '-'dr; 
lint  ibe  freezing  nf  mrere;'  .and  dvi- 
dend;  mav  no  lopger  be  nrre;;a'-y 
ber.ause  nf  exebange  d  i  fir  pi' les. 
That  i;  not  oplv  .a  hope,  but  rao- 
.A'per'can  st.ate.-nien  are  trvmg  har¬ 
der  Mi.an  ea-er  before  to  bring  it 
about. 

Transfer  of  !  iind-  UroMcTn 
'The  real  problem  for  the  ronapany 
during  past  2  or  ,?  vears  has  be-e-j 
tb.e  dlfficiil'v.  and.  i'  Mme;  'he  im- 
po.-sib’ll'v  of  obtaining  exrhapge  for 
'he  actual  fran.-ter  of  fund.-  from. 
Riaz'1  Tn  .'pril.  inin,  a  pew  plan 
was  fornuil.iied  bv  Brazilian  authori- 
Uf ;  under  whirh  provision  was 
'  made  for  fhe  eonversion  over  a  per¬ 
iod  of  fi'iii  vears  of  a  ron.;:derabl  = 
portion  of  the  nailreis  arrnniu! a'lop 
of  the  Brazilian  Traction  as  of  tha' 
date  ,  Montnlv  p.avmen';-.  under  'h-s 
agreement  ,ai'e  now  coming  torw.ar,! 
jnin<  tii.illv  and  if  the'  ci.n-inur  to 
do  .-,1  It  will  pipsum.iblv  be  pos'iMe 
for  the  comtianv  to  mike  di-bu'-se- 
luent;  lo  the  common  -harclaoide'-v 

from  Time  to  tune  a,-  it  r-  .ibl°  'o 
accumulate  dollar  evchange  m  e  ■ 
cess  of  w  h.at  1-  con  .ulercd  ncres- 
,'-ai'v  to  provide  for  luior  obligation.; 
and  copt ingeneie,;. 

I'or  the  f'-;i  mop'h;  of  'bi-  vear 

Br.azili.an  rei'oried  .‘‘n  mcie.a'e  of 
$1.311.1.,'i  or  ahi-iu'  17'-  pec  rent  ip 
pet  earning-  a  -  rnmfi.ired  wiih  r-e,-. 
responding  pertofi  of  la  i  \  e  i  v  This 
.;  taaonih  g.ain  in  r. lining;  if  .-arrir.f 
eight  tbroii'h  !n  rr-  iv-.i  liable  on  Hie 
1  ommon  lock  would  he  e.iu:-  al-'ci' 
to  10  i.lll;  a  ..hii.'  T'hi.  mear.  that 
even  11  c  -ning;  d  d  no  hc'tcv  fhaw 
hobl  tlaeii  own  fot  Hie  final  7  iwonTh- 
of  the  VC, If,  e,-i  tn  m  .a of  the  eomnaci’" 
for  lot!  w-ou'd  be  rqii'l  'ei  .ahmi' 

*1  ,a'i  a  .bare  on  ibr  ronamon  .1;  a 
mal'cr  of  f,aci,  bow-avrr,  'lie  m'- 
i-re.'i;,'.  in  earnirg-  ho'vn  'or  Ma'" 
over  ;  oare  month  o'  la  -l  '  ear  -i-a' 
gieale  1  mon'hlv  gain  -laow  n  b’  'b.e 
fonapanv  for  neaclv-  (  v-rac- 

WORK  ON  DETAILS 
OF  MASSEY  PLAN 

May  Nof  Ke  Prr'enlhrl  fe*  Sh_ir£- 
h'3l'‘lcvr  fear  SoiTtf;  Ll’.llc 
liinr  Yrl 

Te?-"'"  B-.i-pv’i  Th*  t'miac-x!  Times 

JovonTo  Borq  the  preferred  and 
eoiaapaon  share;  of  X]  a  s  Se  v  -  H  a  ci- '  S. 

1  ,a  assnrned  fresh  v-goiii-  mark.e'_ 
w’.-c  during  'be  pa."  "  eek  w-ith  ,a;a 
appreriable  volume  laf  f'-ading  be¬ 
ing  rerorded  and  the  preferred  sT(V''k. 
i-'Sing  to  I's  bes'  market  level  for 
1941  to  date  Tbi;  action  was  ap¬ 
parently  in  an'mipation  of  aernal 
pre.aepia non  of  official  plan  of  re¬ 
organization  pioniised  bv  'he  coin- 
panv  aboil'  two  week.'  .ago 

It  bad  beep  expected  the  plan 
would  h-tve  been  f  ort  hr  oniin  g  b'-  'hls 
time  but  The  Financial  Time;  un- 
derstand"-  'h.it  directors  .are  stili 
ironing  out  det.ail;  .and  'laat  p’iblic 
prcsentatinn  of  tne  .echepve  will  no' 
he  iii.ade  for  at  least  a  lit'le  while 
vet  However,  it,  does  not  seem  likely 
that  ilic  dcl.av  will  be  long 

A  keeper  market  intere-t  has  been 
displaved  in  ibe  )irrfrrred  s'ork  of 
the  conaivany  ;o  f,it  as  It  is  natur- 
allv  fell  reorganization  w-tll  benefit 
tbi;;  seruMty  tn  ,a  more  siibstaiatii! 
degree  ban  the  ronamon  s'ork 
While  the  preferred  has  more  than 
e.artied  it;  J3  dividend  reqilirortaent 
for  the  past  four  year.;  nothing  has 
been  paid  on  i'  r-mce  the  latter  pait 
I  of  1930 

There  are  no  details  of  anv  son 
I  oil  the  possible  terms  of  forthcom¬ 
ing  official  re-iii  ganization  proposal 
but  buying  of  the  ptock  at  its  pres¬ 
ent  level  of  aroiimi  42  i.s  apparently 
■  based  on  the  belief  that  at  that  price 
no  gre.at  risk  is  being  taken  on  re- 
'  capitalization  of  a  ?5  preferred  stock 
that  IS  earning  its  dividend  and.  in 
I  addition,  carries  over  $50  dividend 
^  arrears. 
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Modern  MANUI  AC  TlFRINl..  by 
miss  production  brings  the  products 
of  Science  and  invention  to  all. 

B  The  Bank  has  co-operatcd  with  the 
HS  manufacturers  of  Canada  since  181''. 
Dp  Tens  of  thousands  of  workers  find 
1^  here  the  banking  service  they  need. 


LIQUIDATOR  FOR 
HILLCRESl  COAL 

ISSUES  r’eport 


j  Mexican  Light  Net  Off 

April  On  Higher  Gross 


lllLLtULJl  tUML  I  roronin.  -  Oporatinc:  rnpori  for 

f  'tlip  month  of  .\piil.  issiierl  by  tlip 

fCCIIIji^  DCDADT  fdpht  &  rower  I  ouipany. 

IuuUIjU  ALTUtll  bimUcil.  shows  a  pain  in  pro.ss 
earning.^  of  $108,n57  at  .$7nn.2o.') 
„  .  .  c  r'  compared  with  .5(;2r;.Rn.S  in  the  like 

Kcopganizauon  or  t^ompany  month  of  iri40.  Inereased  operat- 


Sert  ing  Canadians  and  their  industries  in  every  section  of  the  eontmunity, 
we  invite  you  to  discuss  YOUR  banking  requirements  with  us. 

BANK  OF  MONTREAL 

**A  Bank  Where  Small  Accounts  Are  Welcome” 

Exp^ricfn.rd  Banking  Serrite  ft/ /JJ  Surcfssful 


Canada  Ranked  Third  Last  Year 
Among  World  Gypsum  Producers 


Ottawa.  —  Gvpsum  production  in  .  resi.stinp.  meuiating.  unn  acou.snc 
Canada  set  an  all-time  record  in  I  propertic?.  Tiles.  •  wallboards.  Siatemcni  ot  earned  surplu.s  lor 

134b,  when  th®  output  amountci]  to  |  block,'.,  and  special  insulating  and  l'C'>''d  iroui  April  i.  l  .'uS,  (date  of 
1,44s  7SS  tons  valued  at  .42. bn, I  acoustic  plasters  have  been  develop-  h'tudatioul  to  .'laich  .A.  lli4J, 

9.T'  a.v  compared  viUi  I.4:i.3::4  I  ed.  The  larger  portion  of  the  crude  ">'al  operaiinp  protii.'.  lor  ihc  ihi.:o 
ion.s  at  |I.?.4o.l27  in  ihe'g'psum  quarried  in  Canada  is  .ship-  •t-'C."4i.  L?du(tioii.' 

previous  record  year.  i  ped  to  the  United  .'States  for  -he  ihree-ycai  peiiod  in.,  tided 

Canada  prohahly  ranked  third  ,  manufacture  of  pypsiini  produc's,  p'ifj 'Tjl, 

among  the  worlds  gypsum  pro- j  and  industrial  conditions  in  that  ,,50  mspec^tors-  fees,' .*  1  vto  legal  .x- 

ducers  in  1?  40,  accordin':  to  the  country  will  coniinue  to  have  an  im-  j, eases,  m  leave  crcdii  halance  from 

Department  of  M.ncs  and  Re.sour- !  portan  bearing  on  the  ■  .pp  „„.ee  years'  operation  under  the 

res  Tbe  Dominion  bar-  c„rnsive|  I  n Ml  about  lour  yeais  ago  the  „  „  j., 

deposits  of  high-grade  cyppum.  fav- j  Canadian  production  'tf  aDli,'drife|  *  .  r  ,  o. 


Must  Await  Revenue  From 
Mohawk  Mines 

INCOME  UP  SLIGHTLY 

Report  of  Hillcrcvst  (  ollierie.-.  Lim¬ 
ited.  (in  liquidation  I  for  fiscal  year 
ended  .flare  I  IJI.  1011.  show.s  luofits 
iicfoic  piinidiiig  f'lr  bond  iiitt'i'c...t, 
liquidator. '  maiiagemciii  tecs  and  le¬ 
gal  expense.'',  bur  after  rxiiens’s. 
la.xes,  and  otner  deductions,  at  .$10.- 
0o4.  foiiii  lied  with  corresponciiiig 
ligure  01  :f.v.727  for  preceding  1-' 

iiionihs.  ana  ».;.2.08ii  for  per¬ 

iod. 

During  the  period  under  review  no 
coal  as  mined  hy  Hillcrc.  t  itself 
and  intouic  Iroiii  misccllaricou.a 
■  ourccy  was  .?24,ii..,;  and  deductions 
41!. 101'.  in  fu'ct  ituis  tear,  e(>al  sahw 
aiiiouiitcd  to  .4l'S2,ri01  and  total  m- 
ei.imo  to  ■?g'hh,.3i0.  wiili  deduction,' 
tmeluding'  itOH'i.liSh  mine  operaung 
costs!  at  .4200.786. 

Siatemcni  (>f  earned  surplu.s  fo,- 


SAINT  JOHN  AGAIN 
BECOMES  CENTRE 
OF  SHIPBUILDING 

I 

Contract  for  Two  Cargo  Ships 
Recalls  Past  Glories  of  New 
Brunswick  Yards 


Avoid  Suspense 

Protect 


WITH 


lod.  at  a'erage  rate.s  of  exch.ange. 

During  the  period  under  review  no  " 

coal  was  mined  h,v  Hillcrc.  t  itself  tn  »  j*  117  A  17  /^n/1C*C* 
and  intouic  Iroui  misccllancou.-  KAII  WAY 
■  ourcc.'  was  .?24,i)i.,;  and  deduttions  UIWi/L# 

41!. 101'.  iu  fii'Ct  icuis  tear,  e(>al  sahw  S  nr'  I  J'lin 

aiiiouiitcd  to  .4282,501  and  total  m-  A  I  H’lvH  I  T  V  Kl 

ec.imo  to  ?2!'li,.3i0.  wiili  deduc  tion,'  11 1  lliUll  IJIJ  "  lj|j 

tuielutiing'  42H",!iSh  mine  optraung  . 

cost-.!  .11  .4-1!.... <86.  Combined  Total  for  First  6 

siatemcni  cd  earned  surplu.s  to,-  ../i  •  ■  ,  n  1  • 

period  from  April  7.  li.'OS,  (date  of  Months  at  Highest  Peak  in 
iiqiiciatiou!  to  .\lareli  01.  ll'lJ,  niiow.'  Past  12  Years 

loial  operating  pi'otii."  lor  ihe  ihi-ro 

jear  period  at  .4'>8."17.  Dcdiictioii.'  '  ”  ; 

for  the  ihree-yeai  period  intituled  tittaw.a  -  t  ornhined  gro.ss  earn- 

4D.112  Lionel  iiitcrc.st  acrriied  hut  mgs  of  the  two  1  aiiacli.an  r.ailway 


Recalls  Past  Glories  of  New 

to  .vH,,.>l,3,  reclucecl  the  net  profit.?  1 

III  .4I17,(!ni,  a  rlerrease  of  jio.rts'i  Brunswick  Yards 

v,  hen  compared  with  earninr.?  of  _  _ 

4!h,.1'S7  in  the  like  month  a  >ear  WOODEN  SHIPS 

.\ggie,^ale  gros.s  earning?  of  the  - - — 

C'ompan.v  in  the  Jieriod  .Tanuary  1  to  Special  Correspomienca 

■\pril  Ml,  mil,  amounted  to  .12.315,-'  Saint  John.  The  announcement 
.MiO,  an  incriiiafe  of  .44,05,702  over  that  keels  for  two  cargo  ships,  of 
net  earnings  of  42.473,8.01  in  1310  4,700  tc.>ns  each,  are  10  he  laid  here 

A.ggregate  net  earning,?  in  the  like  as  part  of  the  extensive  Canadian 

neriod  were  off  .i;r.4,742  at  45"8.022  shipbuilding  program,  puts  this  old 

as  compared  with  ■4'573."64  last  ’  shipbuilding  centre  once  again  in 
yp.T,-,  ’  the  limelight  in  that  respect.  ^ 

Tbe  operating  results  are  shosvn  In  acldilioii  to  tliis.  a  ilevelopment 
in  '  anadian  dollars  and  are  taken  ia  already  under  way  for  the  ron- 
at  a'^erage  rate.s  of  rxc'h-arige.  i  structioii  of  a  tidal  doc'k.  It  is  also 

— - - -  I  announced  that,  to  meet  the  new 

j  demand.?  oeea.sioned  by  Ihe  htiilding 
I?  All  VVAV  I  larK*'  -Ships,  machine  shop  facili- 

AiIIIjTTxII  UllViJu  ,  ties  licre  will  be  increased.  , 

ins  f  ■  **  aiinounred  at  the 

AJ  I-IsS  |-|  I  |4\/h,.|  r-ame  time  that  ke.el.s  for  two  des- 

I  lliUll  «jlj  T  JjIj  Moyers  of  the  "Tribar'  class  are 

.  j  being  laid  down  in  Halifa.x.  .N  .'i.,  i 

r.  c’lC  and  tliat  machini'  shop.s  facilities 

Combined  Total  for  First  &  ue 

Months  at  Highest  Peak  in  jii  connection  wiili  the  Mdal  dock 

Past  12  Years  :  Itere.  it  is  poinied  oiii  that  .'laiiii 

I  Jc)hii  is  one  of  Mic  few  ports  in  ilie. 


f£/fC£ 


Phone  or  write  our  nearest  office 

The  Steel  Company  of  Canada  Limited 

HAMILTON  TORONTO  MONTREAL 


N.S.  HYDRO  TO  ADD  ! 
TO  ROSEWAY  PLANT 

Second  Unit  Made  Necessary  by 
War-Time  Demand  for  j 
Power  Facilities 


TOOLE,  PEET  &  CO. 

LIMITED 

Fl>  AM  IAL  AGENTS 

Appraiser*  and  Valuators 
Estates  Managed 

iALG.LRl  t'A-VADA 


In  connection  wiili  the  Mdal  dock  -  'ast  .'’ear,  stressing  the  much  higher 

Itere  it  is  poinieci  ciiii  fliai  i-aiiit  I  Sp^ciaicorrcspondppcc  late  of  opeiatious  an  cl  pointed  out 

Jethn  is  one  of  Mie  few  ports  in  ilie!  Hnlifa.x  —  The  No\a  Scotia  Power  ’^bat  the  company  s  investment  in 
wctrlcl  wiic're  such  a  dock  is  possible  ;  Mommission  lias  under  consideration  Uanadian  Associated  .\iirtaft  Ltd. 
the  great  rise  and  fall  of  t1ie  tide  |  ^be  building  of  a  second  power  g.T.-  '''as  coincident  w  ith  an  order  for 
lu  re  great)!  favoring  the  pro.jeci.  ^'ai'iig  siaiion  on  the  Roseway  Ri- J  h'^duction  by  Vickers  of  component 


4  45"  inspectors'  fees,  .4  4.8""  legal  .x- 
peiises,  to  Icatc  credit  h.nlanre  frouj 
Ilie  iliree  years'  operation  under  the 


.'••.v.tem.s  during  ilie  first  .six  iiumih.s  vessels  will  be  floated  on  the  iiigh  '‘U-.  near  IShclhurnc.  X.p..  at  a  co.m  Parts 
of  this  year  aggregated  -  '  tide.  scveial  hundred  thoiisandi' of  dol-  The  president  added  that  the 

48.8.  being  an  increase  of  •4..2.4S<,-  coMotniction  of  dpstrover"  at  company'.?  investment  income  re- 

or  J<. 3  per  cent  c  ompared  with  .  L.  \  As  a  result  of  very  heavy  de-  suited  from  holdings  in  British 


caurabl'  situated  for  comnii''rcia!  ex-'  wa.?  exported  principaib  Mie 

ploitaMon  Xov,-.  .Scotia  is  the  larges?  United  States,  where  i'  is  used  as  a 
producer,  and  is  followed  bi  Onta-  fertilizer  for  tlie  peanut  crop  in  the 
rlo.  New  Brunswick.  Manitoba,  and  i  sou'hern  Atlantic  seaboard  states. 
British  Columbia  Tlie  materials!  In  1  337  the  market  for  Uanadian 
rrcduced  In  Canada  are  the  li'  drous  :  anhydrite  wa?  e.x'endrd  10  England, 
calcium  s'llphate,  commonly  know-n  ;  where  the  material  i.a  used  for  the 
£5  gyp.=um.  the  partly  dehydrated  i  nianufacture  ot  sulphuric  acid,  am- 
product  known  as  plaster  of  Paris.  [  monimum  sulphate,  cement  and 
ci  wall  plaster,  anil  the  anhydrous'  special  plasters.  Owing  to  the  war, 
c.’lrium  sulphate  known  as  anhy-  overseas  shipments  have  been  ciir- 
Tlrifo.  tailed,  but  it  is  possible  that  an  in- 

The  use  “af  gapsum  products  in  '  diis'rv  will  lie  s'ar'eii  in  Canada  in 
•tile  building  trades  has  made  rapid'  whicli  anhidrite  will  be  useii  in  the 
progress  in  recent  years  because  of  maniificturo  of  products  similar  to. 
.their  ligliMiess,  cliiiabilic' .  fire- i  iliose  m-acle  ip  England.  ! 


Uaiaucp  .'hcet  a.v  of  .March  31, 

;2!,‘baSce  'u'S  Ml^'dioS'd  "?  mmunl^c!rk''^""tVeaJ!^‘'cIm  ' 

will!  inisice  lor  bonriholclei  ^  u  As  compared  with  1  ,io3.  f  irst  the  ti  oiindw  ork  foi  gieatei  con-  probably  overtax  existing  facilities. 

M  61  m vcMmcni'-.  n  ^  ^  acldiiional  gcner.ating  plant,  it  i.s  be- 

.Wawk  ColiieVics  and  in  Byron  61.5  per  cent.  ructrof  of  a  floaM')m'^oc^'  m  Ij''-'-  absolute  necessity.  In 

t  reek  Collieries  at  total  of  .4621', I An  incren.se  of  .11,181.""".  or  .  st  uct  on  of  a  f loa^  this  .  onnootion  it  is  .stated  that  suf¬ 
fixed  aasets  at  115  ""1  deferred  b'’!'  ""ut  was  reported  hy  ('ani'dian  ■'H,'*  'bus.  it  is  planned,  will  Ik  vey.s  oj  new  water  power  prvssibili- 

char”e.s  i2,313.  Amoii  '  liabiluir.'.  Pufifi"  Railwa,\  I'nnip.in.'  in  ,gross  in  December.  .\t  both  Mali-  ties  ha\e  already  licen  macle. 

direcu  cli'ini-  of  ciediuirs  ranl^i’'-  'rafl'h'  earnings  for  the  nine  days  f'aini  .lohn.  shipyards  anc)  The  jireseni  Roseway  plant,  whicti 

again.st  all  assets  other  Hinn  fixed  "ncleci  .lune  3".  at  1.5, "10."""  enm-  farilitie.s  iiave  been  busy  on  i.s  operaioci  by  the  .Ncoa  Scotia  Pow- 


M17,  or  27.3  pc^r  cem  c  ompared  with  ma!?^he^i;I^wofk 'of  Us  !  ^eavy  de-  suit;]'  ftom  holdings  in  Britf^f 

-toss  in  Ihe  fii.-t  hall  ol  l.'l'.  and  '  to  be  carried  on  in  Canada  and  I ‘"^belburne  from  tlie  defence  Aeroplane  Engines  Ltd.  and  Caua- 

wei-o  HI  the  highest  level  for  the  kind  to  be  tarried  on  tn  Canada  and  |  „f  ,,jp  ^.-overnmeut  dian  Wright  Ltd 

first  h.-ilf  of  any  year  since  1323.  U  13  proposed  to  make  all  the  com- i  dip,,-,  ^^,iich  are  alreadv  uxing  ,  u  ,  a 

uiiPti  cnmhinefi  inf.siieri  .i'’.54  -  I'oiieii?  pa fts  in  Canada .  tliu.s  laying  '  '---i  ^  bv-law  amendment,  decreasing 


I'oiien?  parts  in  Canada,  tliu.s  laying 
tlie  groundwork  for  greater  con- 


m'-ohrMy  Ten'ax‘’ex^^^^^^^^  fadUtTe'.s  f  executive  ’  committee 

fipf' Jfo'J'ecrhV  stoikhoiZV 


struction  of  a  floaling  dock  is  under  this  connection  it  is  stated  that  sur- 
way  and  Ihi.s.  it  is  planned,  will  be  vey.s  of  new  water  power  pcvtsibili- 
in  use  in  December.  .\t  both  Mali-  tics  have  already  licen  made, 
fax  and  .^aitii  .lohn.  shipyards  and  The  present  Roseway  plant,  which 


CdtMN  FAB  R I  c  s 

•■-.'rAri'D  yarns. 


as.sets  were  468. "77,  hond.s  oiii-  P-ai.-ci 
standing,  including  accrued  juopei-  .'"ai'  ag 
ty  laxt.;',  at  .4375,8i‘i-4.  leaving  l.-a!- 
ence  c.if  423t''.12l  as  excess  of  ,'>.s.sy;.s  ■818.43..' 

over  liabilities  rciireseiuing  share- 
holders'  cqui:.c.  .Stock  oui.'iantliiig-  f'' 

includes  6.37.8  non-ouinulaiic  <>  7':  b 

preferred  shares  and  3.S'.'7  common 
shares  teach  share  41""  |>ar).  ' 

.  of  424.4 

Ihe  ,iomt  liquidators  stale  in  their 
rep<iii  that  it  is  their  intention  oj  '  anad 

I  pcommend  to  ihe  in.-peciors  and  ' 

conn  that  a  second  interim  dividencj  '  bi^i 
of  he  iiaid  to  unsecured  cred;-  ',bp  fina 

tors,  requiring  di.slniiscment  of  .$1,3, -  '''■■•11- 
17s  '  .vear  agi 


timed  with  .14,723."""  in  the  like  repair  work  and  eonstriic'ion  of  c-r  Commission,  is  located  two  miles 
.vear  ago  period.  This  brought  gros-'  smaller  iipes  of  ve.ssclr,  such  as  from  .'ihelhiirne.  Kollowing  the  sale 
earnings  for  the  month  of  .lune  lo  eorvettes.  of  ihe  power  plant  hy  the  town,  a 

IIS. 437."""  compared  with  .414.132,"""  I  'I'li*'  announcement  Hiat  Saint  few  years  ago,  a  modern  generating 
a  year  ago,  according  to  figure.?  com- j  Jolin  will  again  become  a  centre  for  slalioii  was  installed  hy  the  I'om- 
piled  from  week!,'  earnings  report.s.  '  the  building  of  large  ships  in  Can-  nii.ssion  and,  later  on.  this  w,i.-. 
(irosB  for  the  first  six  months  of  the  acln  recalls  the  clays  when  this  was  linked  uti  with  (lie  Mersey  develop- 
year  totalled  .433.84","""  compared  .  one  of  the  greatest  shipliuilciing  >nent  with  .surplus  power  from  each 
"ith  475.386.""".  beutg  an  increase  1  centres  of  the  world  —  the  cla.v.s  of  '^'f  ihe  cirrnit  supplying  the 

of  .424.454.""".  01  32.4  per  rent.  wooden  ships.  |  needs  of  each  in  low  water  periods. 

(  anadi.in  National  Railwavs  re-'  Vessels  built  here  sailed  Ihe  seven 


POWER  OUTPUT  IN 
MAY  ATNEW  HIGH 

Up  5%  From  May  1940  Figure 
at  2.805  Million 
K.W.H. 


of  .424.454.""".  01  32.4  per  rent.  |  wooden  ships.  |  need's  of  each  in  low  water 

Canadian  National  Railways  re-'  Vessels  built  here  sailed  Ihe  seven  j  '- 

ported  an  !ncrea.''e  of  41.232,372.  or  sea.s  and  many  attained  world  wide,  U^-ira  Piihlir  Sf.rvir** 
13  7  per  oeni  in  gross  earnings  for  fame.  Unlike  the  da.v.s  of  the  lat- ,  ruDllC  service 

the  final  nine  days  of  .lime  at  -47.- 1  ter  part  of  the  past  century,  how- |  May  Revenues  InC 
813,112  rompared  with  .36..35".14"  a  ever,  consifucl ion  today  will  be  of;  _ _ 


The  new  company.  Mohawk  Biiti-  n,7  7„:,2  rompared  with 
minous  Mines.  Limiteci.  which  mis  , 

taken  over  Hillcrcst'.i  fixed  a.s.scl.s.  figures  compiled 
and  in  which  Hlllrrest  ha.s  a  5ll'r  nar.Cnrc  .■mm-l.;  I'm- 


813,112  compared  with  -36. .35". 14"  a  c'ver, 
.vear  ago.  Tliis  brought  gro.s.s  for  the  steel, 
month  of  .lune  10  a  total  of  ?25.- 
"42.352  rompared  with  .422.353.337  in 
the  like  moni'ii  Iasi  year,  according  '  ' 

tn  figures  compiled  from  weekly  1  | 

earnings  reports,  I-'oi-  liie  first  half  ’ 


of  each  in  low  water  periods,  j  Ottacra  —  Production  of  Canadian 
'  ~  I  central  electric  stations  reached  an 

aira  Piihlir  Spi-vJrP  j  "all-time  high”  of  2,8"5,394  0"0  kilo- 

aica  ruDllC  service  I  „.att  hours  in  .May,  the  Dominion 

May  Revenues  Increased  i  of  Statistics  has  reported 

_ _  i  'I'he  Bureau  said  May  production 


I  .lamaica  Public  Service  Limited  I 

land  subsidiaries  in  report  for !  2-67Lob.,00n  kilowatt  hours 


ing  fiscal  yi-ar  ended  .March  31,  .1311,  -1-,  .cc  romnared  with  im^kkl  551  ""’o  ^  larp”  shipbuilding'  reniic  1  '''o’'  'fi"  "lonih,  gross  operating 

of  440.131.  I  nn  h7iTan  though  it  has  ahvays  remained  one  to'cnue  at  43,3.573  compares  with! 

-The  lu,„rh  -1  Hmch.,  c  ol.lhr,,-.  S:.”,  n",-™,  '  "'•rl'I  .-  hrh».  'f,  ".'f '  1 

I  ••  - -  ..  J  .  u  _  1 ; _ ;  .1 _  .  W’liPiY  t  lift  lj4Rt  t  \A*ii  r  \A  i4«  17  nrlpi'  I  IfU  f  nn\  01  K  d  at  ?  l.SG  «  t  n  the 


DOMlNlbN  TEXTILE 

COMPANY,  L  I  |yi  I  T  E  .D 

THE  tEXTlLE  BUILo'lNti,  VICTORIA  SQUARE,  MONTREAL 


Dividend  Declarations 


.stock  intcicst.  had  net  profits  dm-  p,[-  vear  gross  now  total.s  -4141.- 

ing  fiscal  y.-ar  ended  March  31,  1311,  715 jss  'rompared  with  J1 13.681. 551 
of  440, lol.  1341.  being  an  increase  of  428.033,- 

"The  future  of  Hillcrcst  1 'oliicii:'--  '137.  or  24.6  per  leni. 

Limited,”  concludes  ihc  liquidators  ■  i,,  of  n4"  the  com- 

"depends  entirely  on  the  earning  ^ross  of  the  two  svsiem.a  to- 

power  of  Hillcrcst  Mohawk  Collier-  .It83."67.551.  being  an  in- 

ies.  Limited.  It  is  as  yet  too  early  crease  of  26.5  per  lent  over  tbe  like 
to  establish  the  earning  power  .u'  tfigq  figure  of  4143.483.374,  which 
this  conipan,'.  and  an.v  reorganiza-  i.-rttrr  figure,  of  course,  did  not  re- 


''  Passe<l  Out  of  Picture  land  subsidiaries  in  report  for  ■  .  j,  3  nour;. 

'ordingl  'h"  Passing  of  !  p’^e'd^  '7, ^ ’'rotar  fm- '  the’  first  five  months 

weekiv  ^  ^  ^  this  year  was  13.172.325.00"  kilowatt 

St  half I ,  hours  agaimst  12.383,62"."""  in  the 

.Saini  .lohn  pa.ssed  out  of  the  i)ic- j  ft"  "  >'h  like  peiiods  of  134".  corresponding  period  of  134" 

6815,51  ""■P  '•«  ^  ’•'“■P”  shipbuilding'  renirc  1  f-"’'  "Peratingj  ^^,3^  exports  to  the  United  Statec 

28.033  -  ihougli  it  has  always  remained  one  S-'.i.m.)  compares  svith  totalled  21", 435."""  against  133,354.- 

<if  the  world's  great  shipping  ports.  ,  ■I'’''.' "I  last  year  in  (  anadian  dol-  n()u  .May.  134".  Total  exports  tn 
Wlien  the  last  great  war  was  under  | '"ti'eried  at  41.S6  2.3  to  the  ,|,p  fji-pf  fjve  months  of  1040  were 
wa.\.  there,  was  a  small  revival  of  P<"jnd  sterling.  .After  expenses  and  '403,815.0""  compared  with  808.314.- 
in  i  merchant  shillbuilding  here.  It  was  retirement  act  riials  net  wa.s  430,-  poo  in  the  same  period  last  year. 

1  liu-o'  again  a  period  of  wooden  shipbuiUl-  compared  with  426.243  while  - - - 

ing  and  the  firs,  vessel  ;  ”7' Second  Quarter  Traffic  of 

,.p  down  file  ways  at  the  site  of  the  an-  '"o  allowance  loi  in-  ^  ■ 

'  :  rient  indnstrv  in  I  0 1  s  u-ns  i.iiiit  ni  I'  lest.  amot'i izai ion.  etc.,  totalled  Montreal  Tram wav.<(  Hitrht>r 


down  file  ways  at  the  site  of  the  an- 


tion  of  the  capit  il  siriicture  of  Hii;-  nect  anv  of 'the  wartime  impetus  to  :  ‘’■f’"'  industry  i"  13'S  was  built  /i<  7™'  ' Iuu.,'l"d  Suu  i|-oS 

crest  ,  ollierie.s,  limited,  must  aw.ii;  industrv  and  iransport.at ion,  -i  ""st  of  J.IOO.OOO  for  tlie  Imperial  .  '8  .is  romp.iied  wiib  .D.tiOl 

the  time  when  this  e.arning  pow er  is  '  _ _ _ _ _  government  She  wa.a  one  of  six  ,  ' I-  "’'’7 ’f '  'I'i'’''’''’  '’O*''''’'"  I  Montreal  Tramwavs  fo  reoTirts 

established  and  profits  .are  availab'e  stieb  ships  built  here  and  in  the  vi- ,  '‘j  '  compared  '  three-month  period  frorn 

^|J)£  DROP 

PLAN  EXTENSIONS  ;  DOM.  COAL  OUTPUT  I 

nr  ninrn  R/ii}7To  _  1 7 ’r/'?' wi  h  i'"  "  ”  .54,65o.6"6  m 

K  I  PAPFk  nflil  I  ^  F-  (  IV/I«  fU  M:,V  •  I  'lnci.'-i  ^  '  '' _ _  the  like  period  in  134"  and  repre- 

1  D*  V*  I  Ml  Ll\  ITllLLu  Fitrures  for  MoiAh,  a.?  for  Ivlay,  ypp  „.as  reduced  to  a  eharrerl  trag  '  sents  an  increase  of  8  273  148  or 

!  -  Reflect  “.Slow-down”  policy  ;  '""nt  hii,  the  cause  ha?  never  been  i  Reduction  Is  Reported  IS-H^G-. 

Westeinste,  P,p„-  ,„d  P^ll  „(  Miner,  I  '"".I"”,’"':;,,,,  |  In  (May  Coal  Production  J'",'  'rUr. 

River  Both  Plan  for  Mil!  - .  -•  [old  tenor  of  shipbuilding,  the  e.\- |  - -  totalled  127.863,5"3  aa  compared 

I  Addihons  rroduction  figures  released  by  i  peclation  now  is  Dial  .Saint  .lobu  !  ('niario  —  Dominion  Bureau  of  ^vi,h  1U.984.0"3  last  year,  au  In- 

”  Dominion  (7oal  Co.,  Limited,  for  j  will  assume  Its  famill.ar  role.  I'arni- |  Statistics  report.-,  that  roal  produc-  erga-se  of  15  885,5""  nr  14.i3'“c. 

—  month  of  .June  again  reflect  thei  ties  are  being  enlarged  and  con  I, ion  in  '  anada  during  May  totalled  I  _ 1 _ ! _ _* 

Vancouver.  Westminster  Paper  drop  in  output  orcasioned  by  the  struction  on  the  work  now  aliotcd  is  1.138,255  ions  rompared  with  1,214.-]—  ,  i  o  j-  f 

f.ompan.'  i?  engaged  in  .an  expan-  ".clow  dow  n  '  t'oliry  adopted  byi  under  way.  The  IMarltimes  are  """  the  previous  month  and  1,267,687  j  otSIlCIftrcI  K&QIO  t<3l*nS 
sion  pregram  ibat  will  pro' ide  it  Uip  fape  Breton  colli- !  espeeially  well  fitted  for  this  being  in  tlie  rame  month  last  year.  21  F'Antg  in  fi  Wi»i»Ifii 

with  a  fully  medern  paper  milt,  cries  towards  ihe  end  of  .-\pril.  |  right  on  the  sea  coast  and  handy  to]  Out]iiit  during  tlie  five  month?  i 


Montreal  Tramways  Higher 


I'nr  the  1-  nu>nTlis.  cross  fipernt- 
ini:  rovnino  ar  $1,414.7511  ff>tnparf’fi 


pearly  Div. 

R^ate  D^cUr»d 


Dale  Record  Paid 
Payable  Dale  I'^^O 


Arj^l-Can  .  pr-f-rr-rj  ..  2, *3  n  1  Julvli  2, ok 

Anglo  -  Huron  lan  fulv  T’  lul'.' 

A»4!»  'r  ''  -bor?  Preferred  .  '•‘30  »  a  Aug  I  Iulvl3  4  I2- 

Bathurst  P  A  P  .  >  OO  25  q  o-p  I  Au^  3  73 

B*l!  Telerhon-  ^  0t»  2  00  <4  fulv  13  lun  2.3  ^.00 

B*9tt^‘  Bros,  f  ?t  Pi^f'rred  h.Otl  1  30  ci  Aug  I  JuH*  !  *’  1 

Bertram  Ar  Sons  .  15  Int  Aujj  i5  Aug.  I  .15 

Biltmore  Ha’s . .  ^0  i?  q  Ju!vl3  Julv  4  43 

Bralorne  Min'"?  ...  .  20  y  Jub'  13  Jun  .30  bO 

Do.  Extra  .  *0  July  15  lun.  AO  30 

Brantford  f  ordase  .  I  30  32  ^..  q  IulyI5  )un  20  .O/i 

Brculan  For''.upi!ie . .  -  •  •  .  .  .  .03  Int.  July  24  jun  30  -Oh 

B  C.  A'  .  2  Of'  30  q  July  13  Jun  3  0  1  30 

Gan  Light  A-  .  I  f'O  50  3  luiy  *5  lu'i  M  1.00 

Can  Industrie*.  L*d  .  0  00  I  50  q  July  3 1  Jun  30  3  23 

Do.  Pr'“fftrred  "00  173  q  July  13  Jun.  30  3  23 

(  an  Far..  Ratlwa4',  Preferred.  4’,>.  i'r  5  Aug  *  July  I 

Canadian  Bronz*  I  .50  3  7ij  q  Aug.  I  July  3  I  I  t>2^ 

□  -•o  .  Preferred .  5,00  I  23  q  Aug.  1  July  3  I  3  75 

(.an  Converters . . . 30  Inf  July  3  1  lun  30  1  30 

(anadian  Found  N  .  130  37'jq  'ftp  I  Nug  1’  f.fj' 

C.aneda  Northern  Pou^r  I  Ofl  25  q  Jul\'23  Jun.  30  ,/■> 

t  andian  Faiibaiik^.  Preferrftd  6  00  I  50  a  Julv  13  Jun  30  4,50 

Lan  Gen  hiNestment  ..  1O  12-:.  q  JuiyI  ?  Jun.  30  3  7’-. 

Can  XV,  Power,  Preferred  7  OO  I  7?  q  *5  Jun.  .)(*  3.23 

Can  V'al!r'--<‘  A  .  I  00  Inf  ,,u:yl4  July  4  lOi 

Do  t’>  .....  ...  I  O'J  Int.  Julv  14  July  4  1,00 

Commercial  Alcohols  40  10  q  July  13  July  )  30 

tonin;ercial  Alcohols  Preferied.  40  *0  q  July  *3  July  I  .30 

Lons  Smehej-.-i  ....  ...  I  00  50  S  July  15  lun  10  ,30 

Do.  Lxtia  7  3  julv  15  Jun  10  7  3 

Dnnnr.’on  Bank  •  •  10  DO  2  ?0  q  Aug.  I  .luly  10  7  30 

Deni  A-  .Nnglo  In'-..  Pref  .  3  00  I  23  q  Sep.  I  Aug  13  3.7’» 

Dorn  Oilcloth  .  120  .30  q  July  .3 1  Juiyl3  .00 

Do.  Preferred  .  10  Julj’ .3  1  Jul\'13  .J'f 

Dome  Mines  .  2  00  .^U  q  July  2 1  jun.  30  I  50 

Dcminion  Tar  Preferred  .  5  30  1  3  7  q  Aug  1  July  12  4  12^ 

Uominien  le-xtile.  Preferred  .  7.00  l.>3  q  July!?  jun.  30  5.2> 

Lastern  Trust  .  8  00  2  00  q  July  I  jun  20  t.OO 

Foundation  Lo . 2?ln».  juiyitt  jun.  >U  .jy 

FourSfarPftfe  .  .  Oijn*  July  18  Jun.  27  .02 

General  Trust .  5  oo  I  23  q  July  1  3  jun  30  3.7  3 

Guaranty  Ttu*t  . . .  3  0f>  1.23  o  lulv  13  jun.  30  3.73 

Hiram  NValker .  4  00  1  00  q  .?ep.  13  Aug  22  3.00 

Do  .  Preferred .  I  00  23  q  J-ep  13  Aug  22  .73 

HoUmger  . .  •»33  05  ^i  July  13  jun  30  ,33 

Do.  Extra  .  .  -03  July  13  Jun  30  20 

Howard  Smjth.  Preferred .  h.OO  1.30  July  15  Jun-  30  4.50 

Imperial  Bank  . 10  00  2  50  q  Aug  1  Jun  30  7.30 

Int.  Bronze  Powder  .  1,30  .3  7  ^2  July  15  July  3  M2\ 

Do.  Preferred  1.30  .17^3  luly  13  fulv  3  1  >2^ 

International  Nickel  Preferred  7  00  1  7  3  q  Aug.  1  July  2  3,25 

invest  Foundation  Preferred  3  00  73  q  luly  15  jun.  30  2  23 

Jason  Mines  .  ,  .  .02  Int  July  13  Jun.  30  .02 

Kootenay  Belle  .  _  ^2  Int  lulv  22  lulv  13 

.'lantime  Telftphcn**  80  .20  q  Iulvl3  luly  20  33 

Maiartic  Goldfields . 05  Inl  Aug.  i  July  2  .05 

MeColl  Frontenac.  Preferred  ...  6.00  1  50  q  July  15  Jun.  30  4.50 

Nlcintyre  Porcupine .  2.22  55  ^;  q  Sep.  2  Aug  1  2  77^ 

.Moneta  Porcupine  .  02  a  July  15  Jun.  30  08 

^1ontreal  Telegraph  .  43  q  July  13  Jun  30  153 

Montreal  Power  .  1  50  .38  q  July  30  lun  30  I  13 

National  Steel  Lar  .  2  00  30  q  July  15  Jun  30  1.30 

Naybob  .  •  .  . .  .01  q  i^lv  1  »  julv  2  Tf  3 

O  Brien  Cold  .  Inf  .luH'  3  1  I\j1v  in  O'l 

Ontario  Silk  Preferred .  1  00  Arr.  Julv  13  Jun  30  2.00 

Pend  Oreille  .  .  .06  Inl.  julv  28  lun  27  Oh 

Penmans  Limited  ••  . .  3  00  75  q  Aug.  13  Aug  3  2  23 

Dft>  .  Preferred  ••.  6  00  1.50  q  Aug  I  July  2 1  4  50 

Power  Corporation.  Isl  preferred  6  00  I  50  q  July  15  Jun.  30  4.50 

Do.,  2nd  Preferred  ...  ...  3  00  .75  q  July  15  Jun.  30  2.25 

Premier  Gold  . 12  .03  q  July  15  July  13  U'> 

Provincial  Transport. .  .20  1n».  Aug.  13  Au^  >  40 

Prftftton  E'.ast  Dome .  .20  .05  q  July  15  Jun.  30  .IS 

Do.,  Extra  . . .  OZ^q  July  15  Jun.  30  .10 

Quebec  Powei  .  I  flO  .23  q  Aug.  2  *>  July  22  .73 

Holland  Paper  .  60  15  q  Aug  13  Aug.  5  .45 

Do..  Preferred  .  6  00  1.50  q  Sep.  I  Aur  15  4,50 

Roval  Crest  Pe»e  . . 01  Inf  lulv  13  jun.  2  7  01 

Sagoenav  Power.  Preferred .  5.50  I  3  7^2  0  Aug  I  lulv  15  4  121 

Sheep  Creek .  .16  04  q  July  15  jun.  30  .12 

Sigma  Mines  .  .30  Int.  July  IS  jun.  30  .30 

Simpson's  Preferred  .  6  50  1.62  *2  T  Aug.  I  July  18  4  87  * 

Southern  Canada  Power  .  80  .20  q  Aug  15  july3l  .60 

Do.,  Preferred  .  6  00  1  50  q  July  15  jun.  20  4.50 

Steel  Co  of  C  anada  .  3  00  ,75  q  Aug  I  lulv  7  3/>5% 

Do.,  Preferred  .  3  00  75  q  Atjg  I  julv  7  I  03^. 

St.  Lawrence  Corp.  "A’* . 02  Arr.  July  15  jun.  30  .75 

St.  Law.reiue  Paper,  Preferred . 50  Arr.  July  15  Jun.  30  1.50 

Sullivan  Cousolidaf ed . 024  <4  Julv  15  fun  Ih  .Ojf 

Toburn  Gold  12  .03  q  Aug  22  Julv  22  00 

Do..  F.xtra  .  .''•i  Aug  22  Julv  22  05 

Tucketl  Tobacco.  Preferred  ....  7.00  1.75  q  July  15  jun.  30  5.25 

Union  Gas  .  ^0  20  q  Sep  13  Aug.  30  80 

United  Fuel  '  A  '  .  3.00  75  q  Oct  1  Sep.  20  3  00 

Western  Grocers  .  3.0J  .75  q  Julyi5  Jun.  20  2.25 

Do..  Preferred  .  7.00  1.75  q  July  15  Jun  20  5  25 

Zellers  Limited  .  .BO  .20  q  Aug.  I  Julv  15  40 

Do..  Preferred  .  150  .3  7  4  q  Aug.  I  July  15  1.12 1< 

'• — Plus  Stock  Bonus  (McMarmacl. 

A — Annually  S — Semi  annually,  x — American  Funds  Arr. — Arrears. 

Q — Quarterly.  Int. — interim.  • — After  considering  slock  split. 


PLAN  extensions 
B.C.  paper  MILLS 

Westminster  Paper  and  Powell 
River  Both  Pl-ui  for  Mil! 
Additions 


DOM.  COAL  output 


.slip  ha'l  rlparo'l  th'.  Bay  of 


-Montreal  Tramway?  to,  repr^rt? 


Fissures  for  Moi.th,  as  for  May,  yhe  'vas  rpiiurp'l  tn  a  phartprl  frae  ' 

Reflect  “.Slow-down”  policy  i  ha'’  I  Reduction  Is  Reported 


of  Miners 


33  ith  R  fiill3  morjpvp  pHi»pr  null,  fffop  towards  iho  f’lifl  of  April. 


Output  durina  thp  five  months 


21  Cents  in  6  Weeks 


enuipperi  t,,  mppt  tliP  steadily  n.s- ]  mouth  of  Jutip  production'  flip  erpat  slppl  ami  coal  inditsiiip.s.  i  ended  May  31  lotalied  7,233.211  tons 

inE  1  efjuirciripnts  <>t  the  m.'irkPi.ac-  was  below  that,  for  same  month  last  |  It  will  take  some  time  to  epi  the  compared  with  7.J"4.836  in  the  same 


pordins  tn  the  annual  report  pro-  vear  b''  21.3^>  :  this  followed  a  rc 
sented  by  president  .1.  .1.  Herb.  dnetinn  of  21.6^,.  in  .Mav  as  com 


ne'v  work  definitely  under  way  liut  i  P"t'i'id  last  year. 

it  would  seem  as  if  shipbtiildInE  ‘  production  in  ihe  period  un- 


1  7.J"4,S36'in  the  .same  Toronto.  — -  .Standard  Radio  Ltd  , 

reports  for  the  period  February  15, 
Mion  in  ihe  period  un-  -'‘arch  .31,  dividends  received 
totalled  26"."""  tons  f’'"'”  subsidiary  of  $42,451.  and 


semen  oy  prcsioent  i.  .i.  Hern.  dnetinn  of  21. 6''^  in  ,Mav  as  com-  it  would  seem  as  if  shiphtiildInE  '  prnriuciion  in  me  perioa  un-  ,  ‘  ...y,.. »io  .--i  -_j 

Total  sales  for  the  fi,=ral  year  pared  with  May  134".  All  of  the  has  ret  urned.  to  tlipsp  old  proviiicps ! '^p'' ,  '  .■r*’'^'To-onnn  bond  inte^esl  received  Jf  Vi  500  oJ 

vvpre  .$l.J4iL8ni.  an  (fimparrd  wirh  2  monthn  is  stated  to  3vhpro,  cpnpration.s  a;:o,  it  was  car- ; "♦‘'fi  -  a  total  of  O'il  This  is  pniinl 

$l.2iiS,5i'i6  in  tliP  previous  .vpar.  al-  i^avp  hppii  dup  to  thp  “sIoav  do3vn  ’  ried  out  on  h  most  r\tpnsiv»^  .scale.  ‘ Total  in  the  ^  «or  eVtaro  tvta  -ms 


! -t  in  iiip  pievious  .3‘etir.  ni-  ]]a3*p  hppn  dup  to  thp  “slo3v  do3vn" 

tliouEh  taxation  lias  reached  the  policy  of  tiip  Cap,'.  Breton  miners, 

profits.  Net  profit  after  pro'idinE  Trend  of  Dominion  Coal  production 

for  ,a  ^$1"."""  increase  in  la.xation  (or  first  6  months  of  thi.s  year,  'vitb 

"as  ■8,"..!So.  or  .>1.1,  per  <ommon  i94()  comparisons  is  aa  follows:  - 

share  In  previous  ,'car  net  profit 

w-as  .8142. "27,  or  82.37  a  share.  1041  |04n  0(1,,,''^^ 

Drastic  Increase?  in  the  price  of  hmr  .  .  3ns, 022  -  21,3 

raw  materials,  which  could  not  be  V®'',  .  ? 

absorbed  in  sellinE  priees,  are  eiv-  .  133, ',5n  3;2.sm  j  22.2 

en  as  the  reason  for  the  decline  in  February  ....  3S2,sn3  38*,. 84?  —  t  (. 


'low-  down  "  ried  out  on  a,  most  extensive  scale. 

ton  miners.  - - - - -  - 

production  ONT.ARIO  TOWRli  OITPVT  UP 
s  year,  'vith  rorontn.  —  Ontario's  rentral 
follows:  -  electric  stations  are  ninniiiE  more 
ry  lhan  ten  iier  cent  above  last  year. 
10413  riiatiEe  Oiitput  dui'inE  Ihe  first  four  months 
08,022  21  3  (  totalled  :;.163,:!78,"00  kilowatt 

■<8.003  H.p  1  itours.  compared  'vith  2.S58.16.5.()"" 
'^vfnA  .  I  during  Hie  sHmlar  period  a.  year 

72.000  ~Z2.Z,  n,ll-i,-lA  Ar,,.it  Uailv 


in  4Iav,  134".  Total  in  the  first  fiv?  a  total  of  $45,951.  This  is  equal 
months  this  year  was  1.287,'!""  |  to  21  cents  per  share  on  the  215,- 
asainst  1,21"."""  in  the  correspond-  0"0  class  "A”  and  class.  ‘‘B”  com- 
in£  period  of  134".  "inn  shares  outstanding.  Balance 

- - -  sheet  as  of  March  31  shows  current 

ickers  Gets  Income  From  f 

.  J.  $687,451  and  current  liabilities  of 

Aircraft  Engine  Holdings  $645.40",  of  which  $r45."oo  repre- 

_ _  sents  the  recent  capital  distribution 

In  answer  to  a  question  asked  hy  "f  per  share  made  to  sharehold- 


Vickers  Gets  Income  From 


profits, 

Powell  Rt'er  Company.  B.  U.'s 
leadina  newsprint  producer,  plans 
an  expansion  program  tnvolvtnE 
expenditure  of  nearly  .$1. """.""'!  ar- 
cording  to  announcement  made  at 
Ottaw  a 

Details  of  the  new-  construction 
have  not  been  Eiven  out,  hut  re¬ 
ports  are  that  the  company  plans  to 
Eo  more  extensively  into  the  manu¬ 
facture  of  sulphite  pulp  for  export 

Plywood  Fastest  Growing 
Ma.ior  Industry  On  Coast 

'  Vancouver.—  The  fastest  growing 
ma.ior  industry  in  Britisli  Columbia 
at  the  present  time  i?  said  to  be 
the  production  of  plywood.  Thir. 
arises  front  tlie  current  hca'y  de¬ 
mand  foi-  strong,  compact  and  light¬ 
weight  ImiUling  luaierial  ihiti  ciiii 
j  be  transported  al  minimum  cnsi 

Rc.searcb  has  uncovered  ;i  w  iric 
!  variety  of  ti.scs  for  idywood  in  re¬ 
cent  years  and  large  qiiani.iiios  at  >• 
being  used  not  only  for  interior 
ihnii.se  and  ciiinmci  cinl  building  cmi- 
slruclion.  hut  for  outdoor  sigti- 
hoiirds.  exterior  .siding  for  hoiiic.s. 
faelories,  tuirn.s  ;ind  miiilno  citin. 
The  use  of  w  otit hot  poof  glues  in 
cementing  plv'vooiis  has  e,\tcnde<l 
their  itossible  uses  'ory  wiilel,'. 

It  was  aiinounee,!  itfeuil!  th.ii 
the  H.  R,  .Mac.Millan  lumber  inici 
ests,  rated  as  the  laigc.st  producers 
of  ply'vood  in  the  Britisli  Umiiiic. 


■119.0  5  8  4  3  1.2  33 

2,294.103  ), 438. 948 


,^!ago.  During  April,  daily  average  a  sharoholder  at  the  annual  meeting  Gru 
2  0  !  consumption  amo\inted  to  2i.122.*  vinir^^rc  r  tri  t  1 

000  kM- h.  this  yoar  and  21,012,000  of  <  anadian  ^  J. ; 

5.^  in  1  940.  Ldouard  Labelle.  K.C.,  piesident  of 


Condemns  ^Counsels  of 
Cowardice* 


Bv  CYRU.'j  S  EATON. 

:*?3temen*  by  Canadian-born  Industrialist  to  T'na  Cleveland  Press. 


The  mo.'?  harmful  doctrine.s  w-ith  a  valiant  stand  at  '''■orunn.a  befoto 


"  hic.h  the  Amerir.'tn  spirit  has  eyor  was  driven  into  ?he  sea,  ami 
been  drugged  are  I'losc  ,t  I ''Pain  '"'a?  saved.  The  British  lost  a 

t  -  V.  ^  militai'v  ecnius  in  Sir  .lohn'p  dea-ili 
that  we  must  not  ftEht  until  we  are  ,,,  cru-unna  hi.-,  burial  after  the 

attacked  and  th.a?  .American  men  '  battle  lots  been  iraorializcd  in 

must  nor  he  sent  away  fr,im  out  t'liarlc.'.  Wolfe's  famous  poem  -.iud 
shores  to  light.  the'  lo.si  a  iitiniber  of  men.  but  the 

'I  he  c'our:'e  ot  Hie  war  lias  f.bo'v.i  .'ciltack  the,'  g.Tve  Napoleon's  pi, tit.' 
the  fidl,''  of  relytiiE  on  r;uch  ciiuii-  .spared  countless  other  lives  in  ilic  ■ 
sel.'  of  ,-o"ardi<i'.  of  all  ill”  toun  long  run. 

n  ice  ihai  lia'P  lai’fd  HiHci.  from  3\  c  have  committed  ourselves  b,\ 
Ilf'  lime  of  ilic  .Na,si  atia'-k  on  I’o-  law  to  do  rveryihing  noccssar' 
lami  up  to  I  .ic  .Ni/.i  allack  ,'ii  Bus-  d, 'feat  Hitler  short  of  "tir,  Sinc(>  we 

sia.  England  tilotic  lui?  foiight  v.hc;-  "ill  naiiirtilly  fight  "hen  w'p  are  a.- 

over  v-t’.e  could  find  tlie  enemy  and  'ackcri.  "short  of  "ar”  simply  me.iii- 
Eng|,ii:d  alone  Kiuain;  free  and  Ilia'  "c  arc  reluctant  to  send  oai 
Hglilt;  on.  I'll!'  other  coiitirrics.  "  hi.  li  forces  to  fight  aliroad  lost  :.oiuc  it 
wailirl  tor  Hitler  (o  briiig  the  "'.!i'  our  tincst  manhood  ilic  in  bil.ilc. 


to  llt'lll. 
Hcrma n,' ' 


arc  no'v  .N  i/i  pr,i'  inc.'- 
<-,i t'llin;: I  prtnci|i!c  is  o 


He:ilh  tit  war  i.'  Iforililc.  lull  iio 
more  r:o  in  .Vfrica  or  .A.si;i  iliatt  ui 


of^  Canadian  Vickers  Ltd.,  J. !  Investment  in  bonds  of  Rogers 
Edouard  Labelle.  K.C.,  president  of  j  Radio  Broadcasting  Company  is  car- 
the  compani,  pointed  out  that  the  ried  at  $150,000;  in  stocks  of  the 
increase  'iver  a  vear  ago  in  invest- Game  company  $169,805  and  in 
ment  ineonip  and  advances  to  stocks  of  Canadian  Radio  Broad- 
whollv  o'vned  subsidiary  company  j  casting  Company.  Limited,  $500 
j-ppresented  only  the  added  interest!  Fixed  assets  are  shown  at  $740.  and 
on  investment  in  Montreal  Dry  i  total  assets  at  $  1 ,0  11 .936. 

Docks  lAd.  1  .^long  'vith  the  annual  meeting  to 

Mr.  Lalielle  justified  the  higher  be  held  July  47  there  w-ill  b®  held 
depreciation  charges  set  aside  fori  a  special  meeting  of  shareholders. 


y,  tUVMlNO 

WOOER**  ’'eQU*'‘'*®**J^(5  bridges 

COM  "*“*  °c\s”tN®  EQUIEW*^'' 

V3E10E0  EQUIEWS**^ 


figiil  in  titty  (Miiuiry  hut  Iter  ii"ii.  .?\c'v  York  or  ( 'ti  liforniit,  .Mu;t  .vc 
.liiptiti  fiillow^,  Ilie  c.'.ttiiipk'  of  If  1  "iii:  tiiiHl  the  bomb,;  rtiiti  d<i"  it  on 


1-50  I  *'  "'O'  itjiiiuiiiH  uitu  111  ptiriiirr.  the  sk,' :'<'t'ti>ci  s  of  Mutthtiiiaii  timi 

2.00  the  H.  Iv,  .Mac.Millan  lumber  Inter-  Enalacii  un  ,  ample  liu.iiu  'c  pr,'  crumble  H  'ti  I'ra ncisci,  into  tlic  ilii.;?. 
ests.  rated  as  tbe  largc.st  producers  cpiUn-  pur.-iiiiig  ,i  itnlic.'  of  cir-  ,ir  .‘•hi'll  '''o  send  our  forces  row  I-' 
12  !  ?9f  ply'vood  in  the  Britisli  I.miiiic.  i-yir.';  t'-o  fi.'sU  i"  tie,'  .Na  It  'vt.s  tueci  lUllcr  wlirrc'o:  be  is  'ulm'r- 
7.00  "’ill  build  anotlier  plywooil  mill  at  ||,;i|  same  iioluy  lui  the  p-iit  of  the  able  on  laud,  'll  sea  anti  in  tb."  an'.’ 

too  I  Port  .Alherni  on  the  w  e.;t  coast  nf  i!iiti.;h  wliiclt  atiricd  .Ntiitnlei'U  .Must  w,'  "ttii  until  tlie  million.,  -'f 

3  01)  !  !  ancotiver  Island,  Tito  new  mill  along  the  roa<l  i"  W. H  pi  Io-i,  In  18"!',  lu  onlc  in  the  rest  of  the  wnrld  w  ho 

7.00  wijl  give  the  Mac.Millan  oi  Etini.'.".  when  .'spaiii  '' ti.s  on  the  'cixe  ,if  'vould  gladly  fight  w  ith  us  .uivr  a'.’. 
tion  a  production  of  I.,"  million  falling  t,i  .N.apnleon.  S  r  .lohn  .'■io'ue  been  conriuerod'’  Risking  .a  few 

,  square  feet  of  plywootl  a  year  and  di'erted  the  agEres.'or  "till  th®  .-Vniericau  li'es  n.o"  will  ci'p  imr.- 

j  make  it  the  world's  Ier*:e5i  inami-  small  British  fore?  w  hich  w  as  in  died ?  of  thousands  of  Amcric.in  !i .es 

1  facturer  of  this  material.  Spain.  The  little  British  ai  mj  made  :  later. 


.  Your  Inqw''''** 
VYe  Invite  - - — 


rae 

L.  I  N/l  I 


MEAD 


MONTREAL .  .WINNIPEO 


SUBMIT  SCHEME  if - Z - 

OF  ARRANGEMENT  n  j  m  i  . 
MONT.  TRAMWAYS  Kond  Warket 


[SUBMIT  PLAN  FOR  I 
TECUMSEH  BONDS 


Along  Bay  Street 


JULY  11,  1941 


n  MUNICIPAL  BOARD 
MAY  DROP  WINDSOR 


Position  of  Both  Classes  of  i 
Bonds  to  Be  Largely  Unchanged 
Except  1st  Mortgage  Maturity 

PLANS  SINKING  FUND  , 

Announcement  was  made  during  j  I 
the  past  week  of  a  proposed  scheme  j  ' 
of  arrangement  for  Montre^il  Tram-  j 
ways  Co.  which  has  been  endorsed 


Fairly  Attractive  Yields 
Still  Available  to  the  Sa« 
gadous  Investor — ^Whole 
Market  Reflects  Im* 
provement  in  the  Inter¬ 
national  Situation 

Toronto  Bureau  The  Financial  Times 


,  ^  ^  i  Toronto.  —  Every  week  it's  a 

Intcnin  Anrangement  Provides  new  parade  alons  the  Street  of  the 

for  Temporary  Servidng  I 

I  B  V  T  i  goodwill  Invasion  of  the  Amer- 

I  Over  5-Year  Term  j  lean  Legion.  They  said  there  were 

I  - —  j  50.000  of  the  boys  in  town  but 

Toronto  Bureau  The  Financial  Tim**  |  there  were  at  least  that  many  in  our 

Toronto.  —  Debenture  holders  of  favourite  ahh — soda-fountain.  We  ll 
the  Town  of  Tecumseh.  Ontario,  never  believe  that  story  about  there 
have  been  advised  by  their  commit- :  being  a  shortage  of  tankers  any 
tee  that  an  interim  plan  of  adjust- 1  more.  The  parade  they  put  on  was 
ment  has  been  worked  out  on  the  certainly  well  worth  watching.  One 
town's  debentures  which  have  been  '  brokerage  employee  got  so  excited 
i  in  default  as  to  principal  and  inter- ,  he  started  to  throw  out  some  ticker 
'  est  since  December,  They  are  tape;  he  has  already  been  told  that 


ways  Co.  which  has  been  endorsed  i  Toronto.  —  While  it  is  obviously  I  being  asked  to  send  in  proxies  in  the  cost  will  be  taken  out  of  his  pay 
by  committees  representing  both  |  (rug  that  the  general  level  of  re-  favor  of  the  plan.  i  next  week.  A  visiting  truck  had 

first  mortgage  and  general  mortgage  i  turns  on  bond  investments  these!  explained  that  the  town,  the  an  effigy  of  Hitler  hanging  by  the 

bondholders  of  the  company.  [days  is  at  a  rather  low  level  it  is  i  committee  and  the  Department  of  neck  and  the  sight  gave  a  nasty  turn 

Under  the  terms  of  the  plan  status  i  far  from  necessarily  true,  as  held  Municipal  Affairs  have  co-operated  to  some  of  the  locals  as  it  brought 
of  both  classes  of  bonds  will  be  ma-  i  in  some  quarters,  that  the  small  |  in  determining  the  present  ability  back  to  them  memories  of  days 
terially  unchanged  except  for  a  10-  investor  is  finding  the  return  so ,  of  the  Town  to  service  its  debt  i  gone  by  while  to  others  It  gave  a 
year  extension  in  the  maturity  date  |  low  that  he  is  being  squeezed  into  '  and  have  established  a  minimum  new  idea  of  what  to  try  next.  One 
on  the  1st  mortgage  industry  and  |  consumption  of  his  capital.  Articles  |  annual  amount  for  such  purpose  of  the  paraders  came  along  in  long 
for  new  sinking  fund  provisions  on  in  The  Financial  Times  during  the  [for  each  of  the  five  years  1941  to  red  flannels.  It  wasn't  the  first 
both  securitie.s.  Coupon  rates  and  j^-o  have  pointed  out  As  it  appeared  that  the  town's  time  some  one  had  lost  their  shirt 

three-way  pay  provisions  will  re- ,  investments  yielding  upwards  of  current  revenues  were  not  suffi-  in  the  financial  district  hut  It  was 

main  as  formerly.  j  49^  while  at  the  same  time  provid-  cient  to  make  payments  on  its  debt  the  first  time  they  did  it  in  technl- 

The  proposed  plan  proxndes  for  re-  1  ing  a  high  degree  of  security,  under  a  permanent  plan  for  an  ex-  colour, 

strictions  on  payment  of  dividends  Surely  such  yields  as  these  are  not  '  fended  period  on  a  basis  which  |  45  ¥ 

on  capital  slock  of  the  company.  so  low  as  to  be  totally  ignored.  'would  be  satisfactory  to  creditors'  All  the  activity  along  the  Street 
Proposed  terms  of  the  plan  are  Despite  the  many  different  types  therefore,  the  interim  five  brought  out  an  interesting  Innova- 

broadly  as  follows:  On  the  1st  s,opn,j,  heset  seciiritv  P'**"  developed.  tion  on  the  part  of  the  traders  on 

mortgage  bonds  a  reduction  of  markets  since  the  war  .started  bond  features  of  the  interim  the  floor  of  the  Stock  Exchange, 

present  issue  from  $23, fill. 000  to  prices  generally  have  put  up  a  per- 1  P’**"  provide  that  all  principal  that  Sound-proofed  away  from  the  tur- 
$19,720,000  by  the  cancellation  of  fgrmance  that  has  been  quite  sat-  '''  become  due  on  moil  of  the  street  the  traders  are 

$3,891,000  bonds  available  for  the  jsfactory  to  the  inve.stor  who  '  is  P^'or  to  December  31.  1945.  is  to,  accustomed  to  relax  in  serene  qOiet 

purchase  (subject  to  adoption  of  I  nia ini v 'concerned  with  obtaining  a  extended  to  .lanuary  1,  194fi..The:  but  finding  that  they  were  missing 

the  scheme  by  the  bondholders)  L^mewhat  higher  return  on  his  P'**"  dealing  with  all  the  parades  they  quickly  chose 

made  up  of  $2,260,000  now  held  by  money  than  that  available  bv  igav-  arrears  are  that  on  those  the  equivalent  to  a  roof-spotter  of 

the  trustee  for  the  general  mort-  it  in  the  hank.  Such  stability  as ' maturing  on  nr  before  old  London.  This  parade-spotter 
gage  bonds  as  part  of  the  security  has  been  displayed  "  by  the  better  1  contract,  keeps  his  eye  open  for  approaching 

for  such  bonds  and  $1,631,000  now  class  bonds  forms  a  good  base  for,'*’**'  ’*’  P*^'*^  ’*'  mafurity  and  ;  flags  and  his  ear  open  for  oncoming 

held  bv  company;  maturity  of  bonds  g  future  steady  performance  So  far  !  ***  4V2''r  while  on  those  bands  and  then  hurries  in  to  the 

to  be  extended  for  10  years  to  July  gg  new  investments  are  concerned  maturinr  on  or  after  floor  to  advise  all  to  get  out  of  the 

1,  1951,  on  same  general  terms  and  ^  naturally  behooves  every  Cana- ' ***'*'■  ‘''’"Uact  rate  is  Exchange  on  to  the  curb.  The  first 
conditions,  Including  5Tr  interest  jign  corporation  to  keep  it's  public  i ’f'  *’*’  P”'*’-  Pa.''raPn’  "f  30Wr  |  spotter  came  in  merrily  to  say  that 

and  three-pay  option;  purchase  of  financing  down  to  a  minimum  in  :  claims  for  arrears  of  infer- '  with  all  the  drums  going  these  days 

$720,000  principal  amount  of  bonds  m-dp,.  not  to  divert  any  money  away  '  p***  calculated  will  be  made  in  '  Ray  Street  is  really  booming  at  last 

for  retirement  within  three  months  from  government  war  issues.  That,  settlement  and  full  satisfaction'  •  the  inquest  will  be  lield  early 

of  adoption  of  scheme  to  reduce  the  however,  does  not  eliminate  the  !  claims  in  respect  to  such  ar-  next  week, 

issue  to  $19,000,000  and  establish-  fact  that  there  are  investors  seek-  ...  .  ,  45  45  45 

ment  of  a  sinking  fund  requiring  decent  yields  and  that  there  are  1  Regaiding  future  interest  dtinng  A  good  time  was  had  by  all. 
the  employment  of  $700,000  Cana-  such  yields  available  in  already*'*’*’  Period  January  l.j  though.  One  of  the  larger  down- 


dian  funds  annually,  commencing  j  proven  and  tested  issues. 

July  1.  1942,  for  the  first  mortgage 

issue.  .  ^  T  <  sury  bills  was  made  this  week 

New  G«  M#  Issues  when  a  ni-day  issue  was  sold  on  a 


Holders  of  general  mortgage  cost  basis  as  compared  with 

bonds  are  being  asked  to  accept  in  for  the  previous  sale. 


exchange  for  their  present  bonds  45  4^  « 

new  general  mortgage  bonds  ma-  The  market  during  the  week 

turlng  on  the  same  date,  April  1,  generally  reflected  the  improved 


•oven  and  tested  issues  1941.  to  December  31,  1945.  this '  town  hotels  took  the  precaution  of 

he  paid  at  the  rate  of  2V2'T  peri  moving  every  bit  of  Its  furniture 
.  of  Dominion  ^rea-  gnnuni  on  December  31  in  each  of  and  carpets  from  the  lobby,  appar- 

h'  J***  ■  :  those  .vears  on  debentures  matur- ,  entlv  in  case  any  Rren  gun  carriers 

2^"  *’"'**  ""  ^ing  on  or  after  January  1.  1946,!  were  spirited  in.  This  gave  the 

BoJ”  basis  as  compared  with  in  account  of  the  amounts  for  in-'  lobby  the  appearance  of  a  well  kept 

iss.'c  lor  ti^  previous  sale.  |  terest  which  under  the  terms  of  railroad  terminal  and  for  a  time  a 

1  *  J  ■  1  I  ’hp  debenture  would  become  due  spirited  curling  match  proceeded  on 

the  market  during  the  week  3^,4  pa.vable  during  such  period.  1  the  marble  floor  with  a  biishv- 


ranking  second  as^  here- 1  r''  improved  in  jhe  case  of  debentures  ma-  headed  bell-hop  being  used  for  a 

will  be  a  closed  ^  usual,  led  the  advance  gams  amounts  for  interest  which  Into  normal.  One  effect  that  all 

issued  in  two  senes:  Series  A.  pa>-  sprinkled  across  a  wide  front.  Do- ,  under  the  terms  of  the  debentures  these  bugle  hands  have  had  is  that  i 

fh  omioyoTtir holder^  ^  eJneral  acH^n  f""’  *’*’  P*’-'*’*’'®  *’t  the  brokerage  partners  no  longer  sit  up 

the  option  of  tlie  noiaers  in  xn.i..  general  action  for  a  good  many  i  fiy-  y---  norind  har,r.ii,-  ,1,0.  i. 

Canadian  or  British  funds,  are  to  weeks  with  gains  of  a  quarter  point  !  ®  >ca|-p^. _ _  S 

be  offered  to  holders  who  were  being  plentiful  among  the  list.  In  ’  r*  J  ’  M  *’  II  .  ounding  the  Last  Call.  That  e^ent 

bona  fide  residents  in  countries  the  provinical  group  Ontarios  and  Canada  8  NatlOn^_  Income  ^ ^ 

other  than  Canada  on  April  17,  Quehers  moved  up  around  a  point.  |  Up  10-9%  in  FlVC  Months,  _ ; _ J _ 

1941,  to  date  on  which  the  com-  while  the  western  provinces  turned  |  - - -  iikt  <-h  ITF  tr  r  if  khTpi-b 

pany  announced  its  inability  to  in  even  better  action.  Manitoba]  Ottawa.  —  Canada’s  national  in-*  r..ii .  H.iKh.s 

meet  its  July  1  principal  maturity;  414 's  jumped  3*4  on  the  week  while  come  was  $2,120,000,000  in  the  first  Toronto.  — Shares  of  Chateau-Gai 
and  Series  B,  payable  as  to  prin-  Saskatchewan  5's  of  1958  moved  up  |  five  months  of  1941  compared  with  Mines,  Ltd.,  ha\e  been  listed  on  the 

cipal  and  interest  in  Canadian  funds  3.  Alberta  414's  of  1956  and  6's !  $1,910,000,000  in  the  same  period  of  J^r^^nto  Stock  Exchange,  replar- 

only.  to  be  offered  to  all  holders  of  1947  gained  2*4  each.  1940,  a  gain  of  10. O'/)-,  the  Bureau  of  '"O'  I'hares  of  the  Canadian  Winer- 

resident  in  Canada;  these  two  series  Browns  and  Consolidateds  led  the  Statistics  reports,  in  what  it  termed  '*'*'•  '****  name  of  which  was 

will  themselves  be  sub-divided,  one  pgpp^  list  with  gains  of  3  points  a  "tentative  eompilation.”  changed  to  (  hafeau-Gai  W  ines  I.,td.. 

sub-series  bearing  interest  at  fiZr  to  jj^p  week.  Abifihi,  M.  &  O.  Since  the  major  share  of  defence  **'  .supplementary  letters  patent  i.s- ^ 

replace  the  present  series  A.  B  and  Great  Lakes  were  all  a  point  I  "'as  concerned  with  indus-  sued  under  the  Dominion  (  onipan- 

D.  Bonds,  the  second^  sub-series  j,p,(pp  Burns  reflected  a  continuing '  trial  materials  and  eqtiipment.  the , '•’•s  •'>***•’  1**- 

bearing  interest  at  4  *4  to  replace  ,(^4,4  situation  in  the  hog  industry  I  expansion  of  national  income  was  | 

the  present  series  C  bonds;  provi-  improve  a  couple  of  points.  ■  featured  by  the.  commodity  produc-  MOIKS  S.VhK.S  EXPAXH 

Sion  of  a  sinking  fund  for  the  new  ^mong  the  utilities  International  tng  industries.  These  industries.  Sales  volume  of  .Moirs  Ltd.  this 

issue  equal  in  amount  to  the  sink-  ^ydro  featured  a  mixed  list  in  comprising  nine  main  branches.  |  ypar  so  far  is  reported  to  be  up 

ing  funds  heretofore  established  for  continuing  its  come-back  to  gain  2  .  provided  a  net  value  production  of  fmm  35  to  40  per  cent  from  last  ' 

the  present  issue,  hut  the  company  pojjjfc;  Marl./aren  Quebec  were  up  a  i  $1,045,000,000  in  the  period  under  year  with  the  gains  continuing  un¬ 
shall  not  he  under  obligation  to  vrhWe  on  the  other  side  of !  review,  a  gain  of  abated.  Difficulties  will  be  faced  in' 

make  any  paymeuts  thereto  until  ,4,^  pp„  phones  and  Canada  ■  Because  price  increases  were  re-  ,ime  in  .securing  new  supplies  of  | 

mSl.  Northern  Power  5’s  were  off  a  sin-  latt''oly  slight,  being  limited  to  certain  materials.  Uonipany  ha.s  1 


Provincial  Authorities  in  Dis¬ 
agreement  With  Council  On 
I  Salary  Increases 

Toronto  Bureau  The  Financial  Timaa 

Toronto.  -•  Recommendation 
i  that  the  City  of  Windsor  be  remov- 
'  ed  from  provincial  government  su¬ 
pervision  will  he  made  to  the  On¬ 
tario  Municipal  Board  by  the  De- 
i  partnient  of  .Municipal  Affairs,  ac- 
!  cording  to  an  announcement  made 
j  by  Hon.  T.  B.  .McQuesten.  Reason 
I  for  the  recommendation  arises  out 
of  a  controversy  between  the  De- 
i  partment  and  the  city's  Council 
j  over  a  "slop  order"  on  the  1941 
I  schedule  of  salary  increases. 

'  Mr.  McQuesten  said;  "The  depart- 
:  ment  is  not  in  accord  witli  tlie  po¬ 
licies  being  followed  by  tlie  presen’ 
council.  Technirally,  the  munici¬ 
pality  is  not  in  default  by  reason  of  I 
the  refunding  plan  which  was 
passed  a  few  years  ago.  It  should 
be  pointed  out,  liowever.  that  the  . 
provisions  for  debt  retirement  will 
not,  on  the  basis  pursued  liy  Wind¬ 
sor  counrils,  retire  any  debt.  The 
appeals  lodged  with  the  minister 
from  Windsor  by  wires,  letters  and 
resolutions  are  not  in  sympathy 
with  the  order  made  hy  the  present 
deputy  minister  to  eontinue  paying 
the  salaries  on  the  1  940  basis. 

"In  view  of  these  representations 
the  situation  becomes  quite  clear 
that  the  department  should  put 
bark  the  responsibility  where  it  lie-  ; 
longs  hy  returning  to  the  eleeted  re-  1 
presentatives  and  the  people  of  ' 
Windsor,  the  duty  of  governing  ! 
themselves.”  j 

B.  C.  Effects  Further  Cut 
Of  $9,921,939  in  Debt 

Victoria.  — •  Another  step  in  * 
British  Columbia's  major  debt  re¬ 
duction  prngr.im  was  taken  during 
the  past  week  when  $9,921.9;19  in 
inscribed  stock  issues  was  jiaid  in 
full  from  sinking  funds.  Coml)ined  ; 
witli  otlier  debt  retirements  this 
year  In  detober  26.  the  total  re-  * 
demptions  from  sinking  funds  and 
current  revenues  will  he  $26,416,-  ' 
436.  This  will  result  in  a  rediic-  ' 
tion  in  debt  charges  of  $1,200,000, 

Obligations  being  jiaid  off  this  I 
year  include  those  Incurred  for  the 
parliament  buildings,  the  original 
New  Westminster  bridge,  and  the 
better  housing  loans  of  the  period  , 
following  the  last  war.  A  revenue 'v 
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BUILDS 

SHIPS! 


W  here  docs  the  money  come  from  fo  wage  this  War — to  build 
fhc  ships,  the  planes  .and  tanks  wo  need  to  "finish  the  job?" 

Much  of  it  romes  from  the  savings  of  ordinary  men  and 
xromcn — the  thrifty  people  of  t'anada  the  savers.  The.se  ar'3 
the  people  who  buy  ^  ictory  Bonds  and  M  ar  Savings  Certifirates, 
who  pay  their  War  Taxes  on  tlic  nail.  Never  before  has 
personal  thrift  been  so  vitally  necessary.  Watch  your  spending. 
Every  dollar  you  ran  spare  is 

needed  now  to  arm  and  equip  ►  This  Book  will  help  you  save, 

our  fighting  forces — to  win  this  The  Rnysl  nsnk  Fsmily  p.idret, 

11-  Book  yn*!  how  to  bijdp4»f  %oiir 

'  inromp.  how  to  hv  pUnnri 

5IM»iidin#r  for  a  frcecopyat  your 

ocorust  Hraoch. 

The  ROYm  BANKof  Canada 


surplus  of  luMworp  $7  nuH  mil-  i.tI  jp  ;j  iiumhrr  of  an 

lion  h, as  heipci  .0  make  po.ssiido  th,.  nonunion  Bureau  of  Statis- 

very  suhstaniial  dclit  retirement  on 
seliediiio. 

_ _  I'ollowing  steadv  expansion  which 

Leather  Footwear  Production 

At  Record  Hiqh  During  May  'e.ar  ago  I’roduc- 

'  ■  ■  non  in  fi\r  moii'iis  ended  M.iy  31 

~  '  totalled  12.17.5. ."97  pair  mnipared 

Ott.awa  — -  Output  of  Ir.ather  foot-  witli  1*1.97 (.t.’iT  in  .same  period  last 
wear  in  .May  rearhed  tlie  tiighr,--t  to-  yr;ir.  up  lUc. 


Record  of  Current  Canadian  Financing 

Dominion  Short-Term  Financing 


July  3  TrMsury  Bills.  .  . 


Amount 

.$35.00n,000 


rr:«r  (  o-t 

Uorru  rrl  I  as  « 

99  R.-.-lOR  \ar 


Corporation  Bond  Financing 


Oslo  rompanv 

July  3.  P.  Miti-hpll  *  Cn. 


Intrroaf 

AmntiTit  Pa'p 
$24n.noo  4;  a'', 


Prlro  ^  to!  1 

Sold  rri\attly 


nio  r..4I\  HOXEY  EXPOKTS  „f  C  anatls 

Exports  of  Canadian  honey  dur-  itom.  of  Can.  .s 


It  is  provided  under  terms  of  the  pgim.  \iA7r.  a  large  part  of  the  improve-  built  up  unusual  export  markets 

plan  that  the  company  shall  not,  at - -  j  ment  in  national  income  resulted  the  West  Indies. 

any  time,  pay  any  dividend  upon  its  pyports  Hirmrn  1  increase  in  the  quantity  of  _ ^ ^ _ 

capital  stock  unless  it  shall  have  I’vU  W  .  K  j.  OK  .  HK>HEK  pommodities  and  services  produced.  |  »  •  o  i 

retired  an  amount  of  the  new  gen-  Ottawa.  —  Exports  of  leather  the  Bureau  said.  Active  Bond  Changes 

eral  mortgage  bonds  at  least  equal  footwear  of  Canadian  manufacture  - - 

I*’®  "Tr'o  hLris%vhIch"lourd  tllue*"'} 8 M9T compared  «««  HONEY  EXPOKTS 

eral  mortgage  bonds  which  would  pairs,  value  $53,476  in  April  of  Exports  of  Canadian  honey  dur- 
then  have  been  retired  by  the  ex-  vear.  The  total  comprises  the  ing  the  calendar  year  1940  totalled 

Isting  sinking  funds  if  they  had  following  items:  Boots,  shoes  and  10.780.498  pounds  valued  at_$l.- 

continued  in  operation,  and  in  any  slipper.s  with  leather  uppers,  n.o.p..  237,285  as  compared  with  4^706.- 

event  not  until  at  least  $2,000,000  53,173  pairs,  value  $80,693;  boots,  i  914  pounds  valued  at  $362,070  in 

of  the  new  general  mortgage  bonds  shoes  and  slippers,  n.o.p..  (except  |  1939. 

shall  have  been  retired.  rubber,  leather  and  canvas)  973  - - 

“  ..  ... _  K,.  pairs,  value  $340;  and  mocassins 

Both  committees,  that  headed  b>  slippers,  647  pairs.  Bank  CleaHnSS 

R.  P,  Jellett,  repre.senting  first  value  $366.  -  uunn,  tugs 

mortgage  bondholders,  and  that 

headed  by  Rene  .Morin,  representing  - - 
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41  101  2*)  101  2'» 

43  lOfi  73  107  00 

4  3  101  :,0  104  23 


4  43  101  :,0  104  23 

3>4  4S  32  101  23  101  00 

4V'a  3#i  107  23  107  on 

4I5  37  107  73  107.30 

4^2  loR  .OO 

44  39  109  00  jOH  73 

0  -32  98  2)  98.00 
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Both  committees.  t'*at  neaaen  ny  ,  ’  slipp'ers.  ■64'7  'paYrs,  Bank  ClearinSS  '  ProGnrlal  GofIs 

R.  P,  Jellett.  repre.senting  «rst  value  $366.  oanK  ^iKUrings  4t,-.v8. 

mortgage  bondholders,  and  that  :  nnf.ri,.  .=,.sn 

headed  by  Rene  .Morin  representing  i  - - 

general  mortgage  bonanolaers,  state  .  ter  paying  $420,000  in  dividends,  i  July  3rd  and  comparisons  with  a  year  ago  |  i)o.,6-47 
that  they  consider  the  plan  fair  and  I  and  reducing  general  mortgage  ; i  j’^’k  ?p7ewa7' 

reasonable  and  urge  its  acceptance,  j  bonds  outstanding  (through  sinking;  '*  $  '  ManUobaVi,-i 

With  gross  revenue  of  .Montreal  fundi  by  $197,00n.  j  i  Montreal .  I?-'???',!?  Bailr  A  titean 

Tramways  in  the  first  half  of  1941  i  Under  the  proposed  arrangement  3  w^nlppa  ssisfii'sRs  73!85s!i74  <r  c  , ; 


1  Montreal.. 

Tramways  in  the  first  half  of  1941  1  Under  the  proposed  arrangement  3  w"innippK  ! 
improving  at  an  annual  rate  of  the  general  sinking  fund  becomes  4  \anrouver 
close  to  $2,000,000,  a  current  level  optional  with  the  rninpany  while  it  ^  Hamuton  ’ ! 
of  net  earnings  is  suggested  that  would  also  he  relieved  of  the  obli- ■  7  Quebro 

should  place  the  compan.v  in  a  com-  gation  to  pay  interest  in  U.S,  funds  ^  Haulax . 

fortable  financial  position  to  meet  to  t'anadian  holders  of  this  issue.  ^  ib  raigary  !! 
at  least  the  new  $700,000  annual  thus  saving  a  large  part  of  the  n  baint  .lohn 
sinking  fund  requirement  on  the ;  present  premium  of  over  $150,000  |  Kdnionton  . . 

first  mortgage  bonds,  as  provided  ^  on  this  account.  Discontinuance  of;  i.i  Brantford  . . 

in  the  compromise  propoosed  by ;  dividends,  general  mortgage  sink-  j5  ppf'prb'orouBh 
the  company.  During  1940  the  com-  ing  fund  and  the  intere.st  in  U.  S.  *  18  Windsor  .. 
pany  was  able  to  increase  working  funds  to  Canadian  holders  of  the  22  Fort  William 
capital  by  $1,330,000  and  increase ;  general  mortgage  bonds  would  thus  %*  Mons^Jaw 
cash  and  call  loans  by  .$1 ,465.000  af- '  save  substantially  the  amount  of  no  Nnw  Westmii 

I  the  new  $700,000  first  mortgage^  3^ 

- -  '  sinking  fund.  I  42  Samia 


Do.,  6-47 
N>w  Brunswick 
1941  1940  I  Saskatchewan  .3-38..  . 

*  $  *  Manitoba  4t^-c6 

107,279.172  106,917.2'‘4  I  ^ 

117.1.S3.774  114.F24.00:t  ■atl'’  *  Steamshljts 

fi3.381.SRfi  73.8.n.M74  cs  I  inn.  ,=,-.=,7 

zS'-fn'SSS  ’?'?-’S-i'HcN.'R.'3:4i  : 


90  00  u-1  no  I 

17.00  vl.OO 
07  00  -4  1.00  ; 

33.30  »  2  30 

04 . 30  -•  2  30  I 

98  00  a  I  00  j 
72  00  -7  2  00  ; 
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ST  ANNE  DE  tEllEVUE,  P  O 


62. '48.222 
7.036. M  7 
3.664.461 


Do..  41^-31 
Do.,  4Va-36. 
Do.,  .'>-  >4 


2,898.280  3’.149.20;  !r  P  R  X  io 

3,407,123  3.207.320  ; 


lAv^ING.*r 


SAVE  TO  WIN 

To  meet  the  demands  of  war 
we  must  divert  expenditure 
from  unnecessary  things 
and  save.  Open  a  Savings 
Account  with  us,  and  put 
your  savings  on  a  systematic 
basis.  Save  according  to 
plan  and  have  the  money 
ready  when  the  government 
calls  for  it.  This  Corpora¬ 
tion  has  been  doing  busi¬ 
ness  in  Canada  since  1855. 

2%  on  Savi'iigs — Safety 
Deposit  Boxes  Si  and  up 
—Mortgage  Loans, 

CANADA 

PERMANENT 

Mortqoqe  Corporation 

Head  oWlee,  320  Boy  St.,  Toronto 
Assets  Exceed  $6^, OOP, OOP.  »! 


ralgarv  . 

Saint  John  . 

7.066,384 
2. 198, '6  ♦ 
1.910,670 

6.216,70,1 

2.384,967 

2.046.130 

I'llll  Ins 

Bel!  Telephone  3-37. , 
Calgary  Power  .3-60. . 

119 

no 

120 

no 

1  on 

3.319,836 

4.336,212 

106 

-t-  •’■o 

1.243,327 

1,081,891 

f  an.  Nor.  Pow.  3-3.3. 

lot 

1 00 

fis.i.nsR 

772.703 

f*at?neau  3*4-69 

.30 

73fi.278 

66  >.2 11 

Inter.  Hydro  6  44 

46 

44 

-t  2  00 

3.094.267 

3.046.767 

MacL. -Quebec  4-.V9.  . 

-7  1  00 

Fort  William. 

1.282.026 

1.0  8/  04 

^.hawii.igan  4^-«0.  . 

107 

00 

107 

00 

unen. 

Kitrhrn^r  .... 

Moob^  Jaw 

N>w  Westminster. 

1.136.263 
630.730 
82  ‘.427 

1.20n,7.M 

.‘66.n2;i 

714.734 

Industrials 

Ahitihi  3-3,3  . 

71 

no 

70 

00 

1  00 

Mon^’ton . 

994,488 

i  27.860 

Brown  3L3.46 

37 

34 

30 

-rS.OO 

Thatham  . 

778.438 

624.011 

Can.  Cement  3-61 

103 

00 

103 

00 

Farnia  ..... 

4fi.1.'  28 

439,012 

Can.  Int.  Paper  6-49 

104 

00 

104 

00 

Sudburv 

1.209. 439 

996.43.3 

Consol.  Paper  ."L^-61. 

68 

on 

63 

00 

4  3  00 

Prince  .Albert  .  . 

431.4  4 

338.793 

Dom.  Stl.  A’  n  6‘4-33 

103 

ro 

103 

30 

Lethbridge . 

372, .“46 

.F3 1,721, 

Howard  Fmith  4*4-31 

10.3 

no 

102 

FO 

4  ,.=  0 

Branuon . 

439.694 

43.1.778 

Minn.  Ontario  6-ro 

^2 

on 

81 

on 

41 .00 

- - 

Price  Bro«.  3-37  . 

6 

on 

.-0 

420.934, '*79 

387.626.68.3 

(It.  LakcB  Paper  3-3.3 

2 

on 

91 

on 

-t-1  00 

V  <.V.N 


m. 


fTTfi 

1 1  il 


LEAMINGTON.  ONT 


GANANOOUe  ONT. 


In  a  letter  distributed  to  bond-  j  Branuon .  439,694  433.77s  Minn.  Ontario  6-ro  F2  90  81  on  -f-1.00 

holders,  the  committee  for  the  first;  42n,s.^4,^7l>  3R7.fi2fi.88.i  i  riV.^.etwr’Paper  ■''-•’’•5  ;2  e**  sYen  +1  no 

mortgage  bonds  headed  hy  c.  0.1  _ 

[  Rugglcs  of  Harvard  University,  ex-  -  -  -  - 

'  the  main  proposals  agreed  to  Z  British  Government  is  Not 

;  brr'r,- 1 YVJS  ;  Forgetting  Post-  War  Problems 

committee,  for  the  general  mort-  j  - - — 

gage  bonds,  but  urges  that  certain :  London.  —  It  is  interesting  to  today  receives  wide  support  from 

;  revision  be  made  to  the  plan  as  |  note  that  in  the  midst  of  the  urgent  the  majority  of  social  reformers, 

announced.  j  current  problems  of  war  finance  The  Treasury  is  today  actually 

■  Specifically,  the  Ruggles  commit- 1  and  production  the  government  is  preparing  estimates  of  various 
tee  urges  that  deductions  from  not  forgetting  the  longer  term  out-  schemes  and  it  is  quito  possible 
earnings  for  sinking  fund  be  placed  I  look  and  post-war  problems.  Sir  that  a  preliminary  experiment  may 
on  "a  reasonably  contingent  basis”  William  Beveridge  has  been  ap-  be  made  before  the  end  of  the  war. 
j  rather  than  on  a  fixed  basis,  so  as  pointed  to  review-  the  whole  of  the  .Mr,  Keynes  is  one  of  the  advocates 
to  remove  the  risk  of  later  de-  ‘'social  insurances"  including,  un-  of  family  allowances  and  estimate.s 
fault;  that  tlie  bondholders  be  re-  employment,  health  and  pensions  the  cost  of  an  allowance  of  5s  a 
presented  on  the  directorate  of  the  which  successive  British  govern-  week  for  every  cliild  in  the  conn- 
company;  that  provision  be  made  ments  have  devloped  on  such  an  |  try  under  15  at  £  1  no.nnn.onn  a  year. 
Iso  that  appropriation.s  for  mainten-  extensive  scale  during  the  last  30  j  A  less  ambitions  scheme,  advocated 
ance  be  adequate  so  that  bondhold-  years,  and  upon  which  expenditure  |  by  .Mr.  Seebolmi  Rowntree,  for  a 
ers  of  city  later  may  not  be  sad-  today  amounts  to  around  £ 480,000,- j  grant  of  5,s  a  week  to  f.imilies  he- 

I  died  with  a  rundown  and  depre-  OOO  annually.  low  the  incotne  tax  level  for  each 


.  ^  Mk.  ^'11 

f  im 


BEaCEBRIDCE.  on 


ciated  enterprise.  The  committee  The  piecemeal 


grant  of  5,s  a  week  to  f.imilies  be¬ 
low  the  incotne  tax  level  for  each 


by  child  after  the  second  is  estimated 
reports  that  it  has  made  numerous  which  tliese  services  have  been  in-  to  cost  only  £  12.000.000  ,n  year, 
financial  and  other  studies  which  |  troduced  lias  left  many  gains  and  Probably  a  beginning  will  he  iitade 
w  ill  be  presented  to  the  Court  when  i  anomalies  which  have  been  in-  on  the  latter  line.s  and  might  very 
merits  of  the  plan  are  con.sidered.  creased  by  war-time  enactments,  well  be  linked  uii  with  some  form 
The  Ruggies  committee  consists  and  the  whole  sy.stem  needs  co-  of  government  control  of  wages  in 
of — (Do.  Ruggles.  chairman;  Geor- ;  ordination  and  administrative  re-  war  time.  Trade  I'ninn  support  for 
.  ges  Bclleau.  of  Quebec  City;  W.  form.  Sir  William  is  the  greatest  family  al'nwanres  is,  however, 
I C.  Gilman,  of  .New  1'ork  City;  J.  IV.  living  expert  on  these  services  and  lukewarm  as  they  fear  that  such 
i  Berry,  of  Toronto:  H.  C.  Hayes,  of  was  responsible  for  the  initiation  of  provision  might  have  an  adverse 
'.Montreal;  W.  H.  Eddy,  of  .New  ^  unemploj'ment  insurance  in  1911  effect  upon  their  bargaining  power 
,York:  P.  E.  Letourneau,  of  Mont-  He  will  undoubtedly  consider  an  with  employers,  but  they  might 
real;  auu  Stanley  Stauger,  of  Mont- ^  addition  to  these  services  in  the  '  agree  to  the  e.xperiment  being  tried 
i.  real.  form  of  family  allowances  ivhich  i  in  war  time. 


m  COST  only  i.  I L'.umu.iiuu  ,n  year. 
Probably  a  beginning  will  he  iiiade 
on  the  latter  line.s  and  might  very 


"/.icri  lints,  urll  mill  liiiiirslly  iloiir,  i.s  n  contnhu. 
'  V'  tion  to  l  it  tors 

Till.  I’lii.MK  Mi.msier  ok  Canada. 

NEIGHBOURHOOD  HARMONY ! 

;  (irnwili  ill  loc.ll  trlcpliniic.s  h.i.s  m.iilc  it 

V  iiecr.esary  lor  us  to  Itiiilil  new  telephone 

s  ;  tilliees  in  scort's  of  cities  atnl  towns. 

iH9i  'M.niy  of  these  don't  look  iniieli  like  tele- 

^  phone  hiiildinp.s.  Often  they  are  in  the 

^  n’siilenl i.i I  part  of  tiie  town  heeanse  that 

^  happens  tti  he  tiie  wire  centre  -  -  the  most 

eeononiie.il  place  to  hiiild  them. 

HAnd  so  our  ari’hitecis  lia\e  designcfl  them 
to  h.iriiioiiize  wilh  ihe  huildiiips  around  — 
they  form  an  altraelive  and  pleasing  part 
of  the  residenti.il  district. 

dhis  is  just  one-example  of  onr  efforts  to 
pro\ide  seri  ice  w  hieli  w  ill  he  not  only 
ade(|uate  for  puhlie  eonvenienee  ami  pro- 
feefion.  hiit  [ile.is-  , 

ing  and  attractive 


lONCUEUH,  r  Q 
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PRAIRIES  REPORT 
LOCAL  SHOWERS 
AT  MOST  POINTS 

But  Saskatchewan  Still  Needa 
Rain  For  Important 
Dry  Areas 


AT  THE  LOOKOUT 


I  ever,  would  afraln  affect.  market  | 
I  psychology-.  War  events  and  the  ' 
question  of  our  involvement  must 
be  constantly  weighed:  but  mten- 
;  sified  defense  significes  selective, 

I  infationary  expansion. 


(Contin’ied  from  Page  1)  i  infationary  expansion. 

into  corporation  profits,  on  which  with  J2, 096, TOO  for  Toronto,  the  6  |  - - 

the  .government  depends  for  pro-  months’  total  for  these  cities  being  i  U.S.  Steel  Industry 

ifits).  In  England  living  costs  have  t"’’  Maintains  High  Level 

,  .  ,  ,  64'^..9br(  for  Toronto.  Contemplated  r  j  j _ 

risen  since  the  war  started  by  about  '  „.ork  reported  fctr  the  first  six  '  Observance  of  the  Independence 

30 0^.  and  wage  rates  by  1 8 'T-  'months  of  1941  amounts  to  $30;,.  j  Day  holiday  last  week  resulted  in  a 

1  ^  •  oex  ~nn  ..-uvi  loaft  '  Slight  dip  in  the  American  rate  of 

:  (though  average  earnings  of  wage  8r,0n  as  compared  vith  the  operations  declin- ' 

earners  are  up  about  same  percent- j  |  ^  points  to  930^.  of  rated  cap- 


Tory  Leaders 
Spy  Out  The  West 

What  of  Conscription  7 
And  How  Strong  Is 
the  C.C.F.  ?  Policies 
in  the  Making 


I^AIYBONBS,  too. 

^lANOII 


14  per  cenr  aonve  me  correspona- i  ,, 

'ing  period  a  year  ago.  The  small- '  ‘I’*  ® ^  T  I 
er  increase  shown  in  the  May  com- 1  e-’^P'dite  the  processing  of  material. 


consequence  of  the 


The  availability  of  pig  iron  sup- ! 


-  aee  as  living  cost  increase  due  to  —  ,  —  .  ,  aclty.  Many  large  mlllB,  however,: 

WHEAT  HEADING  OUT  widened  employment  and  longer  l"”'*®''  ,  j  their  primary  steel-making  j 

—  -  -  .hours).  In  England  strikes  have  Of  Wholesale  Trade  i  X^TanViLma^Tonrare^^^^^ 

I  aalAo  aF  absI a  I  ftfld  inQlC8.ilOnS  3,r^  inBl  tHlS  | 

Ottawa.  —  Th(»  Dominion  Bureau  unknown.  ^  j  ****i-ij*u^„*^  canaAn  rat«d  production  of  ingots 

of  Statistics  sf'vpnth  weekly  tele- *  troublemakers  in  the  Nova  rAnt  in  Mav  ^vAr  Anrii  and  rebound  to  at  least  100^. 

graphic  crop  review  for  the  Prairie  have  caused  a  dangerous  i  were  nine  per  cent  higher  than  in  high  level  of  operations  over 

Provinces  issued  Wednesday  re-  output  May  a  yearTgo  tL  nine  per  cent  !  f  f 

ports  local  showers  at  most  points  I  .  ,  -  ,  .v,-_  |  facturlng  units  while  some  of  the 

In  the  West  during  the  past  week,  despite  *he  power  of  the  govern-  .  snread  "  recovered*  in  earlier!  ^*nlshlng  units  were  closed  down  is 
with  heavier  rains  occurring  at  ment  to  meet  such  a  challenge  cumulative  totals  for  the '  to  Increase  slightly  the: 

scattered  points  in  Pask.atchewan  through  interning  ringleaders  and  #1^..  five  months  of  1941  standing  1  seml-flnlshed  material 

and  Alberta  Crop  prospects  iiv  ^  involved  in  14 'per  cent  above  the  correspond  I  f^ead  ^f  the  finishing  mills,  and 

Manitoba  remain  unchanged  for  the  ;  ^  i  i«o.  tv>o  email  1  ^^e  situation  will.  In  a  small  way, 

most  part.  The  wheat  crop  is  well  'he  sabotage.  1“- show^  in^thP  Mav  Toml '  the  processing  of  material.  I 

advanced  and  heading  out  In  all  dis- !  The  dangers  of  Inflation  now-  g  consequence  of  the'  "^he  availability  of  pig  iron  sup-! 

tricts.  In  Saskatchewan,  crop  con-  looming  are  likelv  to  become  stead-  i  in  whole-ale”  trading  which  I  P***®  'he  increasing  shortage  of  j 

ditlonsarepoorin  thesoufh-r^n'ral  j,^.  If  ■  appeasement"  took  place  in  'Mav,  1940,  when  the  I ‘ton  and  steel  scrap  are  two  major , 

and  part  of  the  central  districts  .  .u  .v  .M.fhfisv  «-ar  nnora  1  factors  that  will  loom  large  In  the  j 

,.-here  stubble  crops  are  virtual  fail-  discordant  elements  rather  than  "mbteak  nf  mt^ed  '' ^pe  a- ,  industry  and  its! 

ures.  With  the  exception  of  the  firmness  and  determination  in  push-  huving  bv  the  retail  trade®  i  consumers  in  the  weeks  not  so  far 

south-east,  the  remainder  of  »he  in.g  the  war  effort,  is  continued.  which  characterized  the  ahead.  Some  manufacturing  plants 

province  is  in  need  of  rain  to  main-  _ _  nf  the  vear  i  have  been  unable  to  obtain  suffl- 

tain.  coidltions  which  are  generally  ■  i  j  -  j  dent  pig  in  recent  weeks,  and  in 

only  fair  Over  most  of  .\lberta.  The  Economic  Index  I  j  »  ’  I  A  fS  ’»  '  instances  it  has  been  found 

conditions  are  fair  »o  good,  but  in  Continues  Upward  Industrial  Activity  j  necessary  to  curtail  operations  or 

parts  of  the  south-west  and  east-  .  Continues  to  Expand  even  to  suspend  work  until  needed 

centra!  districts,  where  moisture  The  weeklv  index  of  the  Pom.in-  aotiivtv  ®’JPPh®s  have  been  found. 

supplies  are  low,  rain  is  needed  to  ien  Bureau  of  Statistics  measuring  mdu.^trial  act  it t\  - 

check  further  deterioration  IVheat  the  fluctuations  of  six  economic  bt  the  ("anadian  Bank  of 

is  heading  out  in  all  parts  of  the  factors  was  114  3  in  the  week  of  f'onm^rre  recorded  a  rise  from  loe  |  lOkeil  UajTOent 
province  Insecf  damage  is  report-  Bine  28.  against  113.5  in  the  pre-  i  C.P.R.  Suggested 

ed  as  verv  light  although  grasshop-  ceding  week,  a  gain  of  .7  p.c  The  ba.-,e  193.  190  or  sl|pbtl>  .  Wall  Street 

pers  are  very  acMve  in  all  three  sanding  in  the  corresponding  week  I  --  aircei  ^ 

province®  vear  ago  was  104  2.  an  Increase  April  and  Mat,  the  bank  state?  in 

Manitoba  c.f  9  7  p.c  having  been  indicated,  i current  issue  of  its  Monthly!  (Continued  from  Pare  1) 


1  con-  looming  are  likely  to  become  stead-  i  ppgjf  wholesale  trading  which  j  f"*®  'be  increasing  shortage  of 
®n'ral  jj.^.  serious,  if  ’  appeasement"  took  place  in  Mav,  1940,  when  the  i  and  steel  scrap  are  two  major 

drlcts  ^  ..  factors  that  will  loom  large  In  the 


of  discordant  dements  rather  than  outbreak  nf  Intensified  war  opera- 

firmness  and  determination  in  push-  f*’'  a  renewal  of  the  in- 

,  .  ,  I  ventorv  buving  bv  the  retail  trades  i 

ing  the  war  effort,  IS  continued.  which'  characterized  the  first 
- -  months  of  the  year.  1 


I  t  1  a  ®  «  A  a*  *A  1 11 B I  CB  IL  llO-B  U< 

Industrial  Acbvity  j  necessary  to  curtail  opei 

i  Continues  to  Expand  even  to  suspend  work  un 

The  index  of  industrial  actlivty '  ®’-'PP“«  have  been  found 
compiled  by  the  Canadian  Bank  ef  !  _ 


affairs  of  the  steel  industry  and  its  ! 
consumers  in  the  weeks  not  so  far 
ahead.  Some  manufacturing  plants 
have  been  unable  to  obtain  suffi¬ 
cient  pig  in  recent  weeks,  and  in 
some  instances  it  has  been  found 
necessary  to  curtail  operations  or 
even  to  suspend  work  until  needed 


Light  loc.i!  shower®  over  the 


r.op  tiuctuations  of  six  economic  :  T_i  __ 

factor.®  was  114  3  in  the  week  of  Bommeree  recorded  a  rise  from  loa  lOKen  rajTinent 

Tune  28.  against  113.5  in  the  pre-  mid-May  to  159  at  mid-June  on  .  C.P.R.  Suggested 

ceding  week,  a  gain  of  .7  p.c  The  ba.se  1937  equals  190,  or  slightly !  .  \A/«11 

standing  in  the  corresponding  week  'ban  half  the  rise  between  j  _  111  WaU  Oireet , 

one  vear  ago  was  194  2.  an  Increase  ^Pf'l  and  May,  the  bank  states  in  .  •  ■ 

of  9  7  p.c  having  been  indicated,  i  'ba  current  issue  of  its  Monthly !  (Continued  from  Pare  1) 

The  railwav  traffic  movement  *  ommercial  Letter.  The  percentage  mad#  on  the  issue, 
slackened  in  the  last  week  of  .Tune,  ^f  factory  capacitv  utilized,  the  re- 1  At  the  lajst  annual  meeting  of; 


-ontif -TXo  and  ' 'b**  index  of  rarloading?  on  the  base  continues,  rose  from  119  tojc.p.R.  the  chairman  and 'president, 

northern”  dis^r!cts^lur^ng■^he■p^^^^^  1935-1039  having  been  194.2,  as  Beatty,  in  his  statement 


week  maintained  crop  prospects  in 
Manitoba.  With  moderately  warm  : 
weather  growth  of  all  crops  was  i 
good,  and  most  of  the  wheat  crop  ' 
has  headed  ou'  The  corn  crop  con¬ 
tinues  to  show  improvement.  Hay- : 
ing  is  veil  advanced  wi»h  yields  ! 
heavy  in  most  sections.  Little 


against  119  9  Recessions  were  ,  i”*^ceased  output  with  the  exception  |  delivered  to  shareholders  by  vice- 
shown  in  both  the  eastern  and  'be  clothing  and  automotive :  president  D.  C.  Coleman,  referred  to 
wsffprji  division.®  The  movement  in  Hades  Among  foodstuffs,  flour  ^  the  question  of  a  dividend  on  the 
the  week  under  review  was  63,567  cereals  rose  considerably,  with  '  common,  but  did  not.  however,  make: 
car.®  against  65.881  in  the  preceding!^  smaller  rise  in  packing  house ;  any  very  definite  suggestion  that  a 
month.  '  products,  Tn  the  clothing  group,  the  '  distribution  was  in  prospert.  Recent: 

The  advance  in  wholesale  prices  -^barp  seasonal  decline  in  women’s  decision  of  the  federal  government 
continued  tha  general  index  rising  i clothing  more  than  offset  |  to  grant  a  cost  of  living  bonus  to, 
,  ,  •  from  89  ;  994  One  vear  ago'fhe  flight  gains  in  men’s  clothing  and  '  all  railroad  workers  will  probably' 

baeVL^rre’beSnirg  to  '  " '  inme^se  of  furnishings,  knitted  goods,  silks,  j  be  an  Influence  in  the  policy  of  di- ; 

jet,  .  igar  o  e  are  beginning  to  having  been  indicated  ravons.  woollens  and  leather  foot-  rectors  in  connection  with  a  divl- 

show  signs  Of  injury  from  the  beet  ^  P  J  -ne  ^en  md^ca  ed  ,  common  stock  of  the ! 


(Continued  from  Pare  1) 
stiff  that  the  C.C.F.  will  sweep 
the  Prairies  next  time. 

Now  then,  the  strategy  be¬ 
comes  more  cunning,  more  In¬ 
volved.  The  Liberal  party  today, 
according  to  the  ratiocinations 
of  the  Conservatives,  is  moving 
way  over  to  the  right.  In  fact  it 
is  going  so  far  that  way  that  the 
Conservatives  would  have  no 
chance  at  all  to  get  to  the  tradi¬ 
tional  right  of  the  Tories  at  all. 
But  there  is  plenty  of  room  to 
the  Left.  They  do  not  have  to 
go  the  whole  way  over.  All  they  | 
have  to  do  is  to  keep  to  the  left  i 
of  the  rightist  Grits. 

46  ¥  ¥•  ! 

To  get  any  votes  therefore,  a 
brand  new  policy  must  he  evolv¬ 
ed.  The  Tories  have  gone  to  the 
mat  too  long  and  too  often  with 
the  old  ones.  The  Tories  have 
^also  lost  their  jobs  as  bodyguards 
for  a  good  many  interests;  they 
had  their  work  from  them  as  the 
Grits  moved  to  the  Right. 

Now  then  everybody  remem¬ 
bers  that  Hon.  R.  B.  Bennett, 
locking  the  stable  door  long  after 
the  horses  had  been  pilfered, 
staggered  the  Old  Guard  when 
he  Introduced  his  New  Deal  in 
January  1935.  It  was  Roosevelt- 
Ism,  it  xvas  Socialism,  It  was  to 
the  Left,  but  it  was  still  being 
attempted  under  the  Tory  banner. 
Once  more  this  mav  be  attempted 
by  the  Conservatives.  They  rea¬ 
son  that  they  cannot  go  more 
conservative  than  the  Liberals, 
they  ran  hardly  In  som.e  Instances 


*»CHT  at  H0M« 


AT  MURRAY  BAY,  QUEBBC. 

Just  sit  and  sun  on  the  lofty  tettice  at  the  Maooit 
Richelieu,  bteathine  the  ait  from  the  pine  woods 
(and  wondering  ehat  the  chef's  got  for  luncheon 
t'tdav).  And  after,  golf  or  stroll  or  take  a  nap, 
letting  your  comfort  and  your  pleasure  set  the 
rhythm  of  your  day.  1'ou  can  do  much  ...  or 
nothing.  And  always,  when  night  falls,  cool 
pollen-ftee  air  invites  you  to  pleasant  sleep. 

Ratf!  frnm  Jg  a  day  in^tudiog  room  with  bath  and 
meab,  juimmtng  pool  prtttlfgrs,  and  transportation 
beta  ten  docks,  hofl  and  golf  club.  Apply  your 
local  office,  or  Myron  H.  V'ooltry  iManager, 
Murray  Bay,  P  Q.,  or  any  traiel  agent. 

CANADA  STEAMSmP  LINES 

715  VICTORIA  SQUARE,  MONTREAL 


Of  Hanson  are  low-timbre. 

Hanson  was  riding  the  private 
car  Killarney  because  he  was  in 
power;  Manion  rode  the  chair 
car  because  he  paid  for  it. 

The  two  met. 

“You  are  looking  well.  Bob" 
said  Hanson. 

"Thanks,  you  are  looking  fine 
yourself  Dick"  said  Manion. 

So  the  two  Tory  greats  met 
and  parted. 

What  Price 
Investments  ? 

(Continued  from  Pace  1) 


. 

8  00 

5.95 

.lamaira  Publif*  S#‘r\ica  .  .. 

7  PO 

5  47 

Ottawa  L.  &  P  . 

5  00 

5.55 

Panmans  . .  , 

6  00 

5  00 

Saguenay  Pov^r  . 

5  00 

5  19 

Walker-G.  5  W . 

1  00 

5  1.3 

8\  est  Kootenay  P 

7  00 

5.38 

Yielding  nxrr  6  per  rent 

Vi-!d 

Di'  idend 

p.c. 

Furptfs  .  . .  .  . 

.  $7  00 

6  (y7 

Anglo  r.-in.  TpI 

2  7S 

6  05 

Apforiated  Brexx-eries  ,  ,  , 

7  00 

6  36 

falgarv  Power  .  . 

6  00 

6  08 

o anada  Northern  Pow^r  . . . . 

7  no 

7.95 

Canadian  Car  .  .  .  , 

1  7V. 

7.77 

Canadian  C^'lanesa  . . . . 

7  oCa 

6.25 

Canadian  Foroign  Inv^pt. 

8  oo 

7  62 

(  omm#*rnial  Akohol  . 

0  40 

8  00 

Pominion  Coal  . 

1  UI 

8.22 

Gatineau  Powor . 

5  00 

6  66 

General  Stool  Warp . 

.  7  00a 

8  05 

H'^ward  Smith  . 

6  00 

6  12 

Lakp  of  thp  Woods  . 

.  7  00 

6  35 

MoColl-Frontpnar ,  ,  ... 

.  6  oo 

6  67 

Nfontroal  Cottonp  .  .. 

7  00 

6  19 

Powpr  Corporation  . 

6  00 

6  59 

Shprwin-Willian'p  . 

7  00b 

6  42 

Southarn  Canada  Powpr 

6  00 

6  50 

Wpstprn  Grocers  . . . 

7  00 

6  SI 

market  conditions,  for  a  more  or 
less  sub.®tantial  degree  of  apprecia¬ 
tion  in  market  value.  It  is  equal- 
Iv  obvious,  of  course,  that  he  will  I 
have  to  accept  the  speculative  haz¬ 
ard.®  involved  in  placing  his  funds ! 


X — 6V5  p.c.  rpguUt  dividend  rste. 
a — Participate  to  entend  of  19  p.c.  of  earning* 
on  common. 

h — Arrears  of  $1.7.5  a  share, 
c — Arrears  of  $9.!fit4  a  share. 


v*.v.  w  -yv  inHAx  rtf  1C  TS  T®  1  o  A  -  A  !•  1*  A  -  ♦  Vi  A  WP4T*  !  0^110  011  tlir  0010111011  bTOCK  OI  inr  .  *  **  ‘ 

webworm.  j  Everv  m.aior  branch  of  the.  pulp  j  road  The  grant  which,  according  to  ’  J*'-’  be  such  ramcalisrn. 

.«.a®katrhexsan  .  appreciable  gam’  bavmc  ‘been  ^^d  paper  eroup  recorded  a  rise,  as  *  estim.ates.  will  absorb  a  total  of  after  the  war  as  to  make  the 

Precipitation  during  the  past  ^  industrial' “  ma'e-  also  furniture  and  planing  milL  about  JH.OOO.qpo  from  the  two  ma-  present  socialism  seem  reaction- 

week  was  variable  throughout  the  If.,; 7,;"  "  '  jor  railroads  will  mean  an  addition  ,  ary  by  comparison.  Consequent- 

province  with  light  local  showers  at  ]  riear’ne®  ro®e  The  pavroll  Index  for  Mav  was  i  of  approximately  S5.509,990  to  the  ly.  It  will  be  a  relief  to  niany  to 

many  points  and  fairly  beaw  rains  c^arpiv  m  the  !a=t  'week  of  ‘Tune  8"'  Above  that  for  April  and  42Tr  |  annual  payroll  of  the  C^P.R.  which  see  any  forni  of  state  interference 
in  son-  ar-a.®.  Little  change  In  |  been  117  "a®  ahnve  Mav,  1949.  manufacturing  I  >®  equivalent  to  over  49  cents  a  and  ownership  being  handled  by 

crop  prospects  occurred  during  He :  ,  ,^4  The  gam  over  the  pre‘-  pavrolls  were  ,590!.  .and  trade  pav- 1  share  on  the  out.standmg  common  the  Conservatives,  rattier  than 

week  and  conditions  are  extremely  was  12”  p.c .  aV  an  rolls  were  24-.  above  those  of  a  j  ...... 


be  more  reactionary,  and  the  only  in  securities  the  extent  of  the  yield 
thing  left  to  do  is  to  strike  out  on  which  suggests  a  considerable 

boldij’  with  some  socialistic  doc-  degree  of  speculation, 
trines.  Of  the  investment  grade  stock.® 

But  don't  get  the  Idea  these  yielding  loss  than  514  per  cent  the 

will  be  too  violently  upsetting,  majority  are  non-callable.  an  attrac- 

There  will  be  such  radicalism.  tive  feature  for  the  investor  who 


Acreage  Cut  anirl 

on  which  suggests  a  considerable  j  Drought  Reduce 

degree  of  speculation.  West’s  Harvest 

Of  the  investment  grade  .stock.®  I  wesis  narvcst 

yielding  loss  than  514  per  cent  the!  (Continued  from  Page  1) 
majority  are  non-callable.  an  attrac- ;  ting  and  .still  roliect,  their  bonus, 
tive  feature  for  the  investor  who  The  arrangement  is  expected  to  in- 
huv®  for  the  long  term.  Only  4  of  the  |  duce  many  farmers  in  the  drier  di.®- 
stocks  in  this  category  are  redeem-  tricts  to  sow  grain  for  fall  pasture 
able,  c-anadlan  Bronze  which  is  sell-  ;  requirements  or  late  autumn  ne,eds. 
ing  at  its  call  price  of  19,6;  Good- 1  ivith  further  advances  recorded 
vear  Tire,  selling  slightly  above  it.®  1  for  hogs  and  butter,  the  M'est  has, 
call  price  of  152.50;  Saguenay  i  been  told  that  it  must  feed  it.®  ani. 
Power  selling  1  point  over  its  call  1  mals  better  to  attain  anvthmg  near 
price  of  lO.S;  and  Hiram  tValkcr.  maximum  production.  Field  crops 
selling  slightlv  below  its  redemp-  are  low  in  price,  but  dairy  products 
tlon  price  of  29.  and  livestock  bring  attractive  ra- 

The  preferr'd  .stock  of  Canada  Ce-  turns  today.  The  mistake  the  M’e.it 
ment,  although  carrying  a  6^2  per  has  made  in  the  past  has  been  parsi- 
cent  imiil.-itivp  dividend,  has  nut  monious  feeding  of  its  stock,  a 
m.ade  reeuiar  pajunent.®  at  this  rate  course  which  was  often  dictated  bj' 
since  the  middle  of  1939  Xo  divi-  the  drought  vears.  Now  farmers  are 


after  the  war  as  to  make  the 
present  socialism  seem  reaction¬ 
ary  by  com.parison.  Consequent¬ 
ly,  It  will  be  a  relief  to  many  to 


crop  prospects  occurred  during  He  ■  g ,^4  The  gam  over 
week  and  conditions  are  extremely  ,,.g.  i  pc 

variable  Crops  on  stubble  lands  in  :  ,nprea=e  of  ’9  g  n'e'  wa®' 

the  south-centra!  and  parts  of  the  ,awe'week'of  i'9( 

central  districts  are  virtual  failures.  7^,^^  common  ®tock®'r( 
while  summer-tallow  crops  have  ;  ,„.p,  •  ^'p  '  '^g^. 

shown  -some  improvement  during  ,  ;n  ;  3.59, ;n=t  71  4  the  revise 
the  past  week.  Conditions  in  south- !  ,„p  preceding  week 

eastern  .Saskatchewan  are  generallv  ,  Sppp„,a,,„.e  trading  was 
good  but  in  practicallv  all  oher  g  ^erv  low  level.  Bond  pri 
parts  of  the  province  rain  is  needed  !  ,v,p 

to  prevent  further  deterioration  and  matned  unchanged  The 
to  check  declines  which  are  threat-  „-a=  =lighflv  above  t^at  of 
ening.  -About  ninetv  per  cent  of  the  „.ppt  ig.j  ^.pg^ 

wheat  has  reached  the  shot-blade  '  . 2 _ LJ _ 

stage  and  in  the  drier  areas  is  head-  ’  u _ 1  a  c  j' 

Ing^ out  short.  Soqje  hail  losses  i  Spending 

were  reported  from  scattered  points  More  and  More 
in  the  south-eastern  districts.  Onlv  :  _ 

slight  grasshopper  damage  has  oc- '  T^rtia.h  as  a  result  ot 
curred  so  far.  ! 


increase  of  29.6  p.c.  was  recorded '  ago. 

over  the  same  week  of  1949.  The  '  - - 

price  of  com.m.on  stocks  reached  a  American  Busi-nes«  at 
lower  level,  the  index  having  been  ,  .  ,  , 

79.;  against  71.4.  the  revised  stand- ,  Level  Since  1929 

ing  for  the  preceding  week.  The  Brookmire  index  of  .Amerl- 


i  stock. 

■Wide  6.3Ionth  f»ain 

I  For  the  year  1949  C.P.R.  reported 
net  earnings  after  all  charges  and 
preferred  dividends  equal  to  11.13 ! 
a  share  on  the  outstanding  comm.on  . 
stock.  For  the  first  .5  months  of  this 


the  Conservatives,  rattier  than 
the  other  crowd.  D  may  bo  a 
bitter  pill  to  swallow,  but  It  will 
com.e  a  little  more  sugar-coated 
by  the  Conservatives,  than  any¬ 
thing  that  C.C.F.  Leader  Coldwel! 
would  ram  down  their  throats. 
?o  the  Conservatives  stealing  a 


month  of  June  and  a  further  sub- 


gains  Beginning  in  August.  hOW-7^g^^ig,  ,J,p  ^  U  l  3  t  i  V  S  USt 

ever,  the  redoubled  demands  of  the  i 


is  likely  to  be  shown  in  net  results 


defense  program  will  start  to  exact !  (^e  first  half  of  the  year 


£ra£?hoDD‘=r  damaep  or- '  I^^rnallv  a?  a  re?nlt  of  hirher : from  automotive  romparativp  results  for  the  second 
curred  so  far.  i  price®  and  partly  due  to  an  in- <  similar  Industries  From  then  jjgjf  j94j  ^^ith  last  year  cannot 

’  I  orease  in  the  amount  of  goods  pur- !  therefore,  the  uptrend  will  be  !  j,e  expected  as  earnings  were  be- 

.alberta  I  chased,  customers  spent  19  per  cent  Huore  selective.  But  the  renewed  ginning  to  expand  widely  during  fi- 

Loca!  showers  over  m.ost  of  'h®  more  money  in  retail  stores  in  jjav  emphasis  on  awarding  of  building  pg]  g  mouths  of  1949.  In  addition, 

province  and  fairly  hcaw  rains  at  Hf  this  year  than  last,  and  5  p  r.  ' '’'’^tracts  demonstrates  the  growing  7j,ere  will  be  the  effects  on  earn- 

■wldely  scatfered  points  ware  r®rniv- '  more  than  in  the  month  of  April, '  Pressure  to  provide  more  facilities  ,  jpgs  of  the  increase  in  He  pay-roll  , 

ed  during  the  past  v-eek.  Tem- '  according  to  the  Dominion  Bureau  ®*^  augment  armament  pro- 1  resulting  from  the  application  of  the 


peratures  were  w^ll  above  normal,  of  Statistic® 


for  the  first 


cost-of-living  bonus  Everything  con- 


and  in  th®  drl®r  parts  of  the  pro- 1  fix-®  month.®  of  the  vear  stand  1"  riews  was  m.ore  fax-orable  in  sidered.  however,  including  prospec- 

vince,  esppcially  in  the  area  sur- ;  p  c  ahox-e  the  corresponding  per-  '"Hen  the  British  took  the !  ti\-e  “special  income.’’  earnings  m 

rounding  Vulcan  and  in  parts  of  th®  :  iod  of  1949  and  39  pc  abox-p  the  Hil'sttve  in  Svria  and  the  German  |  the  neighbourhood  of  fl.59  a  shar® 
east-central  district,  moisture  short-  average  of  the  first  fix-e  months  of ;  ’^pon  Russia  relieved  the ;  on  the  preferred  stock  for  1941' 

ages  are  becoming  critical.  Else- '  1039  These  figures  are  based' on  Britain.  Swift  con- j  would  appear  to  be  a  reasonable 

where,  m.oisture  supplies  are  fair  to  monthly  statement.®  of  sales  cover-  °-''®®'  ”ey  Sox’iet  territory,  hoxx--  estimate.  1 


good  but  rain  will  be  needed  soon 


a  sample  number  of  approx'm- 


to  support  crop  aroxx-th  xvhich  i.®  ateiv  6.599  retail  stores  gix-in.g  re- 
fairly  heavy.  IVheat  i.®  heading  out  presentation  to  12  different  line®  of 
in  all  parts  of  the  province,  and  is  bu.®iness  and  dealing  chiefly  in 
farthest  advanced  in  the  south,  food  rlcthing  and  householti  re- 
Coarse  grain®  are  progressing  wen,  quirement®.  The  genera!  unadjust- 
Hailstorms  occurred  a»  sex-eral  point®  ed  index  of  sale.®  for  the  txx-elx-e 
in  the  south-xx-estern  and  we;t-cen-  trade®  and  on  the  base  1935-1939 
tra!  districts  causing  heavy  local  equals  199  stand®  at  142.9  for  May, 
damage.  Insect  damage  so  far  this  1-5  7  for  .4pril  and  119,9  for  May 
season  has  beep  light.  Pastures  are  last  xear 

in  generally  fair  to  good  condition  i  Tc>  xx-hat  extent  He  gain  in  aggre- 
and  the  grasslands  In  the  south  '  gate  dollar  x-olume  renresetxfs  Viigh- 


Canadian 


r!V-ANC!AL _ D  5  S. 

Bank  Debits — Mav  . 

Total — 'Months  . 

Total  in  Year  i^in.i<?3^ _ 

Chartered  Bank** — May  31-— 

Demand  Deposits  . 

Saving*  Deposits  . 

Current  Loans  . 


hax'e  shown  considerable  improx-e-  i  er  prices  and  to  xx-hat  extent  it  re- 
t^Zent.  fleet®  an  increase  in  the  x-clnme  nf 


t3zent.  fleet®  an  increase  in  the  x-o!um.e  of  I 

Drv  Season  In  rentral  r-rovinces  -'"'"'‘®  r”''H-3sed  cannot  be  accur-  | 
r,rov-l„,  crop,  ,r  a>».„  p,„- 

'■‘'I,'”  I"-  hlrtpp  fnr  Vh.  first  tivr  mnr'hs  nfi 


gate  dollar  volume  represents  bigh-  EXTERNAL  TRADE — D.B.S. 
er  price®  and  to  what  extent  it'  re- 1 

fleets  an  increase  in  the  x-olum.e  of  I  Imports  . $ 

goods  purchased  cannot  be  accur- i  F*vour»b!s  Ealsnee  . $ 

atelx-  measured  The  Bureau's  re-  ■  Nation.si  incoms  (Tentative  Compiia- 

fail  price  index  averaged  5  p.c.  j  -  V”?*  •  . 

.V-  J,- -  _ -  >  General  Eeonoraie  Situation — 


hot  weather  during  June  In  ?as- 
katchexx-an  and  .Alberta  »he  condi¬ 
tion  of  the  spring  wheat  crop  at 
June  39  showed  a  marked  deterior¬ 
ation  from  that  of  a  month  pre- 


1941  than  for  the  corresponding  pe- 
ricid  of  1940  and  ji  p  c.  above  the 
the  first  five  months  of  1939  tVhile  ! 
indexes  of  prices  and  dollar  sales  I 
are  not  strictly  comparable,  never- 1 


h.  nrLnect®  W  |  thele®,  the  comparison  IS  sufficient- 

the  prospects  Indicated  at  the  same|„.  ..g,,^  ,,,  ,,^g,  more  than 

date  in  1940.  Manitoba  was  mor®  |  gpeut  one-third  of  the  increase  in 

^"'‘  dollar  sales  should  be  attributed  to 
in  almost  all  sections  of  that  pro-  ^  p^ice  movements  i 

vine#  the  prospects  are  excellent  for  _ _ 

the  wheat  crop  The  fall  xx-heat  crop !  o  o  ■  i  o  r  '  ^  i 

in  Ontario  showed  a  moderate  de-  j  •  O'ver  Project  Boosts  ,  ! ! 

Cline  in  condition  on  June  30  and  Contracts  for  June 

was  well  below  the  long-time  aver-  tu  a  . 

age  for  that  date.  Coarse  grains  did  awarding  of  a  power  project  : 

not  suffer  to  quite  the  same  extent  ' 

as  wheat,  bu?  their  condition  at  the  June  total  of 

end  Of  June  was  below  average  m  tk  ^  T''  1' 

all  provinces  except  British  Colum- 

bla.  Forage  crops  and  pasture®  |  172,419.899 

were  severely  burned  bv  the  drv  xr^'r  ' 

weather  of  June,  especially  ir  On-  Building  Reports 

tario  where  the  condition  was  the  V®  I”  '  i 

poorest  in  manv  vear®.  The  nota'*o  ®'>-’8'''H°  throughout  the  Dominion  ' 

crop  generally  at  June  30  was  in  a  '  Tfi  f  Lx"^L  loo'-  ®  i 

slightly  less  favourable  condition  a®-  i 

than  a  year  ago  and  in  Prince  Ed-  I'T'  ' 

wajrd  Island  and  Ontario  the  crop  -P9fea-®>e  of 

was  sharply  below  norm.al.  ’  .  ^  11.  ^  ^  ,  •  .  .i 

Changes  in  the  condition  of  field  > 


Index  of  Physical  V'olume  of  Business 
I935-1«  100 

Index  of  Industrial  Production 

1935-^*100 

V^holesale  Prices  . 1926*100 

Production  and  General  Business- 

Gold  Receipts  .  Fine  O  a. 

Silver  Shipments .  .  Fine  O  s. 

Coal  Production  . . Tons 

Manufacturing  Production:  1935*9*100 
Flour  Production  (First  4  Mos.)  Bbls 
Sugar  Manufactured  ..........  Lbs 

Cattle  Slaughterings  No. 

Hog  Slaughterings  .............  No 

Cigarettes  released  ............  No 

Cigars  released  . No. 

Leather  Boots  and  Shoes  (Ist  4  Mos.) 

Pairs 

Raw  cotton  consumption . Lbs 

Newsprint  production  ..  . Tons 

Exports  of  Planks  and  Boards.. M.  ft. 
Steel  Ingot  Production  .  .  Long  Tons 
Pig  Iron  Production  .  ..  Long  Tons 
Automobile  Production,  Cars  and 

T  rucks  .  .  No 

Petroleum  Imports  .......  .600  Gals 

Crude  Rubber  Imports  . . Lbs. 

Contracts  Awarded  . . $ 

Building  Permits  . $ 

Electric  Power  Prod'uction  000  ICw.h. 


weather  of  iiiriA  .xenoriallv  ir,  Ar,  "MacLeatl  Building  Reports  Buildm*  Permit.  . . 

weatner  or  June.  esperiaUj  in  On-  Limited  rox-er  all  tvne®  of  <>o«-  Electric  Power  Production  000 

tario  where  the  rendition  was  the  throughout  'He‘  DominiOTi  '  C^AiN  STATISTICS— BUSHELS, 

poorest  in  m.any  year®.  The  potato  ‘'/"rno^  nrougnouf  t  e  uornini^  5,0^^— June  27 . 

crop  generally  at  June  30  was  in  a'/,  'ears  to-,  o,j,er  Crein.  . 

s’lghtlv  'e=s  favoiirahl®  rooHitioti  i21,x.466.699  a®  rom.pared  1  Export  Cieerence.— 

B.lgnuy  .p.s  rax  oura  me  condition  ^  g,,  si»r,ilar  ,  Week  ending  June  27  . 

than  a  year  ago  and  in  Prince  Ed-  o't  'i94(j  an  'inor*a-o  7  Tote!  Sine-  Previou.  .Augu.t  t. . 

ward  Island  and  Ontario  the  crop  ^  ^  .nc.eai>e  of  1..,  .  wkeet  Milled  in  Canada— May. 

was  sharply  below  norm.al.  '  .  '’^1.  ,  ,  •  .  ,.1  Output — .May  . 

Changes  in  the  condition  of  field  >  f  ,i  'T  ,  rf^^^^Pon^TiON- 

crops  in  the  .Maritime  Provinces  :  Cat"*‘'r . 

were  somewhat  varied  during  June.  I  '*  ,  ’  t- ^  •  ■  Cumulative  Total- 

Crops  in  Nova  Scotia  and  Prince :  S.H13.399;  engineering,,  car,  . 

Edward  Island  showed  little  change  I  !c/.o-'Ln  BiTlirn  ' '  R*ilxx'»y  Revenu. — 5  Months — 

during  the  month,  while  in  Nexx  1  *'54.435,599;  Ontario  $  4  594,299;  |  Cm,.  C.N  R  (Can.  Lines) ... . 
Prnnsurink  then..  ..a., !  British  Oolumhia.  51,448.499;  New  Gro.®  C  F  R  .... 


iness  i 

ndex 

Mil 

1940 

,265.S?'.770 

3,339  595  188 

.569,170  OCO 

'4  3  70,106,000 

.43  7.474.4M 

3  1.61  7.35  1,83  1 

,!05.i  75,452 

8!6.947.1  79 

,695, 182, !2! 

1.643,034.405 

,051.765,466 

937,950,070 

1941 

(940 

290,758.609 

2", 300, 484 

!6I,639.089 

109,852  709 

129.095.970 

100.536.837 

34.566,669 

10,226,810 

1041 

1940 

2.!  19,559 

!.9I0,893 

127.9 

113. 3 

1399 

123  7 

'  86.2 

82  8 

2,133,249 

2,013.036 

7,288.601 

8,339.123 

7.167.252 

6,982,494 

138  9 

124  7 

5.777.1  26 

5.1  14,428 

263.580.726 

276.339.768 

638,736 

645,084 

2,599,892 

2.003.096 

.143. 560, 602 

3,!25,320.76l 

71,256.024 

60.883,499 

8,539,7  1  1 

8.1 72,648 

82,703.181 

80,502,187 

1,347.43  7 

1,326.644 

782.052 

739,828 

961,272 

792.033 

513, 238 

460.971 

127,218 

92,982 

460,563 

393,344 

49,43  7.563 

38,65  1,615 

!29,7'9.I00 

86,338,500 

39.972.042 

27,214  302 

'3,172,3!9 

!2  389,620 

!94' 

1940 

470,662,973 

281,046, (23 

rs. 719, 636 

!9  170  286 

4,689  307 

2,578.419 

156,378.418 

142  '84  945 

9,444  389 

5,775,393 

2,121,397 

1.282.906 

2  7 
I  6 
S  7 
21,4 
!  I  3 


Crops  in  Nova  Scotia  and  Prince 
Edward  Island  showed  little  change 
during  the  month,  while  in  New 
Brunswick  there  were  reductions  in 


the  condition  of  most  crops.  Com- 1  ! 

pared  with  the  long-time  average,  i  *^^20.499;  Nova  Scotia.  $11,4.-  ^ 
ornno  In  tho  Moritirv,.,,-  Alberta,  $9a4.299,  .-oaskatche- 


pared  with  the  long-time  average, 

crops  In  the  Maritimes  were  from.  -.mAnn  n.  ■  i-j  a' 

nnA  tn  ..a.,  aa..,  kaIa  xvan.  $452,999;  Prince  Edward' 

one  to  fixe  per  cent  below  normal,.  aaa  I 

at  June  30.  Island.  $3,  900^ 

The  condition  of  all  crops  In  I  !7  ' 

n..AKAA  .^iAAiiAA.4  I  r.  ta  ed  $3, ,521, 490  a.®  compared  with 

Quebec  aeclined  during  June.  Pa.s- 

ture  and  hay  crops  suffered  most - - - 

severely,  but  In  all  cases  conditions  June.  At  the  end  of  the  niontli  the 
at  June  30  were  below  the  long-  condition  of  many  crops  was  the 
time  average.  Lack  of  adequate  lowest  in  years.  Hay  and  clover, 
rainfall  was  the  chief  limiting  far-  alfalfa  and  iia.slnres  xvere  parllcu- 
tor  in  the  development  of  crops  in  :  larly  hard  tiit.  Coarse  grain  crops 
that  province.  were  also  far  below  the  long-time  | 

Prolonged  dry  xx-eather  in  Onfa-  average.  Sugar  beets  and  husking  ! 
rlo,  combined  with  excessive  heat,  corn  xvere  the  only  crops  in  better  j 
resulted  In  a  serious  deterioration  condition  at  June  39,  1941.  than  at  j 
of  all  crops  In  that  province  during  the  same  date  a  year  previously. 


Prince  Edward 


Carleiftding:* — • 

W*eek  to  June  2 

!  Week  see 

r'ear  see 

C»r«  . 

65,881 

65,43  I 

39,400 

Cumulative  Total—® 

To  June  2  1 

Yesraeo  2  years  aRO 

Cars  . 

(,434, (  75 

(,243,1  3  7  ' 

,070.169 

Railway  Revenue— 5  Months— 

Gross  CNR  (Can.  Lines) . 

$ 

98,974  000 

76,722.000 

4-  29  O'*. 

Gross  C  F  R  . 

$ 

81  3  43.000 

6(  (94,000 

-k  32. 9T. 

CNR  —•0  days  to  June  30 . 

$ 

7  843  1  12 

6.350  (40 

4-  19, 7r-, 

C  PR — 10  days  to  June  30 . 

$ 

5.910,000 

4  729,000 

-f-  2  5.0O!. 

RAILWAY  EARNINGS— C.N.R.— 

1941 

1940 

Change 

Month  of  May — 

$ 

$ 

$ 

Operating  Revenues  . 

26.725,770 

20  281,335  -i- 

6,444,435 

Operating  Expenses  . 

18,936.929 

(6.769.40(  -+- 

2.167.528 

N^t  Revenue  . 

7,788,84  1 

3.5  ((,93  4  -(- 

4,276,907 

Afaregate  to  May  31  — 

Operating  Revenues  . 

1  1  6.073.136 

9(,32(,6(4  ! 

24.75  1.522 

Operating  l-.xpenses  . 

90.793.367 

80.682,738  -t 

10,1  10,62^ 

Net  Revenue  . 

.  2  5.279.769 

10.638,876 

1  4,640,893 

C.iyR.— .Month  of  Mav  - 

Gross  Earnings  . 

19.276.671 

13.511.521  ■; 

5,765,1  49 

Working  r.xpen.ses  . 

15.094.852 

1  1.04  7.139  1 

4,047.7  14 

Net  Framings  . .  . 

4. 181. 819 

2,464.383  X 

1.7  1  7,435 

Five  Months  Ended  May  31st,  1941  — 

Gross  Famines  . 

(*  1.3  44  121 

M.|02.')h4  - 

20.151.157 

VX’orking  Expenses  . 

65.492,731 

51.480,012  -f 

1  4.0  1  2.7  1  8 

Net  Earnings 

1  5,85  1,390 

9,712,951  -r 

6,(38,438 

D.B.5. — Dominion  Bureau  of  StatisUci. 


ex-er  put  the  finger  on  “R  B."  as 
a  pink.  Similarly,  if  the  Conser-  i 
x-atlve®  go  in  for  a  little  state 
socialism,  to  save  th®  country  i 
from  the  C.C.F  dose,  it  xvill  be 
regarded  by  many  as  a  benedic¬ 
tion  on  an  otherwise  had  bit  of 
business 

Therefore,  the  Conserx-atix-es 
on  this  trip  are  listening  and  j 
looking.  ’They  are  using  their  ' 
ex-e®  and  ears  as  never  before, 
and  saying  much  less  than  could 
be  said.  If  th®y  could  steal  the 
platform  under  the  feet  of  the  , 
C.C.F  they  xvould  be  doing  a 
really  sm.art  stunt,  and  at  the 
same  time,  they  m.lght  be  get-  , 
ting  together  just  xx-hat  is  needed  i 
to  put  them  into  poxx-er  next  ■ 
time.  I 

46  4^  ¥  I 

The  Conserx-atix’es  xx'ould  like 
to  be  able  to  find  some  fault  xvitb.  ■ 
the  Government's  wheat  policy,  | 
but  t'nev  don't  see  hoxv  thi.®  can 
be  done.  They  know  the  govern-  ' 
ment  cannot  sell  the  xvheat.  ibex-  ' 
realize  that  some  curb  on  its  ! 
endless  production  must  be  tem-  j 
porarily  sought,  and  tbev  are  at  a  I 
loss  to  suggest  something  better. 

If  the  Tories  xx-ere  not  so  hope-  | 
lessly  labelled  as  the  sponsors  of 
prix-ate  ownership  and  individual 
enterprise,  they  could  find  a  pop¬ 
ular  appeal  in  the  nationalizing 
of  the  elevators. 

The  fact  is  hoxvever.  the  gox*- 
ernment  is  considering  this  very 
thing.  It  is  this  xvriter's  predic¬ 
tion  that  such  an  event  maj- 
happen  before  the  end  of  the 
j-eaiv  I 

But  the  Conservatives  can  ; ' 
hardly  advocate  nationalization 
of  all  grain  storage  elevators,  , 
and  at  the  same  time  carry  on  a 
x’endetta  against  government  , 
ownership.  It  just  doesn't  add  ! 
up 

Grain  therefore,  xvill  be  studied  j 
by  the  Conservatives  on  their  ! 
educational  tour,  but  It  is  doubt-  ^  j 
ful  if  they  xvill  try  to  make  much  ! , 
capital  out  of  this  distressing  sit-  'J 
uation.  !  ■ 

X  41  46 

So  there  it  is.  Hanson  s  gone 
a  hunting,  to  find  a  bit  of  this 
and  that  to  bring  the  Tory  party 
in. 

){.  if.  ){, 

The  xx’riter  xva*  prix'ileged  t(5  | 
xx-itnes®  a  little  drama  at  Windsor  i 
Station  last  Sunday  night.  The 
old  and  the  nexx-,  the  past  and  the 
present,  stood  in  contrast,  xvhen  ' 
Hon.  Dr.  R.  J.  Manion  m.et  Hon.  | 
R.  B.  Hanson.  The  former  had 
led  the  Conservative  party  tm 
after  the  1940  elections;  the  lat-  ; 
ter  ever  since,  it  is  said  that  j 
neither  likes  the  other.  D  is  also  ' 
claimed  'hat  they  have  not  m.et  \ 
officially  since  Manion  resigned  ; 
and  Hanson  succeeded  him.  ; 

There  they  stood,  as  they  had 
almost  bumped  Into  each  other 
in  Windsor  Station.  Ilan.son,  til.s  j 
til,'  |)()in|)  and  glory,  being  in 
office,  for  be  rode  I  lie  private  car 
Killarney.  .As  for  .Manion.  he 
could  jump  into  the  coaclics  like 
anyhnd.v  else. 

-Manion  Is  quick  and  paces  like 
a  iiantlier;  Han.son  is  slow  and 
ambles.  Manion  is  lean  and  lithe- 
like  a  leopard;  Hanson  is  licnvy 
like  a  hippo,  Manion  just  pours 
his  words  out,  Hanson  measures 
them  slowly.  Manion  speaks  in  j 


arrears  of  dividend.®  on  th®  stock  rips  have  been  a  recompense  for  the 
had  accumulated  to  extent  of  .$35  a  lack  of  industrial  xvork  in  this  area 
share  It  is  unlikely  these  arrears  Yirtunlly  every  air  training  cen  re 
'  xvill  he  paid  off  jn  rash  but  sooner  is  a  hive  of  activity  today,  and  has 
or  later,  it  may  be,  expected  .some  supplied  a  local  market  f(3r  regional 
plan  xvill  be  worked  out  xx  hirb  xxould  products  which  has  been  a  di.®rinct 
be  to  the  benefit  of  preferred  .share-  boon  to  farmers  Many  small  alm-Ost 
bolder,®.  Piirrhasers  of  the  stock  to-  iinknoxvn  prairie  villages  hax-e  been 
day  also  haxe  the  satisfaction  of  transformed  by  the  air  sehooL®  and 
j  knoxvinr  that,  in  times  of  better  enterprising  toxvns  have  sprung  up 
earnings,  thev  will  be  entitled  to  xvhirh  the  AVest  xvill  h®  sorrv  to  lose 
II  59  a  share  more  m  dividends  when  the  era  of  peace  daxvn®. 

than  ly  noxv  being  paid  on  .stork.  _ _ _ _ 

Twn  other  stocks  on  the  list  are  n  1  r  n/r  1 

I  in  arrears  of  dividends,  .sihei-xvin  Bank  OT  Montreal 

AVilliams,  xvhich  has  arrumulations  JP  * 

of  II  7.8  a  share,  and  ran.adian  '  ar.  K^rOfJ  KefyOrt 

I  xrhirh  has  hark  dividends  of  .$9  ,56i.i  .  . . . 

iper  share  n  is  to  be  expected  that  -r-be  Rank  of  Montreal's  tele- 


:  the  final  11.75  of  the  Sherxvin  ar- 
I  rears  xvill  he  paid  off  xvitb  the 
i  next  disbursement  at  beginning  of 
:  Octofier.  It  IS  questionable  xvbeth 
I  ®r  back  dix  idends  on  Tanadian  (*'ar 
I  xvii)  be  liniiidated  'n  cash.  Direc¬ 
tors  of  the  companx'.  iiowex-er.  are 
'  reported  to  be  noxx-  xx-orking  on  the 


The  Bank  of  Montreal's  tele¬ 
graphic  crop  report,  issued  Thurs¬ 
day.  says;  In  the  Prairie  Provin- 
ce.s.  moderate  xveather  has  prex-all- 
ed  for  the  past  xveek  and  scattered 
rains  have  checked  deterioration  in 
many  districts.  There  is  a  decided 
moisture  deficiency  in  xx-est-central 
and  northern  Saskatchexvan  and 


formulation  of  a  plan  for  the  xx-jp- Alberta,  and  more,'  rain 


i  ing  out  of  the  arrears, 
j  Ftcoi  of  r anada  preferred  carries 
I  ,a  cumiilatix-e  dividend  of  n.75  a 
share  (or  7  per  rent).  The  stock 
j  participates  fullv  with  the  common, 
hoxx-ex-er.  in  extra  dix-idend.®;  hence 
the  current  rate  of  .|3  a  share  be¬ 
ing  paid  Earnings  on  combined 
preferred  and  common  stocks  hax-e 
been,  ex'cept  in  a  fexv  unusually 
poor  operating  years,  xvell  in  ex- 
'  cess  of  the  current  $3  a  share  an¬ 
nual  rate. 

Vlfldlng  4  (o  J  per  rent 

Yiel(J 
rivilend  p.c. 

Carndian  Bronte  .  ...  $vnn  4  7.x 

:  Canadian  industries  .  "  90  4  12 

i  Pominion  Glass  .  7  no  4  83 

.  Pominion  Textile  .  7  99  4  X8 

Goodyear  Tire  .  Z.^O  4.72 

Imperial  Tobacco  . .  . ,  9  2'c  4  12 

.National  Brexieries  .  1  "8  4  89 

Ogiixie  Flour  . .  7  90  4  .88 

Steel  of  C anada  . . .  3  00  4  4' 

;  Tucketts  Tobacco  7  HO  4  8S 

I  Yklrtlnc  5  to  6  per  cent 


Belding  Corticelli 
Canada  dement 
Canadian  (-ottona 
Ca-adian  Fairbanks 


yvould  be  welcome  over  all  of  these 
7'®'  txvo  provinces.  Loss  from  hail  and 
'  ^  been  slight  and  active 

-tock  poisoning  is  expected  to  keep  In- 
9’9n.  sspots  in  check.  Sugar  beets  in  Al- 
berta  and  Manitoba  are  progressing 
''®'l  favourably.  The  Federal  Minister 
lined  -Agricuiture  has  estimated  the 
"7i^  prairie  xvheat  acreage  as  doxvn  by 
tally  fj-om  that  of  1940. 

In  Quebec  Province,  recent  rain® 
hax-e  materially  improved  the  con¬ 
dition  of  all  crops,  but  more  mois- 
Yieid  ture  is  needed  in  many  districts, 
p.c.  In  Ontario,  crop  prospects,  while 
J  ^2  poor,  have  been  improved  some- 
4  83  xvhat  by  recent  showers  over  most 
8  i®  of  the  province,  although  hay  and 
4  12  cereal  crops  xvere  too  far  adx-anced 
4  88  to  be  benefited  greatly.  Further 
J  4?  rains  are  needed  to  maintain 
4  83  growth. 

In  the  Maritime  Provinces,  xvar- 
mer  weather  during  the  past 
Ptr,  xveek  has  been  beneficial  and  crops 
,8  28  generallv  are  showing  satlsfactorv 

f  o(’  srowtli. 


TODAY’S  FACTS 

GOVERN 

TOMORROW’S  VALUES 

CURRENT  ST.ATISTICS  about  Canadian  business 
corporations  are  the  mirror  through  which  you  can  judge 
forthcoming  developments.  PHELAN’S  CORPORA- 
riONS  RECORDS,  issued  in  loose-leaf  binders,  contains 
all  important  information  concerning  every  important 
Canadian  company.  In  addition  to  full  particulars,  includ¬ 
ing  History,  Properties,  Plants,  Directors,  Funded  Debt, 
Capitalization,  etc.,  vital  current  news  is  supplied  to  sub¬ 
scribers  as  it  occurs.  Be  pixepared  for  tomorrow’s  changes 
by  keeping  well-informed  NOW. 

Write  or  THe phone  for  Particulars 

PHELAN’S  STATISTICS  LIMITED 


<C4  Notre  Dame  St.  West 

Tel.  HA.  02)5 
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CAN.  BREWERIES 
DEFENDS  SALE 


Sixty  Years  in  Winnipeg 


Deal  V/ith  Federal  Government 


Special  Correapondenca 


llrPr  fill  Y  lAI  r  I  '  -  -  -  I  Dirertors  of  Canadian  Invrst- 

tdl"l/U  Unidlj  I  c  1  ir  j  niont  Fund  doclarod  a  dividond  nf 

nn  A  111  A  mtrr  cents  per  share  nn  the  special 

KKAIIINli  rl  AN  I  ‘  "'innippE.  —  on  the  orcasion  of  military  rank,  Brie.  H.  .1.  Riley,  of-  and  ordinary  shares  of  the  rnm- 
^**^^**»^  *  Ijiill  1  iiis  ;inth  birthday  last  week,  many  ficer  ronimandins.  M.n.  in,  and  i>an\’,  iia.\ahle  August  1.  lOti,  to 
- -  friends  of  R,  T.  Riley,  veteran  fi-  champion  imrsmiin  shareholders  of  rerord  .Inly  15. 

Deal  V/ith  Federal  Government  nancier  and  business  man  of  this  '  ‘’'V'  ,  ,  .  ih  h  k  . 

r  r>,.  D  ,  c  I  •  j  ritv  n-.iH  their  resneet s  to  one  of  -'f'’-  associated  with  the  Quarterly  dnidends  are  sub.iert 

For  Ottawa  Property  Explained  earh-  huilders  of  Winninec  and  the  to  variation  in  amotint.  The  divi- 


in  Detail 

SECRECY  DENIED 

Toronto  Bureau  The  Financial  Times 

Toronto  —  Variotts  questions 
broiieht  up  a  month  ago  in  connec¬ 
tion  with  the  expropriation  of  the 
property  of  Brading  Breweries  Lira- 
ifed,  Ottawa,  by  the  Dominion  gov¬ 
ernment  have  been  replied  to  by 
f'atiadian  Breweries  l.imited,  tiic 
controlling  eotnpany. 

In  a  newsiiaiter  article  ,Iune  13 
last  M'-.  15.  A.  Reid,  K.C.,  of  Toron¬ 
to.  brought  to  general  public  atten¬ 
tion  the  fact  tliat  the  Braditig  Brew- 
erje.s  property  had  been  expropriat¬ 
ed  hj  the  federal  govertitnent  as  part, 
of  a  ])lan  to  beautify  Ottawa  with 
the  rompany  to  he  itaid  $5.30,000  for 
its  plant.  .Mr.  Reid  charged  that  not 
only  was  sttch  nn  expenditure  un¬ 
warranted  in  wartime  but  that  liie 
negotiations  leading  up  to  the  agree- 
tnent  and  setting  of  the  price  had 
been  carried  on  in  secrecy  insofar 
.as  the  taxpayers  were  eoncerned.  He 
noted  that  H.  V.  Taylor,  a  govern- 


the  ablest  an  most  colorful  figures  "f  "'iin.peg  and  the  to  vartatton  tn  amount.  The  dtv,- 

of  Winnipeg's  business  life.  On  his  Mich  men  as  .1.  H,  Ashdown.  '  intri  ^  ehrnary 

arrival  in  the  West  in  ISSI  winni-  '"crehant;  Alex-  1.  J  }  cents  per  share 

peg  was  a  centre  of  something  over  Rogan.  oneof  Winnipegs  each.  Thus  makes  ,  to  al  of  l„ 

0.000  people.  He  came  to  this  »’-''ors:  Andrew  McDermot,  cent.,  per  sh.ye  for  the  three  qnar- 

and  A.  C,  B.  Bannatyne.  early  mer-  dividends  declared  so  far  this 

r  i  chants;  .‘^ir  .lames  Aikins.  ,1.  year,  comparing  with  a  total  of 

-A  •<  '  H.  Brock,  founder  the  Oroat-Wesi-  l-’s  rents  derlared  in  the  corros- 


West  .Assurance  Co.;  Sir  Milliam 
I  Van  Horne  and  D.  B.  Hanna,  rail¬ 
road  magnates,  and  many  others, 
j  Mr.  Riley  recalls  with  a  .'^mile 
!  many  ‘'firsts”  in  AVinnipeg's  his- 
1  torv,  the  first  electrie  light  on 
Main  street,  in  1SS3.  the  first  letter 
deli\ery  the  same  year  and  the  first 
block  pavement  laid  two  years 
j  later. 

I  Mr.  Riley  was  a  great  friend  and 
admirer  of  .1.  H.  Brock,  who  found¬ 
ed  the  Great-West  Life  Assurance 
Ct).  -Mr.  Riley  became  the  firm'.s 
first  vice-president  ami  still  is.  He 
also  h.is  the  distinct ioti  of  holding 


I  Declare  5-Cent  Dividend  |UA  DATIANTlUr  HU 

Canadian  Investment  Fund  111/  A/l  1  Il/lllllU  Ur 

Directors  of  Canadian  Invest-  A  SOI  INF  RFFORF 

ment  Fund  declared  a  dividend  of  Urt JvLIllL  ULll  VllLl  ; 

5  cents  per  share  on  the  special  Piff  f  AAI/m  PAM 

r.aJ.v,‘”p ’v^iTc  :fuSt  '  P.rTo  FALL  LOOKED  FOR 

shareholders  of  rerord  .Inly  15.  - - 

' ...  Question  of  Tourist  Traffic 

tinarlerly  di\idends  are  sub.iect  ^ 
to  variation  in  amount.  The  divi-  Enters  Into  Rationing  Steps 
dends  paid  on  .May  I  and  Fehrnary  in  Summer  Months 

1,  iri41.  were  1  rents  per  share 

each.  This  makes  a  total  of  13  _______ 

cents  per  share  for  the  three  qnar-  yQ  WORK  WITH  U.S 
terly  dividends  declared  so  far  this 

year,  comparing  with  a  total  of  -■  *  - 

IJl,  cents  derlared  in  the  cones-  Toronto  Bwr«.u  Th«  F.nancM  Tlm„ 

piuiding  period  Iasi  year.  Toronto.  — While  every  angle  of 

_  Itheoiland  gasoline  situation  in  both  ' 

UirUrD  TADNIKirC  and  the  Fniled  States  is 

flluIlCli  El/lAillllljU  '  examined  by  governmental 

atithorities  no  very  great  rhange 

l/UirlllllUJl  AllULU  About  a  month  ago.  The 

_  w  Financial  Times  reported  that  things 

would  probably  come  to  a  hrtiil 
Investment  Corporation  Earns  around  September  and  .so  far  there 

$3.67  on  Common  as  Against  , 

^  ^  One  of  the  most  important  con.'^Mi- i 

$1.96  Previous  Year  orations  nn  this  side  of  tho  hordor 


^  /-j  ^  \ 


piuiding  period  last  year. 

HIGHER  EARNINGS  ^ 
DOMINION  ANGLO 


$3.67  on  Common  as  Against  , 

^  ^  ®  One  of  the  most  important  consMl-  i 

$1.96  Previous  Year  erations  on  this  side  of  the  border 

_ _  _  _  to  try  and  delay  any  furm  nf  ra- 

Dominion  and  Anglo  Investment  at  least  nntit  ihi'  fall  is  the 

irti  lad  renoris  for  fiscal  vear  R'^el  that  it  would  |iroh;thIy  ha\c  ant 


the  romivinv  to  he  paid  $550  000  for  '.V  x-  (  nr))..  Ltd.,  reports  for  fiscal  year  nwoui.i  luopaniy  na\e  am 

Its  plant,  .Mr.  Reid  charged  that  not'  !  '''■  «  """  '’“m-  ondod  April  30,  1011,  net  income  of  'infavonrahle  repercnssi,,,,  o,,  loin- 

onlv  was  such  -in  rxprndilure  un-  -  |  noss  record  reads  like  a  pase  from  .-idmi.j;!.  equal  after  preferred  divi-  traffic.  Sinh  an  oecnrrenre 

wnrranted 'in  wartime  but  that  the  ^  Bradstreei.  He  organized  „„  ,0.000  no  "'"'''I  particularly  nnfortnnate 

negotiations  leading  up  to  the  agree-  <  anadian  Hre  Insurance  <  o,.  j,.,,.  shares  outstanding  at  year  as  this  traffic  far  In 

ment  and  isetling  of  the  price  had  (  antidian  Indemnii.''  <  and  ,  •phis  comptires  with  not  has  heon  at  a  \ei  y  good  pace 

been  carried  on  in  seereev  insoiar  BHHF  JKbBKK^KBSSSBKKs  Northern  1  rtist  <  o.  Hr  remains  income  preceding  year  of  $St.38n.  or  >f  continued  it  .slionld  me.m  a  I 

.as  the  laxpavers  were  eoncerned.  He  '  ,,  -r  rh  rv  their  directorates.  Fniil  a  few  .t,  common  share.  Net  revenue  siihstantial  addition  to  Canada's 

noted  that  F.  V.  Taylor,  a  govern-'  *  attended  hoard  meet-  f,.,,,!,  investments  was  $118,081  supply  of  American  dollar.s.  I 

meni  ‘'dollar-n-year-man.”  is  presi-  youthful  metropolis  as  the  repre- :  tigainst  $  IOi'.l’l'O.  i  d  is  thought  possihlo  th.al  the' 

dent  of  Canadian  Breweries  which  ;  sentat ive  of  Sanford  and  I'ompany,  |  'I'wo  sons,  S,  Rile.c  and  I.  H.  Balance  sheet  as  of  April  30,  last,  first  step  of  the  gmei  iiinent  in  con 

controls  Brading.  .Mr.  Reid  also  .said  wholesale  clothing  firm  of  Hamil-  Riley,  iire  president  and  general  shows  investments  taken  at  $3.n0!l,-  nection  with  this  situation  will  ho 

t'h.at  the  total  assessed  sworn  value  Ion,  Onlario,  In  the  early  days  he  manager,  respeetively,  of  the  .North-  070  .against  market  vtiliiatinn  of  $1.-  not  a  roinpnl.''ory  rationing  hiii  ra 
of  this  property  in  1040,  as  made  travelled  the  prairies  in  a  hnek-  ern  Trusts  today.  B.  T.  Biley  was  a  7t0,:’,(tli.  A'etir  before  investmenifi  (hn-  .an  appeal  to  irdticp  con.iinii' 

by  the  assessment  departments  nf  board.  director  of  the  t'auada  I’ertnanenI  "ere  shown  .at  $1  .OiiO.fi. 3.  market.  ,in,,  i),asrd  on  p.atrioiic  ground.;.  .\ 

the  City  of  Gttawa  is  $144,575  made  Among  the  family  who  wished  Mortgage  ('o.  and  the  Royal  Bank  valuation  $3,100,715.  Cash  was  $10,-  p[p.,  |„  ,(ieasnrr-drivers  to  ent 
up  of  $10,075  for  value  of  land  and  "R.T."  as  he  is  known  In  his  inti-  of  Canada  for  a  number  of  years.  3i5.  current  liabilities  $18,038.  down  in  their  tr;i\ellinc  in  order  to 

$137,000  lor  value  nf  buildings.  mates — birthday  congratnlations  are  i  He  served  on  the  board  of  directors  Cmiital  surplus  statement  shows  consriue  the  gasoline  snppl> 

The  reply  of  Canadian  Breweries  I"’"  famous  sons,  one  wearing  the  I  of  the  Canadian  National  Railways  net  loss  of  $0,307  from  sale  of  in-  p,-ohaldy  testili  in  a  consid- 


$137,000  lor  value  nf  buildings.  mates — birthday  congratnlations  are  i  He  served  on  the  board  of  director 

The  reply  of  Canadian  Breweries  I"’"  famous  sons,  one  wearing  the  I  of  the  Canadian  National  Railway 


to  Mr.  Reid  noted  that  the  ■ 'Pfl  and  gold  braid  nf  high  for  six  years 

Brading  Brewery  has  been  operated - - - 

on  its  present  site  for  seventy-five  ___  __  i  r\cc  i  i 

years.  If  has  alwa.vs  been  a  piofit-  MA  V  OyCprAlUr  Offer  Inter 

able  property,  and  is  enrreniiy  ITIrtl  U  T  £ll\  vUlTlC  I  For  Towi 

earning  a  very  good  return  on  more,  |  i  nj 

than  $1,000,000.  D  is  explained  that  i  AC  CIIApTAFP 

the  plan  in  beautify  Ottawa  dates  i  Ij/lU  OOUfllAllLl  Toronto  Bun 

hack  to  1800  when  the  Ottawa  Tm- ;  _  _  ;  Toronto  _ 

provement  Commission  was  formed.  ;  u  . 


..1.1.  current  lianilines  -MB.it.to.  down  in  their  tr;i\elling  in  order  tn 

lapital  surplus  statement  shows  mnsrrte  the  gasoline  snppl> 

net  loss  of  $;).307  from  sale  of  in-  ^^•o^lld  prohaldv  testill  in  a  consid- 
vestments,  to  rednee  account  m  a^^srcgair.  On 

$332,308..  Distrihutahlc  snrpliis  i.s  ...nipul.sory  ration 


sliown  at  $210.'30L  earned  surplus 


,  •  »  i-  .  .  ;  ,  ,  ■  ,  inc  would  luohahh-  mean  insiiin- 

Offer  Interim  Adjustment  (-'fer  deduetton  of  preferred  and  elaborate  cheeking  svsiem.s 

r  T  CTT  L  •  r»  i' ffimnion  dividends  for  past  year)  at  ^  ^  instified  iiv  the 

For  Town  of  Eastview  Debt  ,$.5..5,600.  c™  silu.Xn  wh^^^^ 

- — —  |.  '  J.  n  rf  atipearance  of  only  temporary 

Toronto  Burrnu  Thp  Financial  Timr>  ^  I"  ^  *'  duration  as  new  tankers  and  Iiipp- 

the  net  liquidation  value  of  the  com-  i  -i.  .  .  ,  i 

Toronto.  —  Debenture  holders  of  pony’s  assets  based  on  market  (,iio-  '•if' f^hort- 


_  (after  deduction  of  preferred  and  rlaborate  cheeking  systrm.s 


common  dividends  for  past  year)  at  '  i,y  the 

...T.T'fi  ..  J.  .  .  ,  current  situation  which  so  fat  liar. 

•  '  J- n  rf  '•if'  atipearance  of  only  temporary 

in  pait.  ^  .  iiec  ois  I'l  duration  ns  new  tankers  and  jiipe- 


In  1312  if  was  decided  to  make  the  i  Mayor  of  Hamilton  Says  Gas  '•i''  ■•'""•i  "f  KmMview.  Ontario,  taiion.s  as  of  April  3n  in'L  was 


Inratinn  nf  tbo  Bradinc:  Biowcry,  ComoaTiv  Officials  Have  i  horn  subniirtod  an  interim 

alone:  with  adjninin?:  property,  pure- I  ni  •  ,  •  ,  plan  of  adiustment.  for  the  Town’s 

ly  a  government  .area,  .\t  that  tima;  Plans  in  View  i  debenture  debt  hv  their  eommiiiee. 

the  government  boiisbf  to  witbm  _  , 

1  tO  x'ard^s  nf  flie  Bi'adinc  nlanf  and  i  i  ^  ^  *11  1  be  plan  A\ould  be  subject  tf)  re\l- 

i.ni'  >arn*s  01  tup  Mianme  pianr  ano  j,  statement  eoncernms:  the 

in  the  sneeeedmg  years  erected  va-  pn.<;sihle  .shortage  of  gas  supply  fac- 

l  ions  buildings  on  the  iiroperty.  Tn  Hamilton,  .Mayor  W  illiam  Mor- •  Under  the  scheme,  interest  ar- 

1338  .larqups  Greber,  city  planner,  j-j.^on  annonnecs  himself  :is  ”re:ison-  tears  will  he  calculated  at  simple 
presented  a  report  which  made  it  ,Th|v  sure''  th;ii  difficulties  in  con- 1  tnlerest  to  December  31.  1340,  at 

ouite  clear  that  the  Brading  pro-  ppptjon  with  the  antiripated  short-  contract  rates  on  debentures  ma- 
perty  would  eventually  be  required  agp  of  p.-niiral  gas  supply  this  win-  turing  on  or  prior  to  that  date  and 
by  the  government.  Tn  August,  ipv  would  be  overcome.  thereafter  at  4>o''7.  and  at  coniraet 


have  been  submitted  an  interim  J'-il'.'iH  eomitared  with  $..3ii1.S3.i  .  , 

.as  of  ,\,)ril  33,  1  343.  Thi.s  ammint  i.s  seems  prartira!l,v  certain  that  sim- 
,  plan  of  ad.instmcnt  for  the  •'’"'3.''  ,o  $i:;t.43  behind  each  nliancons  steps  will  lie  takon  both 

I  debenture  debt  by  their  eommiiiee.  share  of  preferred  stock  and  enm-  here  and  in  the  Fnitcd  .•States. 
The  plan  would  he  snb.iect  to  revi-  pare.s  with  $173. 3;{  as  of  April  33.  Canadian  dependence  nn  imported 
Sion  after  five  vears  1313;  after  deducting  the  lu  cferrcd  crude  nitikcs  a  follow  mg  of  the  Am- 

,  '  u  '  •  slock  at  par,  the  liquidating  \aliiP  of  crican  policy  a  practical  necessity 

j  I  ndcr  the  scheme,  interest  ar-  common  stock  w:is  $44.i;5.  The  while,  obviously,  with  both  (onn 
tears  will  he  calculated  at  simple  pffpp,  ,,f  (’up  war  on  fimincial  mar*  tries  proceeding  .along  the  .same 
!  interest  to  December  .H.  1343.  at  ,.,.pa,ly  increased  taxation  lines  the  efficiency  of  :in,\  nnne 

cnntiact  rates  on  debentures  ma-  ),.|yp  adversely  affected  security  v;i-  would  lie  enhanced.  Bimultaneoiis 


Whatever  course  is  followed 


gc  of  natural  gas  supply  this  win-  turing  on  or  prior  to  that  date  and  ],|ps. 


by  the  government.  Tn  August,  ipj-  would  be  overcome.  thereafter  at  and  at  contract  _ ... _ _ _ 

133S.  the  company  received  formal  After  a  conference  with  officials  rates  on  debentures  niitiuring  on  or  ^  .•  J  C  1  F  nancinn 

notification  of  the  expropriation  of  „f  (Ttited  Gas  and  Fuel  Co.  Mr,  Mor-  after  .lanuary  1,  Fill.  Cash  i>;i,v-  Continued  0&16S  tiXpanSlon 

entire  property.  The  Brading  com-  rison  said:  "T  am  not  in  a  position  ment  of  .qiCr  of  tlie  claims  for  ar-  For  N  M  Davis  Corp. 

pany,  it  is  maintained,  had  previ-  at  the  moment  to  make  a  definilo  rears  of  interest  so  calculated  will  ‘  * 

otisly  formulated  plans  for  the  im-  .statement  as  lo  the  manner  in  w  hich  bo  made  in  full  settlement.  - - 

provement  and  expansion  of  its  the  problem  will  be  overcome,  hut  l'  „ripaid  interest  coupons  whi<i  Toronto  Bumu  TH- Financial  Timr. 

plant  to  properly  care  for  its  ex-  have  been  assured  that  it  will  he  niaiured  prior  to  Mav  31  F^■H  will  Toronto.  N.  M.  Davis  Corpora- 

panding  business  and  to  safeguard  overcome.  A  means  of  meeting  the  [,p‘  Fnm'i.p  interest  dur-  ih'ii  Ltd.  sales  this  year  are  ci.nimu- 

its  earnings.  The  government  cx-  shortage  is  now  under  eonsideralion.  five-vear  iteriod  laninrv  1  '"S  ihe  strong  ui>ward  trend  c.aah- 


steps  would  also  have  the  added  atl 
vantage  to  Canada  of  mu  hamiicr- 
ing  lonrisi  traffic  through  inisitn 
dcrsttindings  so  much  as  tinilateral 
action  would. 


agsd.  OleL 


Wa.s  votir  W’ill  niarlc  some  time  ago? 
Have  later  events  rcnclcrcrl  voiir  Will 
imsmlcfl  to  _v(Mir  ianiilv  sitnat ion?  Ha\  c 
(Icriincs  in  prcpcrlx'  values  aBccfctl  v'our 
ItciiHCsts  and  the  interests  (d  vcuir  rcr.i- 
Juarv'  legatees? 

Is  it  not  llic  part  of  wisdom  to  rev  iew 
vour  Will  with  votir  ,\ltorncv‘  or  Notarv' 
and,  if  ncccssarv,  have  him  modif.v  the 
document  to  eon! or m  w  ith  vour  wishes  in 
the  present  eireumstanees? 

I  hc  settlement  ol  histates  and  the  man¬ 
agement  of 'I  rusts  is  the  principal  liusmess 
of  our  I'xStatcs  I  )eivirl  ment  — hcni  c  our 
interest  in  having  Wills  consistent  with 
estate  condititMis. 

/rV  u’///  \K'clconic  a  ron-rnlhilion  rciiardinif 
our  scroii  c.y  <iy  h,\rrufor  ond  I ruslcc 
yoilhoul  inrurriuij  any  ohliiiaiton. 


propriation  seriously  affected  .such  and  1  am  told  this  n?w  plan  is  prnc- 
iilans.  1  tical  and  may  he  resorted  lo  in  or- 


1311,  to  December  31.  1315.  will  he 


lished  in  1343,  Sales  for  the  coni- 


(iof  Txpert  Opinion 


paid  at  Ihe  rale  of  ?0i'r  on  De-  1'3'1'' 


der  to  picivide  in  Hanii  on  a  snpp  y  '  ,  ,  ,C 

r  „  ‘  ,  ,  1  ,  „  ccniher  .11  m  each  of  those  years 

of  gas  to  make  tip  anv  shortages  ,  ,  .  - 

. . .  doheninres  maturing  on  or  af- 


.  of  gas  to  make  tip  any  shortages 
Upon  official  notice  of  expropria-  that  might  develop  in  the  supply  of 


tion  the  company  obtained  expert  n.atnral  gas.  In  about  three  weeks  ’f  ••""uary  I,  I.Hil.  on  account  of 

opinion  on  the  cf)st  of  constructing  '  an  announcement  may  he  made  re-  •'"’""ints  for  interest  which  iin- 

a  new  plant,  and  it  was  found  that  carding  this  new  mean.s  of  meeting  terms  of  the  debentures 

such  could  not  be  built  and  put  in-  tpp  anticipated  shortage.  Tn  xiew  ofl"""'^'  become  due  and  pa.xable. 
to  operation  for  less  than  $1.333.- ^  what  is  being  done,  however,  I  am  In  the  case  of  debentures  matnr- 
330.  The  company  was  anxious  to '  reasonably  sure  the  problem  will  be  ing  jirior  to  .lanuary  i,  Filfi,  3i,'r 

rebuild  immediately  but  could  not  overcome.”  per  annum  will  be  jiaid  in  each  nf 

do  so  as  if  had  not  been  i>aid  by  When  it.  first,  become  evident  the  five  years  on  account  of  inier- 
ihe  government.  For  several  some  weeks  ago  that  TTamilion  was^est  that  would  he  jw.vtible. 

months,  however,  the  government  confronted  with  a  shortage  of  na-  -  —  - 

took  no  action  except  to  examine  lural  gas.  for  both  industrial  and  Canadian  Credit  Institute 
titles  and  obtain  technical  advice  domestic  use,  Ihc  erection  nf  an  . 

on  the  i)lant.  During  this  time,  it  is  $833,333  "eraeking  plant"  was  con-  Appoints  Eastern  Manager 

held,  the  company's  operating  posi-  sidered  by  the  United  Gas  and  Fuel;  _  - - 

tion  was  becoming  extremel.v  criii-  •  o.  to  produce  gas  equal  in  "heat-  Toronto.-—  At  the  annual  genertil 
cal  through  Ihe  inadequacy  of  the  ing  power  to  natural  gas.  'Ihe  erer-  meeting  of  the  t'anadinn  Credit  In- 
f)Iant  to  proi)erl,v  care  for  its  ex-  lion  of  the  plant  was  dependent,  at  siitule.  held  here,  .A.  F.  .VI.  Warner, 


)ian.v,  including  the  chainvstiy 
Stores  fiivision.  so  far  this  \oai 
IittM'  shown  an  increase  of  |3:',.3'^r 
oxer  the  corres])onding  txeriod  of 
1313.  Stiles  in  1343  for  the  organiz.a- 
t  ion  were  up  iu^'/r  over  1333. 

Sales  of  the  Cliainway  Stores 


MonIrCcil  Trust 

CDIABLISMLr?  Ipn*?  hompany 

HFAD  OITTCK;  511  IM  Al  K  1VAK  .MKS.  MON  I  RF  AT, 


%Si K  Hi  lUM.n  r  S.  Hni.i 


- -  j  Lark  of  Shippintr  Sptiro  '  /  W  I  1 1^|1  I 

Toronto  Bumu  Thv- Financij^l  Timt*«  I  ,  »/  W  MUjIII  *-CJI. 

As  prrviotisly  oxplninofi  hovr  tnr  A 

**‘*'^*'^  oiiioia-  (iifrinilnrs  hip  hoi  duo  to  rsiABLisMLr?  mn-?  mi 

tion  Ltd.  sales  this  year  are  com, nu-  production  hut  rather  oflack  cdiabuishlo  -n 

ing  the  .strong  uj.war.,  trend  c.aah-  ,,,  a  diversion  of _ 

I, shod  ,n  !343.  Sales  for  the  com-  t rans- A t  Inni  ic  ” 

IsFo-^s  division''\o  'far  IhirvVar  '•'.^  HFAD  OFITCF  ;  511  FLACK  1 

.pioic.  Oixi.ion.  .  -  ,x.;  age  Silnation  becoming  exen  tighter 

lutxc  shown  an  tniicase  o  ....  r  week  on  rrtiorls  ilnii  Sra  H  i  mu  n  r  s  Hoi  i 

over  the  corrc.spondtng  period  of  . 

1313.  Sales  ,n  1343  for  the  organtz.a-  ,,,  .serve, he  ,  „  •’7'',o 

non  were  up  li;M/p  over  13., 3.  rr  a.:.n,n:r, 

Sales  of  the  (  ha, nxvay  Stores  p,.p,„„.„p  p  p.-ohable  that  dras- 
dixision  are  up  ‘TF^  for  the  c„r-  |nc  .  on-  ""  " 

rent  .vear  to  date.  Ihe  company  P,  P^  |  - -  ,  .  , 

opened  a  new  store  tn  Oakx'tllc  rc-  ,,,,,  ,.p, 

rcnily  to  bring  the.  number  of  „nii.«  in  Washington  to  increase  Mru.iton  of  33  ship.s.  Laying  oniui,.,, 

now  in  operation  up  to  a  total  of  ,„;„iiine  for  tankers  in  coastal  l-n><'linos  is  al.s.-  pro.cMing  noil, 

twenty.  service  will  help  to  ease  the  sitna-  I'xi.cctal ions  hoing  that  of  ,h 

- - -  -  tion  it  is  not  expe.ued  to  do  more  -  ”■>  n 'i-'  ,  l>'s  t 

Supply  Not  Demand  Is  than  stave  off  ,1,0  shortage.  Tho  in  "•'•  "ndertaken  this  x  .y,  r .  ;  ap,,.., 

r  r-  .  •  D-  crea.se  in  loads  now  allowed  will  '  •."^  would  .■ompare  xyitl,  aronnd  no,  , 

Chief  Factor  m  Prices  approximate  from  33  3II.I  to  ,3.033  ""<•  nulei;  i..  , 

_  barrels  dailv  ,n  .so  far  a..  Fas,  Cnas,  •'""''ver  as  most  of  the.-#  man, 

. . .  .  o.mn-  n.t,  deliveries  are  con.erned.  Ahou,  1.-  I"l■l'•m''s  will  take  a  good  Ic*  l.a.. 


.'IdHRIN  .  Ml  I, .SON 
I  h  f-J'rryidffii 


lit  In-  OttiiwH  —  With  priU’ticnlly  full  noinrnrs  .ii» 
arner,  <  niploynirni  in  Canadti,  sharp  in-  2.)3,(>o3  tiarrel 


I''.  I  1.  I  )(.x  A  I.IISOV 
r  t'irnt  a*ui  irfuftal  .Xt-ornc 


siriiciion  of  33>  ship.s.  Laying  out  'tion  noxx  that  ;i  goxTrnmeni  mn- 
of  pipeline's  is  also  proceeding  iroUcr  had  been  pla.ed  in  charge 
ap.'ice  xxitli  cxiicclal ions  being  that  of  the  idani.  .1.  L  <  olicn.  K.c,.  in 
ahoiii  lo.itoO  miles  of  nexx  con  ani.-  Ins  niiiioriiy  rc|>oii.  I'ontcnded  lha' 
lion  xvill  he  nndcriaken  iliia  x.'ar.  ;  apii.uni ntiuii  of  the  controller  dnl 
Tliis  xxdiild  I'omparc  xviili  around  not  .  i  .'atc  anv  diff ictill  x  in  regard 
tt.5101  Mtilcs  in  13  |o  and  5.3uii  nulci;  to  .  iin.-idcraiion  of  the  various 
in  I33!i.  Hoxxcxcr,  as  most  of  ihc.-i  matters  relcrrcd  to  the  board, 
pipelines  xvill  lake  a  gooii  fc*  l.asi  Siiiidax  afternoon  members 


PI  mined  '"  '•ompleic  ibex  xvill  not  .  of  ili.'  Hamilton  briitn  b  of  the 


panding  business.  that  time,  upon  tran.s|)nrtation  fticili-  m.c j  .  was  apiiointcd  credit  intin-  (  leascs  in  the  domestic  demand  for  '•oily  tfx  .Nexv  V  nrk  bx  lankci  fiom 

Finally,  in  the  summer  of  1343  ties  In  bring  in  to  Hamilton  s,i]i-  popi-f;'  representative  of  the  east-  foodstuffs  are  not  likely  lo  couiitiue,  -Atlantic  .seahoaid  which  tciuc- 


the  cnmpiiny  asked  the  gnyernmeni  plies  of  propane  and  fuel  oil 


to  either  drop  the  expropriation  ^•o.vor  VIorrisnn  now  stales,  how-  ,,„p 


ern  dix  ision,  Canadian  Credit  Insti-  according  t.i  ilu'  current  rex  iexy  on  senis  ahoni  3.-1''..  oi  the  consnmp- 


and  return  the  property  to  the  '•m'  '•'''  eieciinn  of  this  plant 

companv  so  that  improxements  "'•••  i"'*'  •"'  necessiiry  as  the  shnrl- 
ronld  he  prneeeded  with  or  pay  for  '''C''  natural  g.a.s  will  hr  mol  an- 


fhe  property  .so  that  the  comixany 
could  build  elsexvhcre.  The  govern¬ 
ment  then  advised  the  company 
that  it  xvonid  proceed  xvith  acf|uisi- 


•  Ollier  xvtiy. 


-Vlr.  Warner  was  fnrmerlv  secre-  Another  dc‘errent  to  an  expanuin; 
tary-troa.surer  of  H.  Simon  .V- Sons  '•''■nand  is  the  htgher  rates  of  taxa 
Ltd.  of  Montreal;  ho  is  a  pa.st  pro-  and  the  diyersior,  of  a  large  vol 

sident  of  the  Montreal  '  hapicr  of  pn'atc  ftind.s  into  govern 


CONS.  r.VI’FK  STOCK  ISSCm  '•"'  Fanadian  Credit  Institute  and 
Consolidated  Paper  Corporation,  Pas'  president  of  the  (  anadian  i  re- 
Limited,  has  notified  the  Montreal  '••'  ^'en  s  I  rust  Association,  Qnc- 


tion  of  Ihe  property.  The  company  no  ittc.i  inc  .uonu  cai  ,  ^ ^  .  T  ' 

had  asked  $1>33.333  as  compensa-  Market  that  during  the  month  Di'i.sion, 


tion  the  .'oxernmenl  offered  $553.-  -Inne  the  company  issued  in  pay-  He  is  xvcll  knoxvn  in  credit  eir-  pKclv  to  rostili  in  leduced  snpjdies  course  xvill  he  a|xpreciahly  mor.' 

non ’and  the  right  of  the  cmipany  of  jnieresi  I.IIT  shares  of  the ,  eles  and  at  the  pre.sent  time  is  edi-  for  domestic  consumi'iion  and  a  ten-  expensive  than  by  .icean  itinkcr.  ,V.x 

to  retain  Ihe  nrichinery  This  offer  eompany's  capital  stock,  making  a  tor  of  the  monthly  magazine  issued  rien.-x  loxvir.is  higher  prices.  Ai-  a  matter  of  fact,  the  Sitindard  Oil 
XX-.1.  considered  hy  the  c.xmpaiiv  In  Tares  milstand-  by  the  Montreal  chapter  of  the  rettd.x  action  has  been  taken  t.>  le-  Co,  of  N>xv  .Icrscy  refinery  at  Bay- 


have  a  hearing  .ui  the  immcdial.'  Steel  Workers  Oi'ganizmg  ( Unimii- 
siltiailon.  ICC  ini'i  to  .iiscu;,s  the  ,  pporl  iind 

- -  - — -  -  finallx  aiqiiimicil  a  .'ominiitcc  of 

__  -V ».■« /I  »■»»  :ihrci'  to  meet  K.  .1.  Bninning.  con- 

SLOW  PROGRESS  IN  I 

’•'•'<'  coinmniec  .  '^seinicnt  l.x  askei 

CTFFI  TAR  AFFAIR  ">'■  -.nterxtexx  ami 

QIuIjLi  vrilm  XTi  I  lllll  was  told  that  he  xviuilii  soc  any 

|■o,tlmilIcc  .•omiioscl  of  plant  woi  k- 

No  Evidence  Yet  of  Settlement  ,ir;;:c":;famrV,u:;d  nm 

l^abour  Troubles  At  Plant  rccogniz.'  a  nni.m  but.  however,  he 
■  II  •••  i.s  iirepared  to  meet  a  .•oinmiitee  of 

in  Hamitton  ,  ,he  .-ompativ  s  empbyxees.  whether 

- ,  -  ihex  xveie  iini.xn  nieoibers  .xr  lUil. 


Agrieultural  Conditions  in  Canadti.  '•'''  ea.stcrn  area,  f  ipe  line  Of  All/  Hn  Afl)  TCC  1  jU  | 

Another  de-erren,  to  an  expanding  facilities  at  present  ae.'.mnl  for  J^U  Vf  lIxUUllLlJJ  ill 

deman.l  i.s  itie  higher  rates  of  taxa-  enly  some  53,3oo  barrels  daily.  With  . 

lion  and  the  diversion  of  a  large  vol-  neither  tanker  or  pip''  Imc  facih-  CTCCI  TAD  A  CC  A  ID  \lr 

time  of  private  funds  into  g..vcrn-  ties  now  available  to  take  up  the  A  I  I*  l<  I  I  ttK  QPhUIK  '' 

ment  channels  through  loans.  load  some  of  the  larger  oil  coni|ian- 

.\i  ilir  sHtiio  time.  lio\vo\or,  in-  ies  in  tho  Now  \  ork  aron  aro  un 
orca.=;ofi  rxixuis  *>('  foAikstuffs  to  tho*  dorsiood  to  ho  nouoMatinc  for  do-  No  Evidence  Yet  of  Settlement 
United  Kingdom,  as  well  as  dc-  livery  to  their  Fast  Coast  refiner-  I_ahour  Troubles  At  Plant  r.'c 

creased  imiiorts  into  t’anada.  are  ies  h.x'  railway  ttink  car,  xx'iiich  of 


I_abour  Troubles  At  Plant 
in  Hamilton 


Dominion  Coal  States  Its  Case 


xx-a^  considered  bv  the  c.xmpany  to  ""a,  oi  .,.,.x..„i..v2  .'oa. i.j- .  ....  •'‘..iii.cai  .  napicr  ot  inc 

hr'  very  considciahly  less  than  •"-■  'anadian  Credit  Insiiinte. 

a  fair  price  hut,  nxving  tn  - - - - — - — — - - 

the  fact  that  the  country  ^  |  ^  w  ^ 

hnnV'hcfor;'  frcca;,:rfeMri:"i..n.;  Uominion  Coal  states  Its  Case 

xx'crp  imposed,  the  company  iigrced  - - 

to  the  governments  offer.  .  '  Sloxvdoxvn  nf  coal  production  in;  the  railxvay  transportation  problem 

^The  rompany  finally  received  its  months  from  the  mines  of  the  inf  Canada  mote  ticuie. 

$553,033  iiaymcnl  on  .\ixril  3).  1'I41.  Dominion  Coal  Co.  in  Nova  Scotia  |  The  mine  xvorkers  in  Cape  Rre- 
rmmediaiely  after  this  Ihc  govern-  ^opn  due  to  the  itolicy  nf  enr- '  ton  are  Represented  bv  the  United 

ment  introduced  restrictions  against  fniimcnt  of  otiipnt  being  practised  .Mine  Workers  of  America  and 

new  in.iiisirial  construction  xxhich  [,y  dement  xvithin  the  member- !  thr.xugh  lliiii  organization,  for  the 

made  it  impossible  for  the  com-  j,i,ip  of  the  United  Mine  Workers  of  pa.st  23  years,  have  had  r.iniinnous 
pany  to  rebuild.  Brading  noxv  has  Amoriea.  the  company  charges  in  a  contracts  with  Dominion  Coal  The 
an  applieaiion  before  the  fmvern-  pppij,.  .staiemcni  on  ihc  affair.  ,  company  now  charges  that  it  is 

ment  lor  permission  to  expen  •I’hei'c  is  no  quarrel  bclxxccn  the  nothing  else  than  dissension  xvithin 
$133,303  on  the  ixroper  ,c  '  '  Dominion  Coal  Co.  and  tlte  Union,  .  the  ranks  of  the  Union  that  has 

no  longer  oxvns.  and  for  an  exlen-  p  explained.  Boih  have  .signed  an  :  hroughi  ah.uit  the  sloxx  -doxvn. 
sion  .if  the  iircscnt  lease  '"  "'•^  agreement  for  the  jircscnt  year,  an  Since  the  movement  started  the 
company  over  until  the  end  of  Ihe  ngreement  covering  xvages  and  Comnanv  hau  boen  pn.-.ui  ra  ..pU  mi 


Toronto  Curran  Thr  Fin.AnciAl  Timr. 

Toronto.  Labor  affairs  tit  the 


giilale  the  siipplx’  of  pot  k  prodncis  nnne  this  week  rcceixe.l  a  railroad  iim„iiiim  plant  of  .National  Steel 
for  the  domestic  market  in  .uder  to  tank  car  shipment  from  Lima,  Ohio,  ,  ('..yp  progressing  slowlx 

.s,i|iply  the  largest  iiossiblc  amount  the  first  such  shipment  to  the  Fast  ihr.nigii  ;i  ma;;c  of  proloi-ol  wiilino 
for  export  to  the  Fnitcd  Kingdom,  (-ost  in  many  years.  definin'  agiTcmcni  anyxvlicre  ,n 


also  been  taken  in  the 


.Meanwhile  as  oil  si.icks  on  the  sight  ;il  the  |.res.‘ni  liiii.'.  'I'li..  nffi-  „ui|.iil  in 


\FBi:iM  A  I>\li:vi\<i  \<  TIM', 

U.lmontoii  Both  line-x  of  dairy 
production  .■onlinu.*  on  a  rising 
.-i-yl.'  in  Alberta  Creamerv  tuiit.’r 


fir.-t  fix'.,  luonlhs  of 


case  of  cheese,  and  the  heaxx  ex-  Coast  eonlintie  to  ilxvindleihe  eial  hoard  .if  .■.ui.  iluit i.in.  f.umed  the  car  increase.l  33. 1  c  over  tli® 


p.xrts  .if  eggs  to  Britain  are  tending 


oil  industry  is  iionring  out  mil  after  the  re. -ent  sirik.'  an.i  ..mse-  eorrespon.iiiig  nn.itths  .'f  I3t3  xvhib’ 


I.)  limit  Ihe  sni'plies  available  f.ii  ,,(•  dollars  l.>  help  meet  the  .ineni  insial lai i.ui  .'f  a  .•.inirollei  at  faet.iry  .-heese  gain.'.l  13..'' 


the  Canadian  trade. 


Toronto  Mayor  Warns  t 

Against  Coal  Shortage  | 


situation.  Tankers  tin.ler  .■onsirii.-  the  plant  by  oiiaxva.  in  its  ma.ior-  ^  -  ^i^  poumD^ 

li.in  by  the  industry  right  ii.iw  en-  iix  rep.iri  .m  the  sliuati.m  sai.ilhtii  Vbe  latter  to  3:'.3.335  |.‘,uind-..' 

ttiil  a  record  expendittire  "title  it  is  it  xxas  .if  the  opinion  that  no  tind-  -p), figuies  .'oiuiiaro  xvilli  X,7  13,- 
iindcrslood  tluit  plans  are  und.'r  ing  could  h.'  made  in  rcsi'.'ct  to  the  x,;;;  poun.ls  of  butter  and  73S,:’,7't 
I'onsideral ion  for  erection  of  a  .ioint  i|uestioii  of  hours,  xvages  and  "ork-  pounds  of  cheese  during  the  cor- 
induslrv  shipbuilding  pbinl  for  cm-  mg  .  .militnms  and  uni.m  le.'ogni- i  rrspomiing  iieriod  of  last  year. 


1  Hpi'licaiioii  i.eioie  viiT-  II-  punilc  St.aiemeni  (>n  ine  art-air.  ,  com  pan. X'  noxX'  cliarge.S  tllal  it  is  Toronto  Bureau  The  Fin.incial  Timp» 

cni  lor  permission  to  expend  •p;,ei'e  is  no  quarrel  beixxeen  the  nothing  else  than  dissension  xvithin  Tonmti  --  Ivcsidents  of  Toronto 
33.303  on  the  I'ropeit.c  wtiieii  t  Dominion  Coal  Co.  and  tlte  Fnion.  .  the  ranks  of  the  Cnion  that  has  have  been  xvarned  hy  their  eiiy  fa- 

1  longer  oxvns,  and  foi  an  exlen-  p  explained.  Boih  have  .signed  an  :  hroughi  ah.mt  the  sloxx  -doxvn.  thers  to  start  filling  tip  their  f  oal 

nn  .if  the  iiresent  lease  to  line  ne  ;,j.|-eempni  fo,-  Die  jtresent  year,  an  Since  the  movement  started  the  hinsdiiring  ilic  stiimncr  nionilis.as 

mipany  over  until  the  end  of  me  agreement  covering  xvages  and  company  has  Itccn  encouraged  on  ihcic  is  danger  of  a  (oal  siioriagc 

"I  '  _  .  .  vxiuking  conditions  liasod  upon  the  several  occasions  by  officers  of  tlte  in  Canada  during  the  coming  xvinter 

'  liarges  of  sccrcc.v  in  negotia-  rettort  handed  do'vn  ;  fnion.  D  Vx’.  .M.irrison.  district  oxving  to  i rtinsportiti ion  (lifficiilt ics. 


lions  arc  denied  hy  Ihc  company  as  fin.  iw  a  tribunal  app.'lnt-' 

it  slates  the  goxcrnmeni's  intention  pp  py  Die  Federal  .Minister  of  i,a- : 


anil  its  exptd]>riat ion  proceeilings  hour.  Tloxvever,  certain  mrnibers  of 
rcceivcfl  fteqnoni  mention  in  the  ipe  riiion,  xvho  did  not  agree  xvith; 


as  beixveen  13:18  and  1311. 


TrB<Ie  Agreement  Reached  "Unom  msi  suomumig  n  u-  ..  .e-  ^on  approving  ,>f  the  action  of  passed  oy  INC  ,  I,.' 

r»  i1  J  C*  *  a  ..  ‘crendnm  vote  of  the  c, litre  nicm- ,  hl^  agreement  with, mi  arc-  '''"m'M  reading  as  .follows:  "A  simly 

15y  United  Otates,  Drazil  hershlp  took  it  upon  thcmselxcs  '"  i  fpi'ondnin.  A  commission  appointed  '•"’  '"''•  Tiinmlo  rc- 

_  call  xxhat  is  knoxvn  as  an  :'Oiii laxv  "  |  p..  i,,p,,  |  owts  i,.  inve«ti."iie  ii.n  ''enily  compb'icd  by  a  Cinnmiiicc  of 


tlic  ticii.m  of  their  cxccniive 
<)fficcrs  in  signing  the  agreement 
xxithoiii  first  submitting  it  i"  a  ic- 


app.'lnt- '  pi-p.sjfipnt,  appealed  to  the  local  Over  the  signalnrc  of  Mayor  U.  .1. 

r  of  La- :  unions  under  his  .jurisdiction  re-  T'nnhoy  a  proclamation  has  l>ocn  is- 

nibcrs  "f-.iucsiing  that  the  .mriailmcnt  pol-  '•ealing  with  the  fuel  situation 

tree  xvith  lipy  ho  discontinued.  .lolin  L,  Lewis.  ni'Si'm  citizens  to  iiclp  the  situation 
cxccni ix e  ;  intpi  nat ional  president  sent  a  tele-  •’-'  siix  king  up  early, 

greement  gram  to  District  I'rc.sidcnr  Morri-  '•>''  l'|•"l■lamation  is 

,  '''-  son  approving  ,>f  the  action  of  "  passed  by  ilie  <  iiy 


■"4' 


hy  .lohn  L.  Lexvis  to  inxestigjiie  tlte 


Bio  dc  .laneiro.  The  United  'onveniion.  The  dole.cates  attending  pi,, ailment  question 
.States  and  Brazil  have  recently  HMs  ouilaxv  convention,  xxhich  "'"c  urged  Ihe  miners  to 
concluded  a  trade  agreement  under  fonvened  in  violation  of  i'";  "nmn  ;  ^ow-down  technique 


xvliich  the  1 


xvill  for  txvo  years 


constitution,  voted  to  curtail  the 


urged  Ihe  miners  to  disconiinno  the 
sloxv-doxvn  technique.  On  lop  of 


imrehase  the  entire  Brazilian  sur-  Pi"'iii<’ti''n  of  coal.  Tuts  sloxv-doxvn 
Plus  of  a  group  of  strategic  mate-  •'"«  ''ai'fied  on  for  the  past  two 

rials  Un.ler  agreem.mt.  signed  by  m"nlhs  beginning  April  33ih  and.  to 


mt  si'Mied  bv  'ii"nlhs  beginning  .April  33ih  and.  to 
erson  "(’tifferv  '•alf'-  as  a  direct  rosiili.  the  output  I 


r.  S.  Ambassador  .Icficrson  Caffery  ^  .csuiu  ....  . 

and  Brazilian  Foreign  Minister  Os-  •^"""mon  ..al  has  been  tr 

wal.o  .\ianha  With  produeti.m  thus  curtailod 

no,  be  available  to  oiliet  .onntnes  ne.Tssary  for  coal 

1  he  amount  of  moncx  i  •.  x  ^  panics  to  import  foreign  c.uil 
involved  has  not  been  rev.'alP.I.  'lie,,,,.,,,-  ,pc  ..m.niitv  losr  ihr.mr 


this  coal  mining  has  been  declared 
an  "essential  industry  "  the  intent 
of  xxhich  is  to  eliminate  strikes, 
lockouts  and  sloxx -doxvns  during 


.•cully  compb'icd  by  a  ('.mimiiipc  ol 
the  City  Council  has  disclosed  the 
fiict  there  ma.x  lie  a  .serious  shortage 
of  fuel  in  Cana.ii  this  xvinter; 
therefore,  be  it  resolved  that  Tlis 
Worsiiip  the  .Mayor  ho  re.inesied  to. 
’.ssiip  a  proclamation  or  take  such 
other  steps  a.--  he  may  deem  advis- 
at'le  in  tlie  interests  of  the  citizens 


of  Dominion  foal  has  hern  redneed  j "I'l'  '  •wiFfet*''  the  compiin.x  p,  opp  ,up  widest  piih- 


;  says  that  neither  the  appetils  of  the 
com, 'tiny,  of  the  nni.m  licti.ls  nor 


licity  to  the  xvarning  of  the  Coal 
Adni Inist rai.ii  that  their  is  a  pos- 


Iiiis  been  necessary  for  coal  com-  '•"’  I*""''.'  '*•  !•'*'  '  antidiiin  govern-  ^j|,jij,y  ,,  fup|  .shortage  in  Toronto 
,  ,  ,  ,  ,  ptinics  to  import  foreign  cotil  to  re-!""'"'  ''"''3  ha.l  any  effect  .m  those  Dij.s  coming  xxinicr,  ilno  to  the  l;i.-k 

involved  has  not  hceii  i.'x-.-aed.  '  "3  |  jDme  the  .pianlilv  lost  Ihr.mgh  liu'i'vho  instigated  and  aro  still  „|-  ,,anspor;ali.>n  facilith's  available, 

materials  ar.'  rubber  and  ibe  mine-  ,;,p:ip.s.  The  ,mlv  .source  | "'3  sl,.w-doxx  n.  ,,,.  ,.p.,..„„,  „f  ,|,c  hcavv  deman.i  on 

rals  manganese,  tilaiiinm.  niekel.  ;,v;,ilal.lc  at  Ibe  presen,  ’'’''3  company  submits  that  it  is  p,.  imi,,..;, ,  jps  xxlii.  h  have 


rals  manganese,  tilaiiinm.  '"3l'3l.  .supply  avtiilablc  at  the  pre.scn,  ’'’''3  company  submits  that  it  is  p,.  imi,,..;, ,  jps.  xxlii.  h  have 

iron.  zir.-onium,  haiixUc,  industrial  ,jiuc  is  United  Slates  c.til  xx  hi.  !i  ;  "b' hmsly  imperative  that  llio  Cape  ppp,,  given  pri.irilv  right  in  this  re- ' 
diamonds,  mica  crystals  hcrylliiim  p^ii'  in  C,.s.  funds  ai  a  |  Bfcion  coal  mines  he  agtim  hr.'iight  p;,id  t.y  the  Federal  g.ivernmcnt. 

and  ehromiie.  .  onsiripi-jible  iiremium.  a  ii.ilicy  m  ;  hack  t.)  full  |ir.idii.  i  i.m  and  that  und.  further,  iti  it  the  citizens  gen- 

I'levious  c\|)orts  of  tlicse  mate-  ,tj,pp|  o|i|)nsi,ion  to  Canada's  ii.'licy  the  I'f.idncing  cat'acily.  s.i  set  i. ms-  pi-;iiiy  lie  iirgp.l  to  assist  Canada's 

linl.s  to  the  United  Stales  hav*'  n.xt  „f  conserving  I  'anada's  funds  xvher- i  ly  reduced  by  the  acii.m  of  an  ".mt-  war  eff.'ri.  as  re.|iiesie.i  by  the  fo.il 

bepn  large,  but  bauxite  .shipments  pver  possible.  This  imported  rot'l  ;  laxx"  convention,  be  imniediately  Administ rat.ir.  by  filling  up  their 

heftan  to  be  matcrialb  increased  must  als.i  be  transi'ortc.i  largely  hx  ;  rest. .red  for  the  .strengthening  of  coal  bin.s  in  the  summer  sc'i.son  xvith 
about  a  year  ago.  j  Canadian  railway.s,  thereby  making  ^  Canada's  w  ar  effort.  _  ,  an  adequate  supply  of  fuel."  i 


^an  adequate  supply  of  fuel.” 


Picobac 


"VOi;  (  AX  TRUST  THE  MAJORITY 
to  find  the  tobacco  which  givc.s  them 
the  ^.'catest  pleasure  for  the  least 
money  .  .  .  'Ehe  majority  of  C  anadian 
pipe  smokers  have  chosen  Picohac. 
If  you  haven’t  tried  it  yet,  you  are 
probably  doing  yourself  out  of  a  whole 
lot  of  real  smoking  enjoyment.  Try 
it  today.  It’s  the  pick  of  ('anada's 
Hurley  crop  —  always  a  wonderfully 
mild,  cool,  sweet  smoke.” 

‘It  DOES  taste  good  in  a  pipe  i'* 

SEAL-RGHT  POUCHES  lOf  AND  1  5)t 
«/2-LB.  "LOK-TOP  TIN”  -  65f 
fl/so  in  handy  pocket  tins 


GROWN  IN  SUNNY,  SOUTHERN  ONTARIO 


THE  FINANCIAL  TIMES,  MONTREAL,  JULY  11,  1941 


N.S.  APPOiNlS  A  Government  War  Spending  PRICE  GUARANTEE  B.  C.  INDUSTRIES 

CO-ORDINATOR  OF  Triple  That  of  Last  War  A  BRIGHT  FACTOR  HEADED  TOWARD  MARINE  INDUSTRIES,  LIMITED 


WAR  INDUSTRIES  Bank  of  Nova  Scotia  Review  Suggests  That  Canadians 

-  Cannot  Expect  To  Have  Both  “Guns  and  Auto- 

Partidpatin??  in  New  Plan  for  mobiles”  As  War  Goes  On 

Training  of  Men  and  Utiliza-  ,  .  .  .  .  „  _ 

tion  of  Plants  Toronto,  —  Tho  nmuniinc  fcmIoi  TIio  Kovirw  niakor;  if  clrar,  how- 


APPLE  PROSPECTS  NEW  HIGH  PEAK 

- : —  .  I  - -  ,  ' 

N.  S.  Co-operative  Body  Gives  Further  Gains  Shown  in  4  Prim- 


SPONSORED  BY  OTTAWA 


Toronto,  —  Tho  niouniinc  fcmIoi  TIio  Koviow  niakor;  if  clrar,  how-, 
of  our  finnnri.nl  rofiuirnnonfs  this  p^or,  that  thr  iiso  of  nv('r  ono-ihiifl 
ypar  forr.shadows  tho  end  of  a  poi  -  '  ^  , 

j  .  •  I  t/*  II  1  1  I  .1  the  iiiilional  inennip  for  war  pur- 

md  in  whirli  Canadit  has  Iwid  hotli  * 

‘'puns  and  htittpr"  or.  what,  is  por-  po.so.s  flops  not  moan  that  tho  jico- 


Credit  to  Federal  Govern¬ 
ment  for  Saving  Industry 

MANY  DISASTERS 


ary  Fields  During  First 
Half  of  1C41 

FACILITIES  STRAINED 


Special  Correspondence  liaps  B  better  analoiiy,  lw>(h 

Halifax  -  -  Hon.  h.  P.  Currir,  M.n-  tho 

iftrr  of  Mines  ,ind  Labor  for  Nov, a  >1"''''''.'  ot  Tho  I, 

Scotta,  ha.s  annonnrod  that  rrof.  orotia.  In  tho  pioson 

,1.  Montsomny.  mnnhor  of  tho  lac-  "'f-  nonunion  Hovorim 

Ulty  oi  tho  Noxa  Scotia  Technical  'I'liio.s  ahont  ¥J.k.-,0  millions 
I  ollpsp.  ha,-  hoon  appointed  hy  tho  I’loi'o  than  in  tho  p  ;.«t  ti.se; 
inox  inci  1 1  poxornment  to  ilto  pt.-i  o\or  thro,'  linios  ;is  m 

of  cooidin.iim-  |ni  Noxa  Sooda  m-  t ho  larppst  annual  out la,x  of  i 
dustrip.f  m  .i  noxx  ]dan  xxhii  h  i.s  to  "ar. 

be  put  into  offoci  in  I'.inada  for  Thi.s  huso  ouHa.x'  is  likoly 


plo  of  (hinada  aro  pctliiiL;  oni.x  txvo- 


and  a iiiomobilps  ",  say.s  iln'  cnrroni  Ihird.s  of  tho  liiromo  to  xvhich  ihoy  Special  Correapondence  ti  ,■  t  f'  i  u-  • 

.Monthly  llox  ipxv  of  'tIi-'  B;ink  of  aro  accu.stom.'d,  "Th.'  t  nil  h  is  i  h;U  Halifax  —  .\f  the  annual  mretin?  I 

Nova  Scotia.  In  tho  |ir('?^ont  tisral  the  war  ha,'^  thiiR  f;ir  hroii  tinanrod  ^  nitrd  Fruit  Conipanies  nnH't'n-mrnD  ' 


Special  Correapondence 

^■anronvPr  —  British  rohinibia'a 


yoar,  iltp  Pominion  Hox  ('rnmoiii  la--  mainl.v  by  a  pron<mnrod  inctoaso  in  •''"''■i  iscoiia  held  at  Krntvillp,  N.S. 
i|tiiip.s  about  fJ.k'iO  millions  7 '  f  Ibo  milional  prniluciifxn  and  incomo.  iffHiniination  was  llip  kpynotp,  dc- 


moro  than  in  tho  tisc;il  .xa-ar  which  has  hoon  .siilficiont  to  piat 

and  ovor  thro,'  linios  ;is  much  as  \  i<l<'  for  tin'  xvar  offort  and  lo  loaxa- 


of  cooidin.iior  |ni  .\oxn  Sfaxda  in-  Hm  larso.st  annual  out la,x  of  iho  la.st  oxaui  nmia'  Ihiin  lormorly  for  civi- 
dustrip.f  m  .a  noxx  jdin  xxhiih  is  to  "'ii*.  lian  con^timpi  ion.  In  tho  p;isi 

be  put  into  offoci  in  f.inada  for  Thi.s  huso  ouHa.x'  is  likoly  to  ro-  fiscal  yoar,  tho  natiomil  incomo  xvar- 
the  trainin-  "f  mon  m  mdu.'-iiy.  lie  prosont  inoif>  than  lo'f  of  tlio  na-  somo  ,i;i.i;ni)  millions  lareor  than 
xvili  £o  |o  (Pi.ixx.i.  .-horil.x,  lor"  con-  Hotial  incomo  ami  that  part  of  it  hoforo  t  ho  xva  r  xvli  ilo  i  ho  incroa.'-r  in 
ferenre  xxiih  n| i  |(•|,■ll,-  nf  tho  po-  which  is  ff'i'  xxair  pnrposp.s  may  bo  liio  Pominion'.s  outlays  cttusial  by 
P'lftment  of  .Munition,;  and  .'^tipiily  .  oquixailom  'o  about  of  tho  na  tho  xvar  xvas  about  .fl.iino  millions, 

.inonr  tm  romploio  utilii’.if ion  of  tional  Inoomo.  This  proportion  is.  In  f>tlior  words,  tbota>  xxuis  still  moii' 
mirh  no  roop;  and  sho]i,;  in  mis  pin-  of  oonrso.  loss  than  in  Hroat  Britain  inmim;  loft  for  rixilian  purposos 
xunro  .mil  "ill  tluti  moot  xxiih  ih.o  whore  over  .aO''f  nf  the  national  in-  than  prior  to  tho  xvar  and  "(mo  onl.x' 


mrmination  m  do  ovoryihins  po.s- 
sihlo  that  tho  major  and  vif.'il  aiijde 
industry  may  oomo  ihroimh  th.so 
iiyiiiK  linio.s.  Tho  assnoitition  is  ilu- 
la  I  Host  apple  cooporativo  in  oasicru 
t'anadi  and  iho  doleealos  to  ifio 


I  minine.  fishins  and  tannine  —  set  .i 
noxv  liiKP  in  xaliio  of  produotion  last 
I  yoar,  and  dtirinc  tho  first  six  mnnili.s 
[of  the  .xoar  pavo  a  poiTormanoo  in- 
1  diciiins  that  nni'ihoi  peak  xvili  bo  ai- 
!  lainod  xx  hon  tho  reoord.;  for  1911  are 
oompilod. 

('oniiniiins  doniand  from  tho  I'nit- 


mootinK  roprosontod  11  suh.s.idiary  ''d  Kmadom,  tho  I'nitod  States  and 
fruit  oompanio.s.  Purina  tho  jia.st  |  ilio  d'lmosiir  markets  for  nrifi.;h 
season,  loiiorts  shoxvod,  the  nrsani- '  •  oliimhia’s  inoduot.s  as  a  losiilt  ot 
7.;iiion  had  m.irkolod  Jn'.'iT:’  bariois  war  (ondiiinn.s  h;is  pivon  a  fillip  in 


of  apples  or  about  a  quarior  of  f 
total  apple  (Kip  in  this  prox  ince. 


noail.x-  every  divisinu  of  prodiiolion. 
and  tho  roast's  farilitios  for  m.ani:- 


l'.  K.  .Morse,  pro.sidoni.  sltilod  that  fnotiirine  have  boon  ox)iand('d  to  (hi; 


p-nvinnal  commuicc  to  get  things  oonio  is  brine  dix-ortod  toxx-.ard  the  has  to  look  at  the  staiisii.r,  of  I  the ’voar  which  has  jiist'boon  closed  point  whore  proatlv  increased  out- 
gome.  war.  It  is.  however,  at  le.u.st  as  tail  trade,  nutomohilo  r-ab's  .and  xvas’one  of  great  disappointment  bo-  put  is  possible.  This  latter  tendeney 


gome.  war.  It  is.  hoxvevor,  at  le.u.Kt  as  tail  trade,  nutomohilo  sales  .and  xvas’one  of  great  disappointment  bo-  put  is  poss: 

rndei  the  new  pl.an.  Mhirh  is  treat  as  in  .Vustralia  and  suhstan- '  housing  eonstnirtion  to  ;;oo  that  ranso  of  the  nmny  disasters  that  h.iii  willinere.a- 

sp<^n.;ored  bx  th°  Ledfral  eov.  in-  Mall.'  larger  than  in  the  I  nited  inore  xvas  sj'ont  on  mateiial  xvelfarc  iifiraiinn  me  apple  industry  ihroiigh  the  ,xe;ir,  p 

ment.  tt  I,'-  propived  to  have  in'lu.;-  States.  [than  for  many  j  ears  past."  '  eale.s  and  frosts  and  loss  of  the  shipbiiildinj 


try  take  men  direcilx-  into  its  ranks 
for  tminme  in  war  iuie  and  civilian 
trade.;  and  will  proxide  class  rooms 
as  x'-ell  ,a.s  prartic.il  instruction  for 
them. 

At  til?  recent  mee'in:  of  the  No¬ 
va  Scoti.i  Mmins  .Society  at  rirt.iu,  : 
N  S.  the  plan  xvas  o'ltlined  by  L.  M.  I 
little.  Mcnttfal.  direi  tor  of  the  War- 
Time  Bure  111  of  f'e;  .-ionne;.  xx  ho  hai 
been  lo.'ined  to  the  p-'p.irtraent  of 
Labor  by  in?  .\n:lo-'  anadian  Ptup 
and  riper  i  oinpin'  At  that  meet¬ 
ing.  Mini.-'er  o;  .XLnes  ''urne,  .sug- 
.£f.=-rfd  t)nr  1  coordm  itor  b?  appoint¬ 
ed  to  is.ii.st  ;n  this  province  and  this 

cue  l?;.riOTi  XI  ,1.;  adopteri, 

I’  1?  pointed  out  that  the  nev.- 
plan  will  nor  in  anx  xv.ix  affect  pro. 
luncial  vorTtjon.il  .'-chool.;:  or  tne 
"Mr  emergenev  ti  amine  plan?  xvhich 
are  aire.id''  opeii'mc.  but  P  is  likc- 
Ix-  that  the  cl.(.;?voom  farihtie.i  -.if 
these  orraniration.e  "un  b®  placed 
at  the  dt.spo.xal  of  industries  I'iiicli 
are  trammr  men,  ! 

13-YEAR  HIGH  IN  ' 

FLOUR  PRODUCTION 

Output  taf  Canadian  Mills  in  May 
Highest  for  Any  Month  ! 

Since  November  1D2S  ! 


The  Dominion  Budget 
in.ks-.Tf)  It.  1941-4;: 


overseas  niarket.s  due  to  the  xvar. 


will  inere.ase  during  ilie  balance  o' 
the  xetir,  partieul.aidy  in  relation  to 
shipbuilding. 

Final  figures  for  19(b  produrtion 


Shipbuilders 
Marine  Engineers 
Dredging  Contractors 

• 

Plant  and  OfTicc: 

SOREL,  DUE. 

Executive  Office: 

1405  PEEL  STREET  ■  ■  MONTREAL,  QUE. 

inquiries  invited 

Foreign  Investment,  A 
Passing  Era 

By  W.  A.  McKAGUE. 

In  The  Canadinn  Chartered  Aecoiintant. 

AMONG  the  numerous  phases  of'  In  spite  of  her  sar.rifirps  diirin 


human  life  that  are  being  "lujuidat-  war.  Britain  roiitmued  in  i 

.....  .“ubstantial  rreditor  position,  with 

ed  in  the  course  of  this  war  is  in-  ,,„n„uimxpnts  throughout  the  Empira 


MiiLiexs 

4  1“ 


MllHONS 

“1  4 


The  first  ixvo  had  materially  re-  in  Rriiish  ('olumbia  shoxv  that  Hi.'  iPmational  investing.  Of  the  large  and  in  South  America,  China  and 

dueed  the  crop  of  maiketahle  appit.s  value  was  more  than  .'>i2.vb,000,Obii.  international  investments  noxv  out-  other  lands.  Prance,  Holland  and 

and  had  rendered  nvany  of  them  Knr  the  first  time  in  history  fore.-t  standing  some  may  survive  with  du-  RflEium  had  large  amounts  in  their 

suitable  only  for  the  processiiig  industries  yielded  more  than  hir.ii=  n.i,  .hn  f’^’l^nies  and  elsexvhei  e.  Switzerland 

plants.  As  a  re,?ult  of  this,  he  said,  ono.nnn.  Of  this  total  lumber  alono  .  ‘  B  i  n  itn  r  n  in  n  >  .  „ importance 

the  Annapolis  X'allex-  aj.ple  Indus-  contributed  more  than  S.S.i.bnn.nriTi;  Pi'hool  of  xvorld  affairs  nor  in  the  Germany's  holdings  xvere  largely  1; 
try's  income  h.ad  been  reduced  by  .pulp  and  paper  xxa.s  produced  to  th?  domestic  systeniK:  that,  are  being  quidated  during  or  after  the  last 

some  .?L5iiii.0iin.  I  value  of  nearly  $2:..bnii.bon;  shingles,  evolved  is  there  anvthing  xvhich 

There  had  been,  however  he  said  .TO.HOi.nnn ;  worsen  boxes.  .-4,779,000;  ,  promise  of  a  revival  i  I"  recer 

much  to  compensate  for,  fhank.s  to  doors.  $740.000;  piles,  poll's  and!  /  ,  ,  ,  '  'trie?  have 

•  1..  C _ _ ..I _ .u.  ...  ‘  .  '  .  .  At  first  r  arise  tViic  is  ro  s-vott  a  til  e  iisi- 


Nov,^  Scotia 


the  favorable  eonsideratioii  of  the  props,  .$L7.iO.OOO;  eordxvood.  fence! 
federal  government,  the  groxvers  had  I  posts,  lagging.  -11. 399. 000;  railwa? 
received  a  fairly  good  price  for  the  ties,  $2.58,000;  laths  and  niiscelkin- ■ 
apples  xvhich  they  had  been  able  le*  eons.  $1,400,000;  logs  exported.  $2.-1 


evolved  is  there  anything  which  "or. 

gives  promise  of  a  revival  |  I"  recent  years  nearly  all  coun 

At  first  glance  this  is  regrettable,  adopted  some  degree  of 

It  is  obvious  that  some  countries  ! 

reach  a  .status  of  maturitv  ;pa.  i  old-established  sphere  of  human  ic 


market.  This,  he  added,  was  the  one  (;4Snu(V  Cbristmas  trees.  $72.ooo. 
bright  spot  In  the  apple  busine-S|  pipheVie s‘  production  was  worth 
during  nil  of  last  year  and  "  ithnu!  '  -m  onn  t  inoofifio 


I  amounts  almost  to  stagnation  xvhile 
'  others  are  .still  virgin  territory.  It 
should  be  economically  sound  for  i 
the  former  to  invest  r.apital  in  Id's 


tion  to  the  dictation  of  the  state 
To  prevent  export  of  capital  ha 
been  one  of  the  chief  purpo.?es  of 
such  control.  Obviously,  export  of 


this  hel'p  the  fniit  would  have  been  ■  latter.  Migration  i.s  an  alternative, !  invc.stmeut.  or  it 

Ito?t  xvorthle.:rberausc  of  the  loss  ^  '1’^'  the  painful  sever-  ::;^,h^‘^t  >',epaym^ 


of  the  overseas  market. 

Acs  regards  this  year's  prospects 
he  said:  "We.  fortunately,  have  a 


guaranteed  price  from  our  govern- j  S'^^.nnn,  of  xvhich  gold  accounted  fo 
ment  for  this  year's  crop,  xvhich  will  $- i.eo  .in. 


tt  years.  j,  ment,  ('onsequently  the  control  seejc 

Mining  established  an  all-time  re-  ,f  people  can  remain  in  the  home  | '?  eheck  hiath  the  floxx  and  the  ebb. 

cord  with  a  v.alue  aggregating  $75.-  laph  xvhile  .sending  their  capital  to  !  '  tending  to  freeze  the  capita 

.>52.9nn,  of  xvhich  gold  accounted  for  xvork  for  them  abroad  And  the  bem  -  i  "  he'  e'^  er  H  is  located.  It  is  a  mea; 

3.350  099  f,,-  ovc  mntini  in  innt-  a-  fhov.. ! tf  Conservation  and  at  the  .same 


help  to  keep  our  fruit  industry  from 
going  bankrupt," 


MAY  AUTO  SALES 
ARE  OFF  SHARPLY 


of‘?gncubur'^  pi'odTction  and  wbich‘‘ire  prepared" to  fulfil’ the  he  entirely  efficient,  and  therefore- 
ijeriaii^  OI  aciiruiTuiai  pionucu^a  k  entirplv  prf^vpiit  some  flov* 

ive  not  yet  been  worked  out,  bin  bond,  capital,  but  it  does  serve  as 


!  fits  are  mutual,  so  long  as  there 
are  countries  which  xv.ant  capial 


time  one  of  repudiation  It  can  never 


have  not  yet  been  worked  out,  bui  bond, 

the  total  is  known  to  be  m  exces.s  But  the  consequences  have  not  al- 
of  $50,1100.000.  I  xv.iy.s  been  happy.  So  long  as  ih? 

Whether  lumber  will  show  as  high  lender  felt  that  its  capital  xvas  go- 


But  the  consequences  have  not  al- [  teniporary  barrier  which  enable 

xv.iys  been  happy.  So  long  as  'h?|oiiif|-  influence.?  to  xvork  their  will 


Mhether  lumber  xviii  snow  as  nign  lender  reit  tnat  us  capital  xvas  go-  on  the  corralled  funds 

a  mark  this  year  as  in  1940  xvill  de-  Ing  to  a  safe  and  profitable  field,  |  nre-ent  xvar  ha-  -een 

pend  on  xvhether  domestic  trade  and  the  borroxver  experienced  'h?  I  ,,  ■,n,cr„atmr,at 

compensates  tor  the  decline  in  iracl?  stimulus  of  an  inflow  of  unearned  ' 


_  I  xvith  the  rnited  Kingdom  r-hiefi,.  goods-,  all  'vas  xvell.  There  had  fo .  ,  ,  _  ,v,vr.n-v,  ..t,,-, 

!»/  B  »,■  1  1  'because  of  the  tonnage  shortage,  the  come  a  time  xvhen  the  floxv  re.ased.  ,  Rriti?b  boMm—  of 

Was  Parhcularly  j  market  is  absorbing  a  good  and  a  surplus  of  goods  had  to  be  i  ‘ ^  ‘ 


zen.  excepting  for  the  large  scale 


A.?  for  the  present  fi.?cal  xear.  t  more  responr-ihle  positions,  and 
the  war  requires  about  $1.1on  mil-  '  "fbers  xviH  xvork  harder  and  longer. 


Falling  Off  Was  Particuh 
Marked  in  Sales  of  New 
Passenger  Cars 


C.inadian  flour  mills  operated  at  Hons  more  than  in  the  past  year 
94.  ,’4  of  capacity  during  .May  to  a  yprv  substantial  nart  of  this  in- 


rrod’ice  2. 1-1. "97  barrel.?  of  flour. 
This  xx'a?  the  greatc-?!  quantitx-  pro¬ 
duced  in  a  single  month  since  No- 
vembei.  1o;g.  xvhen  ttxe  production 
totalled  2.1  74,790  barrel?. 


Hons  more  than  in  the  past  vear.  ;  "ten  and  women  will 

,  ,  .  I  r<=cpivp  ?nn~fant!a]lv  lareer  incomp?  | 

A  verv  substantial  part  of  this  m-  than  formerly  and,  even  after  pay  ' 


crease  xvili  in  reality  he  financed  hy  ment  of  taxes  and  additional  -avin 
a  further  rise  in  the  national  in-  ior  the  xvar,  manv  of  them  M'lllhav 


Ottawa.  —  Sales  of  nexv  m.otor  der  for  manv  months, 
vehicles  in  Canada  totalled  14.493  Domestic  lumber  b 
units  retailing  at  118,485.145  dur-  over,  has  climbed  rap 


deal  le.=c-  B.i'.  lumber  than  last  year  rent  back  to  pay  interest  or  divi- 1  Jl^"'  '' ^ 
and  it  is  doubtful  xvhether  We.?t  dends.  and  perhaps  an  ebb  of  Hie  |  ^  eapHai 

roast  shippers  xvili  be  able  to  de-  e-apital  as  well  These  reversals  have  :  Kntam  The  ted  •'tate-^’ie' 

liver  all  the  bu.sine.??  actually  on  u>- :  oome  mo  often  m  the  only  large  naHon'  which 

'.-ion  finn  !o^\  prir^.-.  tno 


D^mpstir  lumber  buMne?.-,  'no*«.v. '  ment  reriuirerl  f*uch  qTnntine?  it  i-  tVi^  nnu- 

ever,  has  climbed  rapidlv  and  H  i?  |  xvheat,  and  wool,  and  cotton.  I  Louidation  i-*^no-v  no- 

taking  un  much  of  the  slack  Ex-  seemed  intolerable  to  the  debtor.  '  '‘duidation  le  nos  po.- 


of  them  will  have  ing  Mav  eompa'-ed  with  2o’  8nT  ve- I  taking  up  mtieh  of  the  slack  Ex-  seemed  intolerable  to  the  debtor.  : ' 
o  spend  this  year  hides  retailing  for  $22. SO.', .150  m  ponding  requirements  for  miHfary  I  And  so  wc  hax-e  v.-itner-sed  0  .spread 


le  a  rise  whieh  may.  at  a  very  a  good  deal  more  to  spend  this  year  hides  retailing  for  $22, SO, LI  50  m  ponding  requirements  for  milifaryi  And  so  xvc  hax-e  xvitnessed  0  .epread 
gh  estimate,  be  put  at  around  than  last.  But  since  it  appear.?  the  same  month  last  year,  according  I  ond  xvar  plant  construction,  com-  r.f  repudiation  sentiment,  enrour- 


reat  house  building  aeed  by  a  world  xvide  affark  upon 


if.  ^ 

From  early  colonial  dovs  I'an.ad 


“  •  .  iieiivu-.  $8.a0  millions.  Additional  funds  and  '  lik-elv  that  tbo  amount  of  goods  and  to  a  report  ie-?ued  bv  the  Dominion  bined  with  a  great  housebuilding  aged  by  a  xx-orld  wide  attack  upon|  '-‘'o*  t-nM  nunniai  nax.-  ■  an.an 

Compared  with  May,  19  40,  when  resources  of  a  sort  whieh  do  not  .servirea  available  for  consumption  Bureau  of  Statistics  Figures  do  boom,  has  put  tremendotu?  pre.?.?ure  the  foundation?  of  capitali.sm  itseH.  "^t-/he  recipient  of  large  am.mmt.? 
rpK  totalled  1.2S2.908  barrels  our  everv-dav  :  max  be  HuIp  or  no  greater  it  fol  not  incHrde  \  to  the  gov"  on  fhe  .sawmills  and  for  the  first  time  This  too  much  for  mternattonal  European  capital,  first  from  Bn 

other'Vanadians  "  -  a  decade  -trnrts  have  become  ^  ' '--^ng^tv  sm-vixK  A^  wh^^^^  ;n^la?.^rK'’Hon^';r™tM 


cuTpu*  barrel?  immediately  affert  our  every-day,  ma}'  be  little  nr  no  greater,  it  fol- 

xvith  mill  operations  at  .->5, .S'".-  of  |,fp  „-j|]  become  available  for  loxv.s  that  many  other  Canadians 

capacity,  the  inejoase  in  May  ybis  thp  xvar  through  curtailment  of  nexv  ,  xvili  have  to  reduce  their  rate  of 
year  xxas  ,'.-■8,191  barrels,  or  n.-,  3^r.  capital  investment  for  non-war  pur- i  spending. 

Tb.a  May  total  xvas  only  sHgbtlv  in  poses.  Bv  and  large,  it  xvould  ap-  It  is  the  mb  of  finance  to  siih- 
e.xce??  of  tho  previous  wartime  high. 


me  xvar  rnrotign  curtailment  ot  nexv  ,  xviii  have  to  reduce  their  rate  of,  f-ales  of  new  passenger  car?  . . 

capital  investment  for  non-war  pur-  spending.  I  shoxved  a  "decided  falHn''-off  '  the  Increasing  production  of  pulp  and  rjnest?  of  xx-ar.  or  rrampe 

poses.  Bv  and  large,  it  xvould  ap-  It  is  the  job  of  finance  to  sub- 1  report  .said.  In  the  month  under  fore-TVe  ■ foreign  exchange, 

pear  that  the  amount  of  production  tract  enough  from  the  total  of  in-  review  10,170  new  cars  retailed  for  1  1, ■  wi,  - 


invfptinc  tr^  ?urviA  p.  And  wh^t  irusht  ^*id  otb^^r  Europpan  munh  iP? 

Fpruain  i?  bpinc  dp.'frovpd  by  rnn-  '^nd  laftprly  frum  fhp  T  nitpd 


r-crondary  ron?idpratir>n.  rpmain  i?  bpinc  dp.-truvpd  by  rnn-  iaTipri>  irnm  top  i  eitpu  nrarp.. 

Inrrpa?in£  produrtion  of  pulp  and  rjup^ip  of  war.  or  cramped  by  con-  ^arruniulatPd  tor.al  bPin 


f''!  ou'P'it  and  income  left  for  the  current  use  dividual  incomes,  tbrouali  the  ti.se  $  1  3.294,0,59  xvhich  compared  xvith 

to  ailed  -.'i'9,,-)h-  hairels,  hoxvever.  and  consumption  of  the  neonlo  nf  nf  t.ix.afinn  an.i  hni-rn«ini-  tr.  Lno.i  c  . _ 1-1  i.c  ii:  .u- 


ro  atiea  -.iP';i,,-.h-  Parrels,  noxvever.  and  consumption  of  the  people  of  of  tax.ition  and  berroxving,  to  keep  ifi.fi  tr,  sold  at  $1  8,245,541  in  the 

The  shift  in  empba'is  a?  hptxveen  Canada  may  be  as  large  as  last  year  the  total  of  spending  in  line  xvith  .came  month  last  vear  -  '  a  39  r>  de- 

tho  peak  production  months.  Octo- |  though  it  is  unlikely  to  be  much  the  probable  output  nf  civilian  crease  in  number  and  a  27'"c  drop 

her  and  November  usuallv  being  the  larger.  goods,  and  service.?.  A  policy  xvliich  jp  retail  value. 

high  in  norma!  yoars.  k-  diroctly  !  Rut  if  the  xx-ar  effort  does  not  in-  lanorod  this  fundamental  problem.  Decreases  ranged  from  1 3 '“r  in 


biite  to  the  grand  total  of  forest  re-  j  >{•>(■  -i- 

venue,  and  almos'  every  important  The  investment  of  capital  in  a  for- 

conipany  engaged  in  that  branch  of  pj-i,  jiirisdiction  is  possible  only 


ols  of  foreign  exchange,  $2,700  millions  from  the  for 

if  if.  if.  mer  and  $4,onn  millions  from  th' 

The  investment  of  capital  in  a  for-  'aMer.  according  to  a  recent  e.sti. 


mate.  The  European  holding?  con.si.?' 


total  of  r'pf'uouv.;  in  lino  witli  pamr  month  lapt  ypar  —  a  dP- 

the  probable  output  of  civilian  crease  in  number  and  a  2  7 1  c  drop 
goods,  and  serx'ice.?.  A  policy  xx-lHch  jp  retail  x'alue. 


the  industry  has  made  plans  thi.?  xvhen  th'  conditions  are  exactly  |  •'hiefly  of  government,  municipal  and 
year  for  greater  output.  |  right.  T'irst.  obviously,  there  must  ,  '  bonds  and  mortgages  in- 

Every  division  of  mining  ha?  been  be  an  accumulation  in  countrie?  j  sMuments  of  debt  in  other  xvord.?. - 
exceptionally  actix-e.  The  gold  mine.?  xvbirh  have  relatively  little  u.?e  f(ir!"'i’'*’  '  nited  States  gaxe  alien- 


r..-n  IP  p  Dial  years,  r-  qirectiy  .  HUt  ir  tno  xx-ar  errort  doe?  pot  m-  lEporeri  this  fundamental  problem.  Decreases  ranged  from  13'''r  in  ,.poo  t  modurtion  at  a  steadv  pare  q  Tbm  epppralh-  i?  in  the  form  of  i  to  industrial  and  mining  enter- 
attributable  to  the  high  rate  of  ex-  volve  any  appreciable  curtailment  in  reiving  on  the  creation  of  additional  British  Columbia  to  in  -Mani-  pTs^me  al  utput  i?  also  nn'a  hig.i  a  cunalu?  productive  poxver  ena'n  |  Pn'Ps  as  well  as  to  the  strictly  m- 

wa,-  toba.  S  aHbmigrsieHflc  ngures'a;?  L=  the  r^T  In  e’port  a  ”ur-  vestment  fmM  As  an  offset.  Canada 


i.aaofi'k  barrels,  or  by  far  the  durtion  for  civilian  use  this  doe?  outlays  rather  than  on  the  methods 


reatest  amrumt  of  flour  shipped  in  not  „iean  that  no  .s.arriftee  ,.?  involv-  of  taxation  and  borrowing,  xx-ould  xx-ere  slightly  above  June,  1940,  i  ^  "pBjng  rompanv  i?  known  to  ne  p,prt 

ny  one  month  ,n  recepr  x-ears  This  ed  This  year,  as  last,  industry  will  mean  infl.ation.  For  inflation  in- ;  xvith  4.323  new  truck.?  and  buses  |  fp^sier  fhan  ever '  and  Granbv  and  p,r,a' 

om  pa  re?  xxKh  exports  of  722,595  ,  absorb  vet  more  new  workers  ex-Hably  results  from  the  attempt  to  .spiling  for  $5,1  72,088  compared  S  Bn 'anna  are  maintaining  their  cop-  pm- 

arrpl?  in  ATav  la?t  y.^ar  and  'vith  many  of  tho?P  now  pniplovpd  will  '  morp  monpy  on  the  same  q  oci  unit-,  at  za  aho  i  r.f  ‘'Ai-av 


pa r»=‘.='  with  pvport?  of  722. A05, 
barrel?  in  Max-  la?t  x-ear  and  xvith 
'4'’‘.518  barrel?  in  April.  1941, 
During  the  top  pxopth?  ended 
xvith  .May  flour  production  noxx 
'o'als  1.5.38p,;fi7  barrels,  or  sHih'- 
!y  m.ore  than  the  1 .5,358,.5*5t-barre! 
outp'ir  in  the  Hie  period  a  x-ear  ago.  j 
Es-por's  of  wheat  in  the  ten 
month;,  ended  xvith  May  are  noxv 
.=  ’!b?tantial! V  ahox-e  a  "ear  prex-ious. 
totallin.g  8,81  8.248  arainst  5,95?,- 
195. 

OMAFxIO  RT  TTEK  OUTDI  T  I  P 

Toronto  —  Inrrea;e  of  1.315.- 
81.3  pound?  or  4  i is  reporteq  for 
Ontario's  creamery  butter  produc¬ 
tion  during  the  first,  five  months  ot 
rj-.e  current  year  Output  matlled 
.81.081  748  pound?,  compared  xx-ith 
29,74,5,935  during  the  correspond- 
in.g  period  of  last  vear. 


many  of  those  noxv  emploved  xvili  |  spend  more  money  on  the  sa 
he  m.oved  up  into  more  skilled  and  i  amount  of  goods. 

^  Personal  Income  tax  rates  ix  Canada  avd  Britain 

*  M"q'ED  PeQ&O;,  with  no  DCPENDeNTS 


N.C.R.  Publishes  New  Lssue  I 
“Better  Retailing”  Volume 


Announcement  is  made  of  the 
the  publication  of  "Better  Retail¬ 
ing"  bv  the  5Ierrhants  Serxice  of 
the  National  Cash  Register  Co. 


RETAILING 
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ame  ,  w-ith  3,981  units  at  $4,557,809. 

“I  More  Top  Quality  Bacon 
H  Needed  for  Unit.  Kingdom 


oales  of  commercial  vehicles  !  „.j|)^v,pid  f'onsoHdated  Mining  *  plus  of  gnnd?  xvithnut  hardship  Eng-  ■''■"T'’  $E70o  million?  of  for<tun 

I  xx-nre  slightly  above  June,  1940,  i  Pig  Company  is  knoxvn  tn  ne  land  in  the  19th  century  xvas  typi- |  oolding?.  inrliidmg  I’nited  State., 

!  xvith  4.323  nexv  truck.?  and  buses  [  busier  than  ever,  and  Granbv  and  pical.  But  there  must  also  be  Hb- ! ''"’■'Me?  and  interest  in  enterprise? 

selling  for  $5,1  72,088  compared  !  Bri'annia  are  maintaining  their  cop-  prty  of  the  indix-tdiial.  enabling  him  | ’"  manv  other  lands.  Thi.s^Jeft  a  bal- 

,  with  ."3,981  units  at  $4,557,809.  |  ppy  schedules.  The  floxv  of  "xvar  mo.  export  bis  capital  if  be  so  pleases.  !  approMmately  $.a.noo  mil- 

! - !  tal?”  sur'n  a?  mercurv,  antimon>-.  por  the  othpf  side  of  the  deal  there  j  evternal  debt, 

..  _  /-»  1'.  D  1  cadmium,  bismuth  and  tungsten  i.'  must  he  fruitful  lands  and  resource.?,  j  Some  important  change?  are  tak- 

More  lop  Quality  Bacon  '  graduallv  mrreasing  xvith  su'h  stabilitv  of  aovernment  ;  mg  place  in  our  position  We  are 

Nocflcrl  fnr  I  Init  ICintr/lom  ’’'^0  f'”"''  fi.shing  industties  a,  to  xvarrant  a  reasonable  degi'oe  |  rapidlv  redeem.ing  our  seruritie.? 

ixeeaea  ror  unil.  ivinguom  then-  story  during  the  sec-  of  credit.  Ever  since  the  new  xvorld?  from  Britain,  a?  payment  for  good.? 

I  - -  bj,]f  4,j-  ,bp  ypar  Apple  prodm-  of  the  Americas.  Africa  and  Austra-  being  shipped  to  her.  But  under  the 

I  Ott.axx'a — More  bacon  of  top  qual-  '  tion  is  expected  to  be  less  than  last  ]ja  xx-ere  discox-ered.  there  hax-e  been  one-xx-ay  kind  of  exchange  eontrol 

ity  IS  needed  for  Britain,  according  year  -possibly  4.500,000  boxes  in  th®  phx-stral  resource?  galore,  but  the  noxv  existing  betxveen  •  anada  and 

to  the  Agricultural  Stjpplies  Bo-aid  leading  orchard  areas  compared  xvith  moral  hazard.?  hax-e  often  been  too  the  Enited  Stat®?.  xve  free.te  her 

xvhirh  points  out  that  Wiltshire  sides  8.000,000  last  year;  but  a  satisfar-  f;reat.  large  rommitments  in  Canada,  xvhile 


of  desired  quality  can  be  made  only  tory  deal  has  been  mad®  xvith  the  . . .  ..  ... 

from  hogs  of  suitable  breeding.  Canadian  government  tn  guarantc®  pjpjii  prartice.  for  the  Phoonician.?  Hoy  Canadians  of  xvhatever  they  Hind 

During  the  first  five  months  of  prire?  so  that  the  growers  are  pro- .  p,tahH?hed  trading  posts  in  manx  marketable  in  the  Cnited 

this  year  800,000  more  hog^  "ere  ,  tected  against  loss.  'parts  nf  the  old  xvorld.  and  such  ex-  ^'fotes.  This  latter  movement  tends 


pat,  large  rommitments  in  Canada,  xvhile 

International  inx-esting  is  an  an-  permitting  a  voluntary  liquidation 


marketed  than  during  the  corres¬ 
ponding  period  of  1940,  an  increase 
of  30  per  cent.  Grading  figures  for 
the  period  show  production  of  30.7 
per  cent  Grade  A  carcasses  rom- 
pared  xvith  28.5  per  cent  in  the  simi¬ 
lar  five  months  of  1940. 

Increases  in  hog  production  should 
all  he  of  the  best  quality  if  the  stan¬ 
dard  of  e.xport  is  to  be  maintained, 
states  the  OBoard.  Quality  in  bacon 
depends  largely  upon  the  kind  of 
breeding  stock  used  in  producing 
market  hog.?. 


tected  against  loss.  1  part?  of  the  old  xvorld,  and  such  ex-  Pfotes.  This  latter  movement  tends 

I  Sainmn  S.ale'i  Expand  '  peditions  as  those  described  by  Mar-  slow  but  per.-i'tent.  It  i'  prob- 

c.wio'tofi  rmteviai  xx-oalfh  ablv  more  than  offset  by  our  re- 

Hahbui  landing?  have  been  flight-  ro  Polo  sub.teeted  matenal  xxeaitn  ,  .  ,  Britain  thu?  reduc- 

...  ,p^-  la,,  vpai-  tujt  provid-  lo  the  mercy  of  a  foreign  power  oemption,  trom  Britain  rnu.-,  reauc 

IX  les.-  man  last  xcai,  lui  pvnan?inn  nf  .Bnain  mg  our  net  external  obligation?, 

mg  that  agreement  can  be  reached  1  The  colonial  expansion  ot  ..pain. 

at  an  earlv  date  regarding  prices  the  [Portugal.  France.  England,  and  The  field  of  foreign  investment 
sale  of  canned  salmon  to  the  Enit- .  the  Netherlands  xxas  a  different  has  alxvays  been  one  of  adx-epture. 
ed  Kingdom  will  be  ereatPr  than  |  kind  of  movenienf.  because  the  war-  of  A\hich  (anada  has  had  her  N-haie. 
ever  a  maximum  of  1.200.000  rases  ship  and  the  flae  accompanied  the  While  it.  wa.s  In^kal  for  Canadians 
out  of  a  total  pack  of  1,700,000  hav-  trade  and  the  colonist.  Whether  :he  to  he  interested  in  the  spectacular 
ing  been  contracted  for  through  Or-  good?  or  the  invader  got  there  first,  development  of  fhe  T  nited  States, 
taxva  The  British  government  also  the  general  idea  xvas  to  expand  the;  and  in  the  gieat  maiket  acti'itx 
xvan't?  35  000  ton?  of  canned  herring,  realm  for  purposes  of  exploitation  xvhich  she  provided,  it  xvas  sheer  en- 


C  J  ^9  J' 


,  The  remainder  of  the  Review  |  money-raising  standpoint."  It 
I  contains  a  discussion  of  financial  '  adds,  hoxx-ex-er,  that  the  raising  of 


See  Big  Movement  of 

B.  C.  Lumber  to  Britain 


/.ey  ^  Ncv*s«T,*  uepencis  largely  upon  me  Kinci  o:  o- ppp  .r,.-.,  of  canned  herring,  realm  for  purposes  of  exploitation  wnicn  sue  prnviaen,  ii  xxas  sneer  en- 

breeding  stock  used  in  producing  ,  .  ' ‘  inooniparablv  greater  than  and  colonization.  But  after  the  im-  terprise.  of  the  promotional  kind  of 

SjdX  I  -hIh*— rT  :  '  I  ■  '  '  I,  I  I _ _  mai-kci  hog.?.  I  anv  nrevioii-  bid  perialistic  stage  came  the  one  xvhich  course,  that,  led  Canadian?  to  prom- 

slillllll  H  i  I  I  I  §  I  '  - -  In  the  spc'ondarv  industries,  how-  did  include  purely  economic  rela-  inence  in  such  undertakings  as  puh- 

tN«-.‘*«.ot.rtro-'i6»r.q'iq2t,«r?4lWoo  5  5  S  Spp  Rm  Mnvpnipnt  nf  ^ver  British  Columbia  has  recorded  tions  on  a  scale  vaster  than  any-  He  utilities  m  Mexico.  Rio  de  Janel- 

- - - ^  •—*  *3®®  ®*g  LVIOVemem  or  crea-est  advance.?.  Shipbuilding  thing  before.  The  American  colonies  ro.  .Famaica.  etc..  siiHar  plantations 

The  remainder  of  the  Review  |  monev-raising  standpoint."  It  j  B.  C.  Lumber  to  Britain  tops  the  list  here,  with  a  program  for  the  most  part  rexmlted,  Britain  in  Cuba  gold  and  ropper  xvorki^^^ 

contains  a  discussion  of  financial  |  adds,  hoxvpx-er,  that  the  raising  of'  _ _  of  corvettes,  minesweepers  and  other  found,  somewhat  to  5  „ixb,n  nort?  ^  The  closin-  of ‘tb^s 

methods  with  particular  reference  !  monev  does  not  Hself  assure  a  cor-  Vanmiivor  _  r'iftv  miitinn  fixot  no'w  craft  nearing  completion  and  prise,  that  those  "hich  she  had  left  xxegian  ‘ 

to  the  last  budget  and  the  Victorv  responding  amount  of  current  ?av-  r'o  ,  ^  f-  i  2-  1  k ^  a  total  of  more  than  100  steel  cargo  could  he  loyal  and  at  the  same  im®  chaptei  of  out  histoij  i.,  like  fmi.-h- 

Loan.  It  emphasizes  the  growing  :  ing  o.  to  pu  it  another  xva  doe?  <  o  umhia  lumber  "ill  be  ,pp,e,enfing  a  co.?t  self-governing.  Accordingly  there  mg  a  book  of  romance  to  resume  the 

. .  “  '  aniinei  xxa.x,  uoe.  rnoved  by  rail  to  the  Atlantic  sea-  ‘  '  toon  non  ono  t.-h-st  keel-  for  arose  vast  nexv  nations  xvith  nexv  dull  routine  of  labour.  But  in  this 

nTn,  I  n  ,  ,1  a  corresponding  restne-  ^oard  this  month  for  ultimate  de-  nxarine  n rogram  i^n  goxernment.  hut  still  de-  age  xvhen  the  great  powers  are  .as- 

tax  revenues  sinr7  k  n  I 'fh?H7c'‘"thr  transcontinental  ship-  „3yhine  shop,?  and  engineering  door  to  international  dealings  on  a  I  tainly  is  no  prospect  of  any  nexv 


me  hods  xwth  pa  ticu  ar  reterence  money  does  not  Itself  assure  a  cor-  Vancouver.  -  Fifty  million  feet 

o  the  last  budget  and  the  A  icory  responding  amount  of  current  sav-  , -olumbia  lumber  will  be 

Loan.  It  emphasizes  the  growing  :  mg  or,  to  put  it  another  xx-ay,  does  hv  rail  to  the  Atlantic  sea- 

importance  of  income  taxation  ,  not  assure  a  corresponding  restric-  ^oard  this  month  for  ultimate  de- 

pomting  out  that  the  estimates  of  tion  in  the  meomp  xvhich  may  be  Britain,  according  to  of- 

mcome  tax  revenues  for  this  .vear  spent  hy  individuals  and  corpora-  fjpja,,  Seaboard  Lumher 

shoxx-  a  five-fold  increase  over  me  tion.s  tor  non-war  purposes.  The  sajp,  cp  L,f(4 


Loan.  It  emphasizes  the  growin 
importance  of  income  taxatio 


’"a  u?a  ping  Of  lumber  xx-as  revix-ed  to  re. 

"at.  It  also  presents  a  diagram  I  months,  and  will  depend  on  the  de-  .......time  shortage  of  shiimins 

shoxx-mg  the  increase  in  the  personal  ;  gree  to  which  the  purrhasers  of  the  represents  orders  ^ut  some  "V  "  . 1  1  ‘ 

‘■oniParing  it  with  loan  draxx  on  their  spendable  in-  ago.'  SeaboaJd  'officials  said 


spring  when  transcontinental  ship-  j^gpiiine  shop,-  and  engineering  door  to  international  dealings  on  a  I  tainly  is  no  prospect  of  any  nexv 

ping  of  lumber  xvas  revived  to  re-  plants  Engines,  boilers,  xvindlasses  liberal  scale.  Britain,  France,  Hoi- |  freedom  of  international  investment, 

Heve  wartime  shortage  of  shipping  gp^  nther  equipment  are  being  man-  land  and  other  nations  of  Europ®  |  nor  is  there  mueh  hope  of  speedy 

spare,  represents  orders  cut  some  novo  became  great  foreign  inx-estor,?.  liquidation  of  xvhat  is  already  frozen. 


^'’Th1*'Rl2.w’a=  xv.  ?-■  (  vomos  in  renuiiq  tneir  saxings  hal-  j,  „.j,,  ipavp  about  loo.oon.ooo  ahlv'sp'  tniportarit  progres.s  at'  Do-  hnrroxvers.  The  total  outst.anding  |  •  c  1  o  1  it 

Loan  as  a  "spUnd'id  "of"  frim7.a  anrhffli  ifa'n'.r'  feet  of  orders  on  exporters’  books.  pimi,n  '  Bridge  Com p.anv's  plan*  m,,s.  h.ay®  re, ached  o^  Pack  Up 


comes  to  rebuild  their  saxings  hal- 


The  next  few  months  xx-ill  proh-  N'earl.x-  all  of  the  nexx  land?  heram® 


Thi?  piihlic.alioii,  xvhich  has  been 
tssued  hy  the  Register  ciuiip.any  ;i:; 
a  .service  to  relailei::,  lical,?  xvith 


Refined  Sugar  Output  of 

First  24  Weeks  of  1941 


I  )l  t.a  XX  .a.-  ( 'a  n  a  (la's  ten 


I  5S,7"0, 1 1 ,  an  inerra.-e  of  21.3  inil- 
liiins  coinpared  xvith  the  la;;|  report 
ami  of  It,;:  millions  (ompaipd  xxiili 
a  yc.ir  ago. 


Coko  Shortage  Seen  Due  to 

Heavy  War-Time  Demands 


First  report  of  the 


every  pha?e  of  successful  retailing  fineries  manufactured  38.5. tin:;. :'S8 
from  the  time  the  hu  aiioti  is  ( hos  poun'l.s  of  refined  sugar  m  llie  first 
en  and  the  .tote  c.uahl i.-died  Win  six  four-xveek  period?  of  the  prer. 
dow  and  interior  displays  effec-  ent  year,  being  a  decrease  of  17.8 
tix’c  adxet  ti?in;t  special  sales  —  million  pound  -,  compared  xvith  the 


million  pound;-,  ('((mpared  xx'ith  the  ''i*’  Ihie®  Eiairif  1  I'ovinrc.  toi 
liLo  tnin  . a.H..  fonvtivo  xv.lv,  from  Xiigul 


training  salespeoiile  stock  control  like  period  of  1940,  according  I'l  i,i"| 

— credit,',  anil  rolleciion  are  only  figure?  of  Dominion  Bureau  ofBiat-  ,|,p  ..gj, 
a  fexv  of  the  manx-  subjects  that  arc  isiics.  '  folio 


go,  Oliaxva.  ■  Owing  to  the  increase 

- - —  •  in  m('talliii-gical  usage  of  coke  and 

EliMIHE  WHEAT  M  \ i: GETI \t L-;  tictxicr  mdustrial  demand  for  xx^nr 

production  in  the  1  .S.  and  <  anada. 
uujilii’s  of  coke  for  domestic  use 
I.  "'O'  hetings  |.p,  ,  11.31  pp  ronsiderahl V 

Mireo  riaiiu'  Ifovtnrc.  toi  ,  ■  1 

X  tivo  xvc,  E.  from  Xugii  .t  Hie  Mant.me  I’nce..  and 

line  I  3t1i.  a  -  comp;iicd  xvitli  '  cade  Hoard  says.  In  a  reviexv  of 
ic  pcrioil  ill  l'i::ti  HI  xvere  opeialions  in  fhe  three  month;;  emi 
XV,  .  figure...  xviihiii  In  ,icl.e|,;  ed  .liine  30.  the  hoard  drew  altetH 


W  111  at  Ilia  rk  et  in: 


where  a  $5,000,000  naval  ar.senal  i;;  H  ipeludrd  branch  plants,  farm  r»  .  Ar«  Fe-wer 

to  he  e.stahlished.  as  well  as  a  $1,-  lend?  and  other  forms  of  direct  own-  xTON-KCycs  /A  L  i  e  .  li 

OOii.OOu  mill  for  handling  .scrap  me-  ership.  a?  xvell  a?  bond.?  and  moit-  —  -  - 

tal,  ni'her  companies,  such  a.?  Can-  gages,  so  that  in  re.spect  yn  these  \-ancoiiver.  -  First  report  of  the 

adian  Sumner  Iron  Works,  have  a1-  broad  relation.?  the  terms  ‘lending  I'txjcf  Su|icrxisor  of  Fisheries  since 

rcadv  carried  out  rx-pan.sion  to  take  ou'l  "horvoxving  arc  used  only  1"  |),p  si.uit  of  the  salmon  fishing  sea- 

care  of  mounting  war  otalers.  ,  indicate  the  (-.apilal  position.  |  .;on  show?  that  to  .lime  21.  1941,  a 

It  ha?  been  the  busiest  si\  month,?  ^  I  total  nf  17,830  ca.'.es  xvere  parked 

In  tiiciorv  for  the  ronlract'ng  htisi-  Df  all  the  dehtoi  countrie?.  nnl’.-l  romnarnH  with  ft>  riTrrPS- 


ttf  poke  niifi  nionnrini:  war  mdorr-.  nio  pppiiMj  poninnn. 

nd  for  wnr  H  been  thp  six  montb.-^  Y-  ^ 

nd  Canada  m  historv  for  the  rontracHng  husi-  Of  all  the  del, to,  countrie?.  nnl;. 
necie  u-e  n®??  and  in  almost  every  division  .>/  one  appears  to  have  ,  ever.sed  tt?  po 
o':  rn.-?hH  construrtion.  The  Cnncd  Btate?  for  a  fm^ 


.am  shoxv?  that  to  .lime  21.  1941,  a 
total  of  17,838  ca.'.es  xvere  parked 
com  paced  xvith  12.288  to  rorre?- 
ponding  date  la?*  xear  an.-l  2i.8'l 
to  correrponding  date  in  1939  The 


th'c  same  periml  in  l'i::ti  Hi  xver 
as  folloxv,'.  figure...  within  lii.ickci 


M.TA  Et)A\Er  OI  TEET  EE 

E(lmimtrm.  .A’hert.'-'p  ceiitvnl 

Iccflic  .taliou;;  pioduced  liming 


.attracted  the  ere.atest  .sttention  of  |  pp,,,i.  p,i  consist?  chieflv  of  Rln,..- 
inx-estor?  well  as  of  mimigi.mi,.  ,  gppp,,^,^^  for  !2.,5S.8 

but  its  groxvth  'ooii  made  it  a  gi.au:  i  ,  .u. 


Reflecting  the  rise  tn  rcteipt?  of  heing  ilio.a,  for  18:19  tu;  .Miiiiioli.i  tion  to  the  cxlensixe  "liii.x  catly"  i),(,  first  four  month.?  of  II 


"Better  Retailing"  may  he  had  raws,  stork?  of  raxv  sugar  iiicrcas-  .52,1152,289  (  5  1 .9 8 9. 1 8 7  I  ;  .-Lickal 
from  all  .National  I'a.sh  Register  cd  18.9  million  pounds  over  the  last  chexvan  2  1  8,1.2  1  ..5U8  i  2 22.  1  ■' 3.3  lU  1  ; 
Company  sales  agents  at  a  )irire  of  leport  and  xvere  45.5  millions  great  -  ' 

$2.58  per  copy --or  for  $2.58  post- ,  er  than  the  corresponding  total  last  'ishel-  lot  the  toit\-ti\e  xxctkr 


paid  direct  from  the  National  <  ash  xear  at  131,835.828  pounds  as  at  hels  xvpie  receixed  from  the  f  irms,  fi'om  industries,  publie  utilities,  and  suni'pfion  during'April  came  to  829.  deal  of  foreign  money  in  the  Enitediniore  plentiful  than  in  any  of  the 
Register  Company.  Limited.  Tor- j  June  14  Storks  of  refined  sugar  at  in  the  similar  period  of  1939-40.  provincial  authorities,”  the  board  OOO  kiloxvatt  hours  this  yeai,  and  .  states,  hut  it  is  more  than  offset  hy  1  past  six  years,  the  tabulation 


riial  campaign  launrhcil  hy  Coal 
.Adminisi  rator. 

"Ctmost  co-nperation  has  been 
received  from  th®  coal  trade  and 


Coal  98.858.088  kiloxvatt  lioiir? 


but  it?  groxvth  cooii  m  irte  it  a  giaui  | 
In  tt-;  ;\wn  right,  .and  master  of  1;?! 
own  house,  ruiriiig  Cue  la;;r  w.ar  it 
XV  IS  able  to  rimvert  to  a  credit, ir 
position,  and  in  the  succeeding  ."‘'ats 


it  loaned  m.anv  hilHon;-  of  dollar 


I  hack?  which  accounted  for  12.58.8 
!  ,■a?e;'.  of  the  total.  Jtockeye.  the 
clioicert  variety.  totalled  1.851; 
sntiii;'?  891;  steclheads  22;  rohoe 
3,29:?. 

Both  sockeve  and  springs  are 


om'^uri;;g'!t'rco.wrimlin;';yw^  -'in.ries  of  =outh  America  and  Ku-  c.msidet^hly  below-  avenge  for  the 
of  last  xeai.  nailx  ax-erag,'  eon-  rep®.  Of  course  there  sMll  1.?  a  great  I  period  hii-  hlueharks  hax'e  been 
sumption  during  April  came  to  829.  deal  of  foreign  monex  in  the  Enit'd  I  more  plentiful  than  tn  any  of  the 


of  last  yeai. 


14  were  also  higher  being  398,403.47a  bushels  were  received.  ,  said. 


1  to  719,000  a  year  ago. 


United  States  investments  abroad. 
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A  MESSAGE  TO  THE 
PEOPLE  OF  CANADA 

CONCERNING  THE  SLOWDOWN  OF  COAL  OUTPUT  IN  NOVA  SCOTIA 


It  is  with  considerable  reluctance  that  the  Management  of  the  Dominion  Coal  Company,  Limited,  finds  it  necessary 
to  place  before  the  general  public  the  circumstances  surrounding  the  policy  of  curtailment  of  coal  output  which  is  being 
practised  by  an  element  within  the  membership  of  the  United  Mine  Workers  of  America,  (District  No.  26),  in  the  Mines  of 
the  Dominion  Coal  Company,  Limited,  in  the  Glace  Bay  and  New  Waterford  districts  of  Cape  Breton,  Nova  Scotia. 


NO  QUARREL  BETWEEN  COMPANY  AND  EMPLOYEES 

There  is  no  quarrel  between  the  Dominion  Coal  Company.  Limited  and 
the  Union.  Both  have  signed  an  agreement  for  the  present  year — an  agree¬ 
ment  covering  wages  and  working  conditions,  based  upon  the  unanimous  re¬ 
port  handed  down  March  8th,  1941.  by  a  Tribunal  appointed  by  the  Federal 
Minister  of  Labour.  However,  certain  members  of  the  Union,  who  did  not 
agree  with  the  action  of  their  Executive  Officers  in  signing  the  agreement 
without  first  submitting  it  to  a  referendum  vote  of  the  entire  membership, 
took  it  upon  themselves  to  call  what  is  known  as  an  “Outlaw”  Convention. 

The  Company  takes  the  stand  that  the  action  of  the  Union  Executive 
in  signing  the  agreement  without  a  referendum  is  strictly  a  question  of  Union 
policy. 

OUTLAW  CONVENTION  DECIDES  TO  CURTAIL  OUTPUT 

The  delegates  attending  this  Outlaw  Convention,  which  was  convened 
in  violation  of  the  Constitution  of  the  United  Mine  Workers  of  America, 
voted  to  curtail  the  production  of  Coal.  This  policy  of  curtailing  production  is 
the  result  of  ceaseless  agitation  on  the  part  of  the  instigators  of  the  slow-down 
technique — itself  a  variation  of  the  sit-down  strikers  which  worked  such  havoc 
in  the  economic  and  political  life  of  France  and  other  countries.  The  “slow¬ 
down”  has  been  carried  on  for  the  past  two  months  beginning  April  29th  and, 
to  date,  as  a  direct  result,  the  output  of  the  Dominion  Coal  Company  has  been 
reduced  by  approximately  235,000  tons. 

INJURIOUS  TO  WAR  EFFORT 

As  a  result  of  the  action  of  the  employees  in  curtailing  production,  the 
Coal  Companies  are  obliged  to  import  foreign  coal  to  replace  the  quantity  lost 
through  these  slow-down  tactics.  Coal  is  urgently  needed  by  the  numerous 
Canadian  industries  engaged  in  the  manufacture  of  war  supplies  and  also  for 
bunkers  for  shipping  and  railway  requirements.  The  only  source  of  supply 
available  at  the  present  time  is  United  States  coal  which  must  be  paid  for  in 
United  States  funds  at  a  considerable  premium.  This  unnecessary  buying  of 
foreign  coal  is  in  direct  opposition  to  Canada’s  policy  of  purchasing  whateyer 
possible  in  Canada  and  thus  conserying  Canadian  funds. 

Furthermore,  coal  imported  from  the  United  States  must  of  necessity 
be  transported  largely  by  the  Canadian  railways,  thereby  making  the  railv/ay 
transportation  problem  of  Canada  more  acute. 

DISSENSION  WITHIN  THE  RANKS  OF  THE  UNION 

The  mine-workers  in  Cape  Breton  are  represented  by  the  United  Mine 
Workers  of  America  and  through  that  organization,  for  the  past  twenty  years, 
haye  had  continuous  contracts  with  the  Dominion  Coal  Company.  It  is  dis¬ 
sension  within  the  ranks  of  the  Union,  and  nothing  else,  which  has  brought 
about  this  deliberate  slowing-down  of  production  in  the  Cape  Breton  coal 
mines. 

OFFICIAL  ATTITUDE  OF  UNION 

Since  this  moyement  started,  the  Company  has  been  encouraged  on 
several  occasions  by  statements  made  by  the  Officers  of  the  International 
Union  and  by  the  Executive  Officers  of  District  No.  26.  The  following  state¬ 
ments  quoted  in  their  own  language  are  typical — “We  will  put  our  house  in 
order” — “The  instigators  of  the  slow-down  technique  will  be  dealt  with 
promptly  and  normal  output  will  be  restored”. 

EFFORTS  TO  FIND  A  SOLUTION 

Many  and  varied  efforts  have  been  made  to  find  a  solution  of  this 
problem,  among  them  the  following: 

1.  The  Management  of  the  Dominion  Coal  Company  appealed  to  Mr.  D. 


W.  Morrison,  President  of  District  No.  26.  United  Mine  Workers  of 
America.  As  a  result  of  this  appeal.  Mr.  Morrison  circularized  all  Local 
Unions  in  his  District  and  made  an  appeal  in  the  Provincial  press,  re¬ 
questing  that  the  curtailment  of  output  policy  be  discontinued.  Mr. 
Morrison’s  letter  was  as  follows: 

“To  all  Officers  and  Members  of 
Local  Unions  in  District  26: 

It  has  come  to  the  attention  of  the  District  Officers  that  in  cer¬ 
tain  mines  production  of  coal  has  been  curtailed. 

This  curtailment  of  production  is  not  in  accordance  with  the 
laws  of  our  organization,  and  any  member  curtailing  production  and 
assisting  in  curtailment  of  same  is  acting  contrary  to  the  laws  of  this 
organization  and  in  violation  of  the  policy  which  is  in  effect  now  and 
has  been  for  a  number  of  years,  cannot  expect  the  organization  to  pro¬ 
tect  him  in  violation  of  the  laws  of  the  organization. 

We  hereby  request  the  members  not  to  assist  in  any  way  in  the 
curtailment  of  production  and  any  mine  where  the  policy  of  curtail¬ 
ment  is  in  effect  we  ask  that  it  be  discontinued  immediately. 

Any  member  of  the  organization  advocating  such  a  nolicy  which 
is  in  direct  opposition  to  the  laws  and  policies  of  the  U.  M.  W,  of 
America  is  not  acting  in  the  interests  of  the  Union  and  such  policy  will 
not  be  tolerated  in  this  district. 

You  are  hereby  requested  to  stand  by  your  constitution  and 
policy  and  laws  of  our  organization.” 

—  Sgd,  D.  W.  Morrison.  Pres. 

A.  A.  McKay.  Sec.  Treas. 

2.  Mr.  John  L.  Lewis,  the  International  President,  sent  a  telegram  to  Dis¬ 
trict  President  Morrison,  approving  of  the  action  of  signing  the  Agree¬ 
ment  without  a  referendum. 

3.  The  appointment  of  a  Commission  by  International  President  John  L. 
Lewis  to  investigate  the  question  of  curtailment  of  output.  This  Com¬ 
mission  consisting  of  Senator  Wm.  Sneed  and  Mr.  David  Stevens,  re¬ 
presenting  International  Headquarters  of  the  United  Mine  Workers  of 
America  at  Washington,  held  sittings  in  Cape  Breton,  at  which  time 
the  Members  of  the  Commission  appealed  to  the  membership  of  their 
Union,  urging  the  miners,  very  strongly,  to  discontinue  this  slow-down 
technique. 

The  appeal  made  by  the  Comm.ission  v'as  no  more  successful  than  that 
issued  by  the  District  President  and  the  curtailment  of  output  still  continues. 

COAL  MINING  DECLARED  AN  ''ESSENTIAL  INDUSTRY" 

Order-in-Council  P.C.  4061  was  passed  on  June  6th.  1941,  declaring 
Coal  Mining  to  be  an  “essential  industry.”  The  purpose  of  this  Order-in- 
Council,  and  undoubtedly  the  intent  of  the  Canadian  Government  in  framing 
it,  was  that  it  would  have  the  effect  of  eliminating  lockouts,  strikes  or  curtail¬ 
ment  of  output  during  the  period  of  the  war. 

Notwithstanding  this  Order-in-Council.  which  represents  the  consid¬ 
ered  judgment  of  our  National  Leaders  as  to  the  policy  that  will  best  serve 
the  interests  of  Canada  in  this  time  of  war,  the  slow-down  still  continues. 

Thus  it  is  apparent  that  neither  the  appeals  of  the  Company,  of  the 
Executive  Officers  of  District  No.  26,  of  the  International  President  of  the 
U.M.W.  of  A.,  nor  of  the  members  of  the  Commission  appointed  by  the  Inter¬ 
national  President,  nor  the  policy  of  the  Canadian  Government,  as  expressed 
in  Order-in-Council  P.C.  4061  has  had  any  effect  on  the  attitude  of  that  ele¬ 
ment  within  the  membership  of  the  United  Mine  Workers  of  America  who, 
in  direct  opposition  to  the  expressed  wishes  of  their  leaders,  have  instigated 
and  are  continuing  the  “slow-down”  policy. 


FULL  TIME  PRODUCTION  IMPERATIVE  NOW 


It  is  obviously  imperative  that  the  Cape  Breton  Coal  Mines  be  again  brought  back  to  full  production  and  that 
so  seriously  reduced  by  the  action  of  an  "Outlaw"  Convention,  be  immediately  restored  for  the  strengthening 


the  producing  capacity, 
of  Canada's  war  effort. 


DOMINION  COAL  COMPANY,  LIMITED 

SYDNEY,  NOVA  SCOTIA 
JULY  7th,  1941. 


THE  FINANCIAL  TIMES,  MONTREAL,  JULY  «,  1941 


»  1  'Tfr*  atecl  as  Canada  for  delivery  of  food  to  Britain  and  it 

Pi  II  TTl Pt T1\^T ^  I  altogrether  likely  that  in  the  days  to  come  we  will 

2}  depended  upon  to  an  even  greater  extent  to  help 

fST«>.LHM,o  i9ia  supply  the  daily  bread  of  i.he  dauntless  island  de- 

Publishfrf  F.vrrv  Friday  at  rais  Ptra.t  ivva.r,  Moatraai.  fenders.  Already  there  has  appeared  need  of  increased 

by  The  Montreal  Financials  Fimea  Publiafriuii?  Company,  pacon  production  while  OUr  cheese  output  is  almost 
_ _ _ .  in  a  similar  position  Shipping  losses  may  well  mean  a 


Mr. 


25  YEARS  AGO 

I- rorn  the  Files  of  The  Financial  Times 


A.  n.  w,  Yoi'xr, 


IMihlisher  switehing  of  United  Kingdom  beef  imports  from  Ar- 


Editorfnnd  .M.anacer 
•  .  News  Kditor 


Gordon  Strathy  who  celebratsu 
I  his  70tli  birthday  this  month  has 
sy  The  Reader*  Digest.  been  a  member  of  the  Montreal 

,,  u  Stock  Exchanpe  for  45  rears, 

adian  ser- 1  the  servants  in  Garrowby  and  leads,  _ 

would  re- I  the  round  dnnee  with  .Miss  Cress-!  Dominion  of  Canada  Investment 


Publl8n»?d  F.vfrv  t-nnay  at  ^  .iNFmr.  .MonTrpni,  .  . . - -  -  , .  .  -  -  MPYFn.  RFRrPT?  oLirtiii>  \n 

bv  The  Montreal  Financial^  Time^  publisfrung  Company,  bacon  production  while  OUT  chcc.^^c  output  is  almo*'?!  ^  o il, i\\j ,  j  70th  birthday  this  month  had 

Limited.  .,  *  Cond^n^ed  From  The  American  Magazine  by  The  Reader’s  Digest.  been  a  member  of  the  Montreal 

_ _ _ _ _  m  a  similar  position  Shipping  losses  may  well  mean  a  «  ^  Stock  Exchanpe  for  45  rears 

R  E.'I.'IFT  COV . IMihlisher  switching  of  United  Kingdom  beef  imports  from  Ar-  ENGLISHMEN  at  their  Embassy  j  Unhappy  veterans  in  the  Indian  ser- 1  the  servants  in  Garrowby  and  leads,  "  .  _ _ - 

■  '  ■  "  ‘  srrntino  to  Canada  in  order  to  take  .advantage  of  the  Washinston  employ  a  etirinus  in- I  vice  thought  the  natives  would  re- I  the  round  dnnee  with  Miss  Cress- 1  Dominion  of  Canada  Investment 

J.  W.  TYSO.V  ...  -  Editor  fnnd  .M.anagrr  y,  ,  direction  wlicn  tliey  try  in  explain  |  sent  the  new  t'iceroy’s  putting  reli- i  well,  an  elderly  Yorkshire  woman  and  Debenture  Company  reports. 

much  .-horter  wnter  haul.  I/ird  Halifax  to  ..Vnierirans.  'I'hcy  '  gioii.i?  devotion  ahead  of  official  cere- ■  who  was  personal  maid  to  his  for  the  year  ending  April  oO,  £15,- 

A.  R.  'Y,  YOUNG  .....  News  Editor  thing.s  add  up  to  vigorous  conditions  in  f'’*'  e.\iimpl,->,  "Halifax  is  not  moni .  Btil  the  Mahatma,  when  he ,  mother.  This  is  a  Halifax  institu- :  *>52  available  after  meeting  interest 

- - -  -  -  ■  ---  thp  Canadian  agricultural  industry  and  Canadians  gen-  J'};;  ^  ‘"V’"  '  brouglft  forward 

rioipr  I  nn  .....  ti  7s  i...  ,,  ,,  ,  . .  p  .  .u  .  c  rteaverbiook.  By  this  they  con-  admiration  for  a  (  hnstian  who  had  applets  on  the  hearth,  bringing  m  moutm  lorwain. 

®  ®,ix  mon.^i^  Brfum  u  on  *«  v.^^.iini;dian  fund,.  sati.sfactinnth.al  many  farmers  ^.p,.  ,|,p,  A„yba.ssarior  is  the  :  the  courage  to  live  up  to  his  faith,  the  Yule  log,  and  hanging  the;  vear.s’ago  this  verv  month 

In  the  United  .stete.  stAo  *  >.ar;  $ ’  00  l(nr  .ix  month. .  ate  now  enjoying  netter  flays  than  for  some  years  opposite  of  theatrical.  Trying  to  de-  This  formed  the  basi.s  of  a  strange  mistletoe.  ;  remarked  that  J  C  ''Newman 

Foreign  .Suivcription.,  $5.00  a  year:  $5  00  'Ur  . six  month,,  However,  it  IS  pertinent  to  enquire  if  thc.se  con-  fme  his  iioliries,  ilipyre  likely  lo  and  sincere  friendship.  The  new  >(■>(■>{■  |  who  had  just  ioined'the  board  of 


iisiieioe.  we  remarked  that  J,  C.  Newman 

‘f-  *  ^  ,  who  had  just  joined  the  board  of 

Critics  have  been  caustic  of  Lord  j  Canada  Steamsliips  liad  faith  in  the 


ADVFRTISIVG  Rate  Card,  on  arpl.cal.on  at  aiiiour  olhee,  or  ,,j,jnn=:  will  fade  With  the  war.  In  post-war  rocr.n- , eentui  v  he  Viceroy  showed  a  sympathetic  atti-  Critics  have  been  caustic  of  Lord  j  Canada  Steamships  had  faith  in  th* 
from  any  re,pon..ihie  Adverti.tng  Agency.  I  .inietinrr  it  is  nrnbable  that  Canada's  fernd  sunnlics  liberal  tilde  toward  the  Mahatma's  cause.  I  Halifax's  part  In  the  fumbling  nego-'iiltimate  of  the  company.  Thi? 

CABLE  ADDRESS:  Fintime.,  ■,  \v.  u  Code.  .tructmn  it  i.s  jr  Oabie  mat  -anaoa  .  i  i  .  pp  ..  \\  i,,,,,  re.porter.s  come  seeking  Hali-  tussy  Tories  wanted  ilie  Viceroy  i  ^.jjb  . Nazi  Germany  that  pre-  vigorous  "knocking."  Mr, 

HEAD  OFFICE.  Montreal.  LAncaster  )2SI.  All  Depart-  and  production  facilities  will  provp  of  immense  value,  r;i.\  legends  hoping  to  liigli-lighi  the  recalled,  but  the  .  '  '  "  '  vn....,,----  r-i.,.  ,  , 


,  .  p  ,  "iMiiii  imif  nr, 'll  ciiunieij  nn 

.struction  it  Ks  probable  that  (.anadas  femd  supplie.s  ^vhen  reporters  come  .seeking 


TORONTO  BL'RF.Ai;-  jjs  Bav  sira't.  Dai'id  Jack.on.  Rn.in...  hio.so  pre-war  conditions  that  tended  to  discourage 

Bepre.entalive  R.  C.  .'-•.irk.  FclitonaJ  Repre.entaiive,  t 


but  after  that,  what'.’  Must  our  farmers  go  hack  In  Viscount'.s  chnracierisi ics,  the  Em-  understanding  policy  prev 


>  Yorkshidenian's  reded  the  Munich  appeasement,  hut  ’’^'k  ’’'’'“'L 

icy  prevailed.  In-i|v,„v  nover  n,iP«tinnert  Halifax  “T '  he.vqnd  hi.s  moM 


they  have  never  questioned  Halifax  ,  imagination  at  that  time 


Represontative,. 


i.s  noi  anecdotal.  |  status, 

Eaentually,  though,  it  comes  home  M'S'H'f'- 
to  you  mat  fhi.s  .sad-cyed,  gangling  | 


Phono,  I'.igin  7204.  production,  particularly  wheat  and,  in  many  areas,  '  ,  ‘  u  firm,- 

'  I■.venmall.y,  though,  it  eomes  home  I  HPhi 

tONDON,  F.NG.:  95  Bishop. guts,  L.  C. » 2.  Davm,  ^  Co.,  their  loce  of  the  land  it.self?  you  Inat  fhi.s  .sad-eyed,  gangling  j 

Represontatoes.  |  agricultural  Canada  i.s  to  expect  a.  reasonable  product  of  Oxford  he  is  spun  out  Ba 

Devoted  ,„vrmi>^,hhr  mthe  continuance  of  rea.aonablc  prosperity  then  industrial  Xr'^rxmnplo^'of 

belief  that  the  roji ftdrnre.  of  rnjntal  i.s-  cssentkil  to  the.  Can  ida  must  help  to  solve  the  problem.  When  one  ,,,r  English  sriiiire  a  tvne  known  writt 


inches  -is  the  perfect  exami'le  of  years  he  spent  there,  jiisi  ,a.s  h 
ihe  old  English  srjuire.  a  tipe  known  written  home  every  day  from 


ttnbiUty  of  fnmnrr.  the  prnsprrtty  of  industry  and  the  con.siders  the  wondrous  new  field.s  Vicing  opened  up  Americans  chieflv  through  Irv-i'ind  from  Oxford.  His  high  position, 


status.  The  t  iceroy  became  a  world,  ji-  “Contemporary  erities  retreat  be-  The  recent  upward  movement  in 
figure.  M  «  J.  fore  a  character  and  personality  that  I  Canadian  Pacific  has  affected  fav- 

^  *  I  are  impregnable."  He  has  been  ,  ourably  the  market  for  the  stocks 

Baron  Irwin  wrote  to  his  father ,  palled  "the  noblest  Christian  in  of  its  subsidiary,  the  "Soo"  line, 
from  India  every  day  of  the  five  polices  ”  Detractors  tried  to  label  ' ih*’  "''/c  common  .stock  is  corn- 
years  he  spent  there,  just  ,a.s  he  had. him  "l/ird  Holv  J-'ox,”  but  the  name'  Panng  favourably  with  more  artivo 
written  home  every  day  from  I'hon  !  ^01  stick.  '■  ''  Ihe  earnings  are  oetter 


on  the  stock,  a  showing 


development  of  our  resourres. 

MONTREAL,  FRIDAY,  .TULY  11.  1011 

To  Level  the  Withholding  Tax 


hv  research  in  plastics,  of  the  many  miracles  wrought  iii.g,  Dickens  and.  in  some  flegree.  1  however,  gave  him  no  special  privi 
from  the  lowly  soy  bean,  can  one  say  that  our  prairies  G.  W  odrliou.se.  [  B'L'es  w'iicn  he  returned  '<> /'an'';'"' 

must  be  limited  to  wheat  aud  dust  7  Surely  the  limits  I  his  flavor  persisis  in  the  names  •  dav'\vhen'*  snnm  of' the' SquirC' 
.  .  ,  .  .  of  extensive  Halifax  holdings  -  "  I''*-'  "ueii  snnn  01  iiu  .ciuiic. 

nl  scientific  icsr.arch  are  not  .so  iron-cLad  as  to  say  n.,,.|.,p,.  Hickieton  Hall  York-  turned  up.  "5niid  beftei 

that  the  rich  soil  of  Canada  can  not  produce  similar  shire  tVesr  Riding;  Garrowby;  '"ii  along  now,  .Son."  the  old  \  i.s 


leges  w'iien  he  returned  to  Garrow-  '  " 

by.  He  was  talking  will,  his  father  I 


The  Squire  hoped,  up  lo  a  cer-  no  other  Northwestern  system  is 
tain  point,  that  Christian  dceeney  able  to  make. 


one  dav  when  some  of  ihe  Squire's  J 
eronio.s  turned  up,  "You'd  better 


be  had  without  truckling.  Chamber-  ’riie  annual  report  of  Tooke 
lain  sent  Halifax  to  Hitler  In  .in;?7, 

perhaps  hoping  that  the  Halifax  calm  iio"1mnrnv^o^mpnV  wiilui  1^,’ 


run  along  now.  Son."  the  old  Vi.s-  ‘  Beets  the  improvement  rvltich  set 

r-niini  U.-ioL-N-  .  m  o a  nU  “U-p'vn  accomplisll  With  tllC  fanallC.  ,  f  Canadian  industrials  narlv 


RECENT  Washington  pro,..-  'Icspatchcis  stating  that  ^-onders  to  be  u.sed  by  the  indu.strial  world.  The  f.i-  .'V -V  Wold.  Kirbvnnderdale’.  tX'S  ''‘iBi  ^  last  a''utunrm'‘‘^'^lie^ 

c  House  Ways  and  Means  rommittee  lia.s  in  om-  t:ure  of  the  Canadian  farmer  may  lie  in  a  laboratory  lluoiigli  these  inolaneholy  nianois  1,. id ''ruled  -m  emnire  of  ann-  Hiller  wae  not  the  are  vitually  at  the  liighesl  level 

ended  to  Congress  that  the  withholding  tax  on  non- .  tp,,t  tube  .and  in  enterprise  to  produce  for  changing  J.',',’ '7Me-fl,red,'''’?iX'‘piy  then  in  his  .5^d ^  I  or?f)7,2  7o"f^add’^d  I'll’ I'sVceh'ed 


the  House  Ways  and  Means  rommittee  ha.s  recom-  t:ure  of  the  Canadian  farmer  may  lie  in  a  laboratory 
mended  to  Congress  that  the  withholding  tax  on  hon-  tiipp  and  in  enterprise  to  produce  for  changing 

resident  alien.s  and  foreign  i  orporatioii.^  he  raised  rn-irkcts  r.ather  than  in  political  org.anization  directed 
from  the  present  ItiU'D  to  27'...' r  gives  rise  to  the  securing  guaranteed  prices  or  bonuses. 

thought  that  some  action  by  Kinance  Mini.sier  Ilsley  i  _ _ 

in  this  connection  ma.v  not  he  :i.mis:-;.  In  his  Spring; 

budget  Mr.  Ilsley  ca.me  out  for  raising  the  withholding  .  Government  “Controls”  and  Inflation 

tax  to  irvr.  from  a  stand  from  which  he  later  !  the  GOVKRN.MBNT  has  done  well  to  issue  a  state- 

made  ronsiderahle  conce.s.sjon.a  largely  under  pre.a.aure  i  .-.etHng  forth  its  position  in  regard  to  the  steps 

from  the  provincial  government.a.  which  have  been  taken  to  control  inflation,  about 

Mr.  Il.sley  .s  action  drl.  hnweiei,  liH\e  the  effect  of  there  ha.s  'oeen  no  little  confusion.  The  veiy 

causing  the  I  .."-5  to  raise  its  r.ate  in  from  ihe  living  has  increased  and  that 

former  rat°  of  .c withheld  from  (  .an.adian.s  on  m-  government  itself  encourages  a  higher  level  of 


Government  “Controls”  and  Inflation 

THE  Gi'iVERN.MBNT  has  rlnne  well  to  issue  a  ;-tate- 


from  the  provincial  gnvernment.s. 

Mr.  Il.sley'.s  action  did.  howe\er,  have  the  effect  of 
causing  the  U.S  to  raise  u,-;  r.ate  m  ihi-'-r  from  the 
former  rat°  of  r  withheld  from  Can.adian.a  on  in- 
teresf  and  rlividonds  accruing  »o  them  from  their  hold¬ 
ings  of  U.B.  seciirilie,;.  This  ptoposeil  incrca.T  to  27':.. 
will  then  greatly  loncirn  not  only  those  Canadians 
holding  .American  seciiritie.s  hut  also  those  Canadian 


hov,  tuimpered  in  games  because  he  •  *  •"  ■  uuninii  .lecei 
tills  horn  Muth  a  uselcs.s  left  arm.  missal.  One  does 
I  y,  }(.  father  in  a  properl 

Goiernesses  and  tutors  worked  m  5  oi  kshirc. 

hard  with  young  Edward.  He  was  a  Halifax  toi 

fliill  hoy.  Although  he  is  now  chan-j"  llie  ancesti  al  e.s 
.elh.r  of  Oxford,  holds  an  Oxford 
M.A.  and  ten  honorary  degrees,  in- '  !"p:p 

formed  Britons  will  tell  \  ou  with  !  p  i  ,, 

.  ,  ,  ,  r  he  regular  y  visits  all  pensioners  on 

astonishing  candour.  Hal, fax  i.s  ,^p  including  one  or 

.something  loss  ihan  a  disnngui.shed  ,p,.pp^  grandfalher.  the 

...  ,  T. ,  ,  filxsf  t'iscniint  Halifax,  who  organized 

Halitax  IS  a  Wood  Edward  - 


's  because  he  him'^'-V  accepied  the  hlimt  dis- .  Berehtesgaden  Hitler  harangued  as  dividend  nn  invesimenl.s,  making 

'.ss  left  arm.  missal.  One  does  not  question  ones  Halifax  as  though  the  Squire  »  total  of  $58,485.  This  com  mire.-, 

tors  worked  'I,,'"  V'.’ I'j!  „  ..i„  Trmpelhof.  He  talked  hoarsely  in  1914,  and  .$98,941  in 

rd.  He  was  a  i  .'u  u  seven-minute  bursts,  stamped  around  i  * _ 

is  now  (  han-|pjp^p  a  ^^e.t  al  su  ,  s  uhen  he  rhamher.  violated  every  tenet  of!  During  the  last  fiscal  'year,  ac- 

.s  an  Oxford  '  stcadfastlv  unheld  all  '.he  i C  o  m  p  1  e  a  t  Gentleman,  cording  to  the  Inland  Revenue  D-- 

rlegrees,  in- '  p„p|p, j,,:-, is  'w-hTn  in  Pnr.isnri  'oroke  in  nn  Lord  Halifax's  answers,  partment,  consumption  of  cigaret- 
tcll  you  with  ^  acted  like  an  ill-mannered  bo.v.  laird  '  tes  reached  1,1  «S, 0:17,8  15.  Of  thw 


Halifax  froze.  "We  are  xvasting  each  : 'ast  number  consumed  lliero  was 
other's  lime.”  he  said  coldlv.  and  motored  under  the  head  of  "Arniv 

left.  Back  in  Britain.  laud  Halifax  '’ta  ci- 

pai.-  K„,  ri-mu-  -p=:o.npa  himcpif  IP  gaieties.  These  figures  do  not  in- 


wag^s  is  definite  evidence  that  inflation  is  .at  work,  i'l'ederirk  Lindlei-  Wood.  Hi.--  aiices- u 
^  _,,p  ,  .  p  ,  lors  cHiiie  III  roial  notice  in  the 

Order  in  Council  <440,  providing  a  cost-of-living  bonus  „  f  i  „  ,  „  .mn 

'  o  reign  of  .lanies  1.  over  .ino  'ears! 

I.s  in  itself  a  step  in  the  "vicious  .spiral"  which  the  j-'.nmily  tradition,  sacred  to  T 

government  would  avoid.  Whether  the  brakes  being  England's  feudal  aristocracy,  grew  | 


the  rich  Indian  empire  for  Queen  L  ;  .  ut  pppp.-c  tppv-  the  cigarettes  and  tobacco 


the  inevitable.  His  state  papera  took  purchased  from  private  stores' 


On  Christmas  Eve  he  assembles 


(Continued  on  page  9) 


comp.anie.s  which  derive  a  suh.stantial  part  of  their  in-  gppijp.j  prevent  greater  wfi^G  incrcEiscs,  to  curh  to  »i  crojikiiiii  burdni  lirfovo 


rome  in  the  form  of  dividend.s  from  their  suhsidianes  increase.s.  to  control  rents  and  to  restrict  and  Bdwttrd  was  born.  Each  new  Wood 

!ii  tlip  Knitofi  KoiTm^ist  ?imnn2'  such  rornpiUi-  ^  r-*  -n  i-  j  •  i  rr  *.  *  •  hoir.  irMiiiod  frotn  tho  crib.  \v;<s 

in  inr  I  nil  u  j  »m  mi  tin  M^  .  ui  u  111  profit/?  will  have  the  desired  effect,  remains  to  oc  ,1,,.,.  ,.,1.^  i, 

les  are  Distillers  Corp.  .Scagram.s,  Hiram  '''alkcr.s.  ish'it,  Edward  liad  three  older 

Moore  (  oip.  ,in  I  other  .  Order  in  Couneil  7440  has  much  to  commend  it.  The  •u'other.s,  hut  they  died  before  he 

Jf  th-  propo.seo  measura  i.s  adopted  in  \\  .a.shington  j  ,  was  len.  He  was  hooked. 

'  '  .  ,  ,  ,  ,  idea  of  regulating  wages  in  relation  to  the  actual  m-  ,,  ,  J  ^  a,  . 

the  repercu.-sion  on  various  individuals  and  corpora- i  ,  ...  ....  .  ophppi,.,-  ...pppIp.ppp. 

,  ,,  ,  ,  ,,  crea.-e  in  the  cost  of  living  should  prove  effective 

tions  mav  be  oi  a  considerable  extent.  However,  no  .  .  .  ,  ...  .  , 

maintaining  a  labour  .supply  in  the  war  indiistr 
consideration  .shnu;d  be  given  here  to  imposing  any  ...  .  ,  .  ... 

,  ,  ,  ,  witliout  undue  wage  incrca.se.s  at  least  so  long 

r'-taliatorv  t.a.x,  .'Muh  a  step  would  onlv  .serve  to  fur- 

‘  .  ,  the  government  rontrohs  those  labour  elements  wh 

tier  l•ll.■;cour.•lgo  .American  financing  venture.s  here,  ,  ,  .  ,  j  , 

,  ,  ,  ,  ,  ,  ,  ,  ,  would  take  advantage  of  the  situation  to  profiteer 

.something  tha'  ishould  definilelv  not  be  risked.  ...  , 

,  .  .  ,  r  to  dusnipt  munitions  production.  But  when  the  Mir 

However,  as  the  American  withholding  tax  as  af-  ,  ,  ,  ...  ,  ,  ,  , 

,  ,  ,  .  .  ,  -  ,  ter  of  Ltihoiir  siiggc.st.s  that  a  bonus  should  be  gn 

feeling  (  anadians  amounted  to  onlv  .Vr.  the  .same  ^  ...  ,  ,, 

,  ,  ...  ,  to  all  clas.se.s  of  labour,  without  considering  whell 

as  ours,  before  the  last  Ilslev  budget,  as  compared  ,  .  ..  ,  ,  ,  , 

.  ,  .u  .  increase  is  ptstified  nn  the  basi.s  of  earnings, 

with  Ih'-C  affei'ting  all  olher  aliens,  it  saems  that  ... 

..  ,,  ..  .  .  .  ,  is  cntirelv  another  matter.  Far  from  benefitting  ir 

there  is  room  tor  our  Finance  .Minister  to  frv  and  ■  ,  .  ,  . 

'  ,  Ihe  war  there  are  not  a  few  industries  and  busines 

work  out  some  arrangement  with  \\  ashington.  As 

,  ,  .  .  .  .1  in  5vhirh  carnmg.s  have  been  curtailed  because  of  v 

W  ashington  gave  (  anaiia  iireferred  treatment  on  the  ,  ,  , 

,  ,  ,  .  ,  ,  ...  .u  .  ,  .  conditions  at  home  and  abroao.  And  out  of  curtai 

withholding  tax  before  thi.s  .Spring  there  is  al  least  a  ,  , 

,  ...  .  earnings,  national  defence,  unemplovment  insurai 

possihihtv  It  will  do  It  again.  ,  ....  .  ,  ■  ,  ,  ' 

,,  .  .V.  .  ,  'Tivi  f'ther  additional  levies  have  to  be  paid. 

Having  in  mine,  ihe  toll  tnat  would  be  taken  among  ' 

Canadian  holders  of  .American  securities  along  with  This  being  a  wai  of  material.s  even  more  than 
the  danger  of  uncertainty  among  U.S.  investor.s  th.al  rnfmev,  the  government,  rather  than  worryi 


EDITORIAL  FORUM 


soldiers.  For  the  year  the  total 
consumption  of  cigarettes  in  Chinada 
was  1.081,181.300.  eotii pared  with 
1,090,125,936  in  the  juevious  year. 


SCRAP  BOOK 


l.toi  or  icsflHtme  in  rolnllnn  to  the  aclnai  t'"  """K"'-  ,  ,  ' 

f-  fn  I'orinal  schooling  w:i.s  .suiiplement- .  now  become  an  ad\eisui>. 

crea.-^e  in  the  co.st  of  living  should  prove  effective  in  p,|  py  p,,.ip,  .aiijiii,:n  ion  at  home  to  This  surely  is  not  the  same  Gen-' 


In  Twn  YearsI  great  a  contribution  to  the  defeat 

,  of  Hitler  as  they  made  lo  Ihe  defeat 

!  General  .Alaxime  AVeygand  des-  the  Kaiser  in  the  last  war.  They 
'  erihes  Britain  as  "a  lormer  all.v  the  advantage  of  the  defence 


of  Hitler  as  they  mane  lo  the  aereat  Hr.  TU- 

of  the  Kaiser  in  the  last  war.  They  .  ^POt 

have  the  advantage  of  the  defence!  A  Nazi  night  raider  is  helping  a 

and  cannot  lie  lured,  as,  the  Rus-  S.VV.  London  suburb's  AVar  \\  cap- 


army  of  1915,  to  theii  doom  ons  Week. 


maintaining  a  labour  .supply  in  the  war  industries  learning  the  gra\c  duties  of  A'nrk-  Wcyguiid  who  said  this  of  j„  |pp  .Masurian  marshes.  The  liir-  It  w’as  brought  down  by  a  night 

*1  .  .  .  Ufittiin  ill  Mnv  I'D'.a' - "I4nr  he.BI  i _  _  u-  .u-  „,i.-..  fiehter  ni-!ic4ir>a  r...  i j  _ 


without  undue  wage  increases  at  least  so  long  as  shire'B  landed  gentry.  His  father  litid  i,V,n'p 'I'i'e.s 'in 

the  government  rontrols  those  labour  elements  which  *'•'^*'5  ai  d  Iniild  a  piixnie  siiiiw.iv  to 

,,  ,  ,  ...  .  II  turret  room  at  (larrowby,  where  niuiB  nm-  f 

xvould  take  advantage  of  the  situation  to  profiteer  or  f.-,niiers.  sheplienl.^.  and  la-  npsl'  attend 

to  di.sriipt  munitions  production.  But  when  the  Minis-  borers  from  the  Halifax  collieries  fax  Herald, 

ter  of  Ltihoiir  siiggc.st.s  that  a  bonus  should  be  given  hrouchi  their  luohlems  to  "young  j 
to  all  clas.se.s  of  labour,  without  considering  whether  Here  l.dward  also  di.s- 

.such  mcroa.se  is  justified  on  the  basis  of  earnmg.s.  it  hunting  gentle- |. 

is  entirely  another  matter.  Ear  from  benefitting  from  mm  He  is  a  luagnificent  ritler  to-  ^ 


Britain  in  -May,  I939I — "Our  best  j,,-  mav  be  on  the  other  side, 
hojie  lies  in  our  common  etfort.  but  wllliain  Times-.ltuii-iial. 

on  two  conditions;  that  no  rift  _ _ — 

mars  our  friendship  and  no  weak-i 

ness  attends  our  actions.  —  Hall-  Choppers  Paradise 


fighter,  crashed  on  lo  a  stand  pre¬ 
pared  for  a  Messerschmilt  exhibit, 
and  is  now  part  of  the  display.  — 

Luiuloii  Duil.v  Herald. 


.Master."  Here  Edward  also  di,s- 
ciissed  liorses,  hounds,  :ind  wiiip- 
idng-in  with  young  liunting  gentle¬ 
men.  He  is  a  magnificent  ritler  io- 


the  w.ar  there  are  not  a  few  industries  and  busines:-es  da.\-  and  lutinagcs  the  horn  at  full 


in  whirh  cnrnmg.s  have  been  curtailed  because  of  war 

1‘0 

conditions  at  home  and  abroad.  And  out  of  curtailed  y|. 
earnings,  national  defence,  unemployment  insurance  ip- 


gallop  despite  his  bad  arm.  He  has  umi-kaml. 


mars  our  iricmlslup  and  no  weak-  «;Kr.nn,.r«'  :  L«»doii  Duil.v  Herald. 

ness  attends  our  actions.  —  Hall-  Choppers  raraaise  I  - 

lav  Herald.  The  February  list  (of  government  i  'H  M  S  ’ 

- -  munition  and  .supply  contracts)  !  j  . 

,/i  .  ii-.i  illustrates  the  versatility  of  the  war  ,  Lord  Halifax,  British  Ambassa- 

iviemo  to  nitier  supXies  purchasers  —  and.  inci-  <lor.  lias  his  light  moments.  He  told 

AA’hat  Soviet  scientists  conceive  to  dentally,  the  enormous  demands  of  friends  this  story; 
he  the  body  of  Tamerlane,  Oriental,  the  war  upon  every  brancli  of  Cana-  A  .sailor  from  a  visiting  British 
conqueror  of  5i'(i  years  ago.  has  dian  production.  Thero  are  con-  warship  was  wandering  around 
lieeii  dug  111)  out  of  a  tonili  in  Sa-  tracts  not  only  for  ships,  airplanes  Boston.  A  woman  stopped  him  ami 
niarkaml.  and  guns,  but  for  brooms,  lumber. '  asked  the  meaning  of  the  letters 


'H.IVI.S.’ 

Lord  Halifax,  British  Ambassa- 


lepeairdly  .Bald.  "I  wmild  rather  he  Mildly  interesting,  if  true.  One  coffee,  canned  salmon,  clothing,  "H.M.S."  on  his  hat. 

Ma.Btcr  of  I'o.x  Hounds  than  Gretit  '  suspects  that  further  investigations  typewriters,  ploughs,  kitchen  equip-  He  replied,  "H'l  .Mustn't  Say." 
Briiain’s  Ihime  Minister."  Eor  years  into  this  ancient  conqueror  may  be  ment.  fire-hose,  straw,  nails,  bread-  .  H  -'ES.  .stands  for  His  Majesty'.^ 


. ' .  ,  ,  ...  ,  and  other  addition, al  levies  have  to  be  paid.  he  remained  in  piihlic  office  onlv  li'i-^ 

Having  in  mine,  the  toll  tnat  rvould  be  taken  among  1'®  ''^-irds  ihis  :..s  the  .sa-  ' 

Canadian  holders  of  .American  securities  along  with  hein„  a  wai  of  matenal.s  even  more  than  .a  ,,)■  Eimlish  gentleman, 

the  danger  of  uneert.ainty  among  U.S.  investor.s  th.al  ''f'  money,  the  government,  rather  than  worrying  Religion  wa.s  a  major  ;;iihject  in 
Othawa  might  af  .some  time  retaliate,  it  behooves  our  providing  workers  with  increased  .spending  Edward'.s  bewildering  (urriruliini. 

authorities  to  fry  and  negotiate  with  the  U.S.  a  level-  '"'K'l*-  hetter  'ne  roncerned  with  curbing  that  ""  of^.-/"t'hev 

ling  off  of  the  withholding  fax  rate  between  the  tw-o  -q^ending  power  looking  to  the  conservation  rif  goods  p|..n.f,,|  yi,,,,,,,  ,|;,j|y  m  the  family 
countries  on  a  'Somewh.at  .similar  basi.;  as  th.at  which  materials  for  war  piirpo.se.s.  The  Vietory  Loan  ,li;i|icl  at  Garrowby.  Earlier  in  the 


Ipoiied  for  the  monient.  There  slicers.  maple  syrup,  paint,  plumb- 1  Ship. — N.V.  .tliii-or. 


because  he  regards  ihis  :'.s  the  sa- 
r  red  duty  of  an  English  gentleman. 

Religion  rva.s  a  major  ;;iihjecl  in 
lidward'.s  bewildering  curriculiini. 


Iiaiipens  lo  he  a  western  Tamerlane  ing  etiuipinent,  mirrors,  tractors.  — ; - 

haticriiig  al  the  gates  of  Russia,  toilet  paper,  electric  potato  peelers.  Uncle  Sam's  Long  Memory 
vciy  much  alive,  and  of  more  ini-  apron.s,  rubber  boots,  bedside  tables.  .  ^loccU  cf......  i  •  i  ■  u 

mediate  infert'si  than  the  bones  of  .steel  bars,  fuel  oil,  bath  showers.  U'cL.’’ 

one  who  did  his  slaughtering  500  non-polable  alcohol,  lard,  musical 


ling  off  of  the  withholding  fax  rate  between  the  two  .-pending  powei  looking  to  the  conservation  of  goods 
countries  on  a  'Somewh.at  .similar  basi.;  as  th.it  which  materials  for  war  piirpo.se.a.  The  Vietory  Loan 


'St  thun  tli«  bones  ot  steel  bars,  fuel  oil,  bath  Fhowors J  p  i\w'>nc’ ^vlrmo?-  rl^ 

his  slaii;;hterinK  oOt)  non-polable  alcohol,  iarri,  musical 

Calgary  .A Iberian.  instruments,  dried  fish.  ('«nvas ,  f/""'  , ’V '  Ct^^  adniini.sf ra- 

- -  t=hoes  and  fresh  milk.  The.se  and  sa  “’nevmr  fm  ^ 

^  literallv  hundreds  of  olher  items 


and  materials  for  war  piirpn.se.s.  The  Victory  Loan  ,,iapcl  a,  Garrowhv.  Earlier  ,n  the  I  Fellows  are  on  the  lists.  The  governnienCs '  ^ 

and  War  .Savings  campaigns  do  not  appear  to  have  war,  when  he  was  Eoreign  Serretarv  i  ,  Ganada  i.s  a  nation  of  Little  Eel-  purchasing  agents  have  a  big  joly  ,  i.v  an' armv  officei^  an 

checked  the  expansion  of  buying  power  The  Canadian  ""d  War  Cahinei  mrmhrr.  Lmdil'’^'  '''  «*'  ''’.®  f®";  Hk  /'pHows  on  their  ha^s,  are  spending  len.s  of  ^  ^  In  tl  n  iikV 

im  (Aj-tii.iim  u  oijjiiig  i«)wc  r.  i  oe  i.ariaoiH  n  . . .  m  (  aiiada  contributed  all  their  an-  millions  ot  the  people  s  money  every  i,,.  i  i. 

government,  therefore,  could  well  ronsider  following  '  ,  ,  'A  '  ''  "idiI  earnings  we  could  maintain  nioiUii.— OttavvH  .loiiiaml.  killed  one"  ^of  i 

r, _ _ ,  .  ^  in  Ins  suite  at  the  Dmcliester.  tinhiinn  for  onu-  ahont  two  weeks  _ _  killed  one  of  liis_  mules.  Lyons 


Lyons  was  battling  in  Franco  in 


prevailed  before  the  budget  a  few  months  ago. 


W/  Tk  P  ]  government,  therefore,  could  well  ronsider  following 

e,  e  eop  e  L|.jp  example  of  the  British  government  whirh  ha.s  pin- 

ALTHOL  FfH  we  have  ad  been  talking  glibly  of  the  ,  ^  measure  of  compulsory  saving  for  both  in- 


nsces.sity  of  an  all-out  war  cifnrt,  few  of  u.s  in  this 


Lii''  exanipic  oi  lmc  onusn  governmcni  w  nirn  nas  pin-  }f,  x.  y.  ......  c- 

,  ,  ,  '  ,  *  -i-  I-  .  „„  ,,j.  pi-psent  linancial 

vided  a  measure  of  compulsory  saving  for  both  in-  Edwtird  Wood  entered  Parliament  must  face  the  facts, 
nsces.sity  of  an  aii-out  war  citnri,  lew  nt  u.s  m  this  ^jystry  and  individuals  through  its  tax  policy.  With  .an  in  I'is  29;li  ye.ir  as  a  member  from  throw  ourselves  into  th 
country- indivi.iual.s,  rompanirs  or  government— ha ve  pynfit.s  tax  of  lOOU  it  i.s  provided  that  twenty  Yorkshire  West  Riding.  '  peojde.  if  we  are  to  xym 

rvpn  frt  rpfrrnrb  in  nrripr  tint  ^  *  ,,  -  ‘  His  f.nrer  in  Lnrlianient  was  moll u- .  make  OUT  oontiinii 

p\en  .laiTOii  to  rnrenm  in  oioti  inni  matoriaK-a  ant  amounts  paid  will  b*^  retui'nable  after  the  jnenrillv  dull  l|o  a  birk-bench-  Harily.  we  will  bare  tn 

man-power  nn  oe  released  for  war  piirpose.s.  Thu-  ^.g,.  finance  rcconstniction  program;,',  or  who  sat  with  one  lung  bonv  leg  i'®K'»'®ntaUon.  H  xve.  . 

■serious  charge  wa.s  made  by  G.  A.  Gaherty  in  his  s„p,,o,  ied  nn  the  knee  of  the  other. ' 

presidential  address  to  the  recent  annual  meeting  of  !  nu.s  levels,  it  is  nrovided  that  .sums  naid  as  the  re-  c.'irerull.vtaking<'o)iiou,s  imres  th 


iiual  earnings  we  could  maintain  iiioiUh.— Ottawa  .lounml.  k  lied'’ o'ne^'^''f''*'hi’s nVulo's 

fighting  for  onlv  about  two  weeks  - -  ,,  '®“, "'V®  'F , Lxom-. 

on  its  present  linancial  scale.  We,  Strikes  and  Bonuse.s  tlirned  with  one  mule. 

Hirol  tllll^^elv'txs^n  7>ien  a  labour  union  goes  on 

people,  if  we  are  to  win.  If  we  do  f',"'  •“».>'*  higher  wages  and  "'th  i-.C.A_  His  first  cheque  wa.s 

rwM  !>i:4Uo  nnr  pnn  t  ri  bn  f  inn  volnn-  Ultimately  WUIS  tbc  battle,  Johll  ;  '*  \  01  ■  A  notation  Paid 


people,  if  we  arc  to  win.  If  we  do  FiriKe  tor  stiu  nigncr  wages  ann  J.'* 

not  make  our  contribution  volun-  ultimately  wins  the  battle,  John  Horinr-toH 

inrily,  we  will  have  to  submit  to '  Citizen  ta kes  only  an  academic  in-  ®  ami  tied  ict^ 

If  ..-n  o..  ..  leresi  in  Ihe  striigg  e.  freouently.  gated  and  distoxeied 


Lvon.s  investi- 
that  tho  (r..A. 


Canadian  Electrical  A;s.soci,atinn  He  pointed  out.  fui'-|,„jlt  of  recent  mrreases  will  he  returned  after  tho 


I.s  levels,  it  is  provided  that  sums  paid  as  thp  re-  ®‘'i''<Tiill.vt;ikingcoiiiou,s  nores  through  ,|n,  nioney  will  not  he  forthcoming  7!  -strike  him,  that  he  undoubted 


gimentation.  If  we.  as  a  nation  terosi  in  the  struggle,  frequently. 

Little  Fellows,  hang  hack  for  the  7  v''®n  «how.s  some  sympathy  for  9' J’f."  "'nn=  li  nt^  '  «  . 

g  Fellows  to  .shell  out  the  cash,  'h®  alleged  "under  dog.  H  *ioc-5  11'®/'®"“''"®  '^hot.  —  Washington 
_ _ _ ill  u-  _ _ _ _  not  strikp  him  that  he  undoubted-  ■  o.si. 


If  tho.ee  in  control  a*  Ottawa,  are  really  nnxiou.s  ''''d-  Si.inlev  Baldwin  was  sending 
.  prevent  inflation  they  might  consider  'the  step.s  ."•  'n'li"  Viceroy.  Gandhi. 

*  ^  *  InHin  tg  htf  f»  Inirnt  u;>  u  of  n  tiirm 


Curt  Comments  on  Current  Events 

.Just  what  wa.s  that  National  Registration  of  last 
year  for.  anyway? 

^  A4  A'*  -f* 

If  .Napoleon  arcuralely  observed  that  a  soldier  fight.'- 


iher,  a  fact  ih.ii  is  iippaient  to  mn.-t  of  u.-  but  ad-  through  the  Rost  Offire  Savings  bank, 

mitted  bv  few  that  our  evervelav  life,  up  until  now.  ,,  ,.  ... 

,  ,  ■  ,  ...  ,  d  tho.ee  m  control  at  Ottawa  are  reallv  anxinu.s 

has  been  little  atlcsled  bv  thp  war.  I  .  .  ■  ...  ...  .  , 

'to  prpvpnt  inflation  thpv  might  considpr  thP  stpp.s 
'.Yp  can  do  with  much  more  of  this  kind  of  plain  »  u  ,  .  ,  ,  ’  , 

,  that  have  been  taken  hv  thp  British  govpmmpnt  to 

talk  from  th-.sp  in  Canada  who.sp  voicp.s  are  andinle. 

chock  .spending,  rather  than  devote  so  much  atten- 
it  hn  ;  become  verv  much  o|  a  habit  during  recent  .  .  ... 

,  '  .  ,  ,  ,  lion  to  measures  designed  to  maintain,  or  increase, 

vear.s  among  the  maionlv  fd  people  to  adopt  a  "let 

.1.11  I  current  spending  power, 

tieorge  do  it"  policy.  U'c  lend  cheerfully  our  mnraU 

support  t'l  all  kinds  of  public  movement:;  hut  most.  —  - - - - - 

r.f  wh„  i.  ..-y  a  af  ..fforinj  Comments  on  Current  Events 

our  personal  efforts  or  dipping  into  our  own  purse.;, 

have  become  adept  at  finding  rea.snns  why  we  are  |  — ~ 

unable  t.o  help.  It  ha.;  been  said,  "in  limes  of  peace.  'J'l.-t  what  wa.,  that  National  Registration  of  last 

prepare  for  war.'  \Ye  .are  only  too  painfully  aware  Bar.  anyway. 

now  that  our  preparation  for  war  during  the  twenty-  j  ^  ^ 

odd  xears  of  peace  which  preeoripq  thi.s  conflict  left  |  If  .Napoleon  arcuralelj’  observed  that  a  soldier  fight.- 
us  very  inadequately  rquippeif  in  a  military  sen-se.  on  his  stomach  then  t'anarlian  youth  is  shaping  up 
There  are  not  so  many  of  u:--,  however,  who  recognize  xvcil  and  look.s  fit  for  any  demands  the  Armj’  may 
the  fact  that  xve  were  quite  as  poorly  equipped  in  n  c'lH  fee. 

moral  sem-e.  ¥  46  75 

We  have  been  at  war  now  for  twenty  months  and  All  that  we  a.sk  of  our  government  is  that  there 
have  .;een  practically  all  of  ( 'on'.ino'nl.al  Europe  nv'r-i  should  be  an  "all  out  "  war  effort  but  that  nn  one 
run  and  enslaved  anrl  t'lre.at  Brit.iin  batterefl  from  the  should  be  inconvenienced  by  it  (unless  it  is  perhaps 
air  and  threatened  with  mvarsion.  Even  those  who  the  other  fellow  1. 

pretend  to  believe  that  th:.;  continent  is  immune  no-w  ,  y.  if.  s;. 

know  only  too  well  that  it  i.s  not.  Neve,  theles.s  we  .stdl  ,,„g,ter.a  there  are  clamorous  demands  that 

shrink,  mdividually,  from  making  the  .sacrifices  neces- I  forthwith,  but  wi.selom  indi- 

.sary  for  a  total  effort.  This  evidenced  only  too  ,g,o,  ,hat  there  is  a  psychological  moment,  in  the  hi.s- 
plainly  m  our  la'oour  troubles  and  our  slowne.s.s  to  ^ory  of  every  nation  and  it  will  be  recognized  when 
respond  to  offirial  picas  for  economies  in  goods  and  ‘j  arrives 

materials  the  conservat ion  of  whirh  i.s  vital  to  the.  efi'i-  j  y.  if.  if,  if. 

cient  prosecution  of  the  w;ir. 

Tf  ...  hio...  Reports  emanating  from  the  Reich  indicate  that 

It  IS  futile  to  blame  the  government  alone  for  the 

,  ,  ....  Germans  are  not  particiiar  v  happy  just  now.  Per- 

luke-warm  war  cflort.  The  government,  when  all  is  ..  .  ,  ;  .  ‘ 

,  ,  ,  ,  ,  naps  they  srn';e  eventual  failure  m  Russia  while 

said  and  done,  k;  the  per.pl.y  more  e.spcciallv  when  .  '  ^  .u  r,  .  .. 

.  ,  1  .  L.  ,  .  ‘  licrcer  onslaughts  bv  the  R.  A.  F.  would  not  tend  tn 

returned  m  a  wai  election  bv  an  nverwhelining  mator-  ,  ,,  ,  ,  . 

.,  ,,  r  ,  u  r.  .1  -nhance  their  state  of  fclieity. 

ity.  It  may  safely  be  aissiimed  that,  when  a  sufficiently  ^  , 

large  proportion  of  the  people  have  tome  to  realiz.  '  I 

fully  their  respnnsihihtie.s  ami  are  prepared  to  not  f*"  '’'®  states  is  prepared  lo  send  as  many  | 


the  mo;;t  b.iriiig  flehate.;.  Lonrion  s..-  py  vnluntarv  means,  and  it  will  have  pays  in  full  for  the  increase  in 
)ihistic;it 's  ex(  hangeil  horrified  com-  tn  he  found  in  other  waj’S.  —  tialt  "'ages  through  the  consequent  high- 
iiieni  when  word  got  tirotind  in  1926  Repoftee.  ®''  P''j®e  the  employer  must  chaige 

for  his  product. 


Luring  Them  On 


that  have  been  taken  by  , he''Bntish' government  to  S^^se;;!::^ Em;:,rG  a;d'' X  of  TK  X^t^^^^VtX  ^lld  e;;;;ti^ 
chock  .spending,  rather  than  devote  so  much  atten-  post  eallerl  for  superstaiosmanshiiv  ped  than  was  the  Russia  which  en-  gets  on  his  hind  legs.  B  establishes  g|,|p  gygj.p.'  j  "  ,  "‘®g  ''V 

tinn  tn  measures  designed  to  maintain,  or  increase  one,  it  seem.';,  knew  this  bean-  tered  the  war  against  (»ermanv  In  a  dantierous  precedent,  ho  sajs.  Ig.p  o.  |.•,•p^|r,l■iek  Bantm^ 

nnwer  1'®'®  Yol  k sli irriiiiin ,  Wood.  But  hp  Although  Russia,  partly  Noxt  we  will  be  asked  •"  .  .  a  mu 

runrnt  spen  ling  power.  .  . t—.-iv,  through  nnor  eauinment  and  partly  i  iise.s  on  fish,  nn  moui 


iges  through  the  consequent  high-  Neat  Trick 

priee  the  employer  must  Charge  pil^p^  flap-jack  for  fhi.s 

nis  pioauct.  week's  most  notable  slupidilv  muEf 

Rut  the  nionient  the  ^rmer  asks  „,p  valleys  of  tlm  u 

-  a  small  bonus  on  wheat,  for  in-  Kootenay  where  the  City  of  .Nei.son 


pole  Yoikshiremiin,  Wood.  But  he  1914.  Although  Russia,  partly  Next  we  will  be  asked  to  pay  bon-  j|'^p,,  I  ‘  ^ 

was  promi.ilv  c  oaled  Baron  Irwin  through  poor  equipment  and  partly .  uses  on  fish,  on  mousetraps  and  ;  j,,  ‘ihe  gounds  of  Ihe  Kootenav 
of  Klrhviinderdale-  his  fat'her  still  i  hrough  incompetence,  if  not  treach- '  everything  else  .so  forth.  As  ^ake  Hospital  in  his  memorv.  that 

'i'-;"--  . .  "'".""'T I?.,"';?  sirs.  j?c,ife5'','‘iiirfS  ^sr,a”;i«';G';?c,‘rn':''‘rA“:  -v* ‘ 

iiilp  and  set  out  fni  India,  years  she  held  German  dlvi-  bonus  to  labour  is  paid  for  by  thoj  j,  f,j,..i,p,.  rf-porded  that 

rtie  ship  put  m  on  Good  Fridax.  gions  on  the  east  front  and  gave  consumer,  i.e.,  all  the  people,  m  I  ,],py  g.'  b,],-ipa  g  box  of  msniin 

Baron  Irwin  would  not  profane  The  her  allies  a  chance  to  pave  the  way  higher  prices.  A  bonus  to  a8Tt®'ih  heneaili  the  manie  q'h-it  bpciI-  tn 

holy  day  with  pomp  and  pageant,  to  the  victory  of  1918.  Today,  If  ture  In  I’.igher  taxes.  It  is  .as  broad  be  rather  overdoing  it  ’  ’ 

Ho  slii'ped  off  the  boat  tn  spend  Russia  can  hold  the  Germans  fight-  as  it.  Is  long.  —  Farm  and  Ranch  I  perhaps,  however,  it  was  a  sugar- 

three  hour.;  in  the  quiet  of  q  church,  ing  in  the  east,  they  may  make  as'  Review.  |  maple. — J.  H.,  in  Vuiicouver  Uioa- 

- -  -  viiite. 


Ifisidc  Stovies  of  the  Stveet  <  wh™  itri?,!™,. r, 

••'WVW  lew  t  Jumping 

Frog  of  Calaveras  County,  "  he  little 

-■  —  _  reaii2e(j  w-lial  an  important  annual 

From  all  parts  of  Hip  count ry  ,  allow  the  main  industrial  move-  xx'lien  so  many  countries  are  unable  celebration  and  competition  in  Cali- 
ne  I'piiorts  of  wonderful  nehi®vp- 1  ment  to  he  carried  rapidly  forward.  ’®’  P''®  ®''eii  passing  attention  lo  fotnia  would  roiiie  out  ot  it. 

®  ‘  ^  market  operations.  To  Hus  very  day  in  Angels  Camp, 


come  I'piiorts  of  wonderful  nchievp- j  ment  to  he  carried  rapidly  forward 
meiiis  that  are  being  |  . . — • 


W'ONDKRP'ITj  realized  in  him-  On  the  .Street  it  is  ahvays  said  .  •  .  ,u  i  •  I  Lounty,  mere  is  tn  the  .spnnj 

vvirMti-.ixi- 1  11  1  a  I.  .J  .1  .  As  against  the  more  general  view  !  a  three-day  eelehratioii  climaxed  b.x 

RKI  ORD  dreds  ol  ditfceni  that  it  lakes  a  decidedl>  opposite  there  are  a  certain  number  of  pro-  this  famous  jumping  frog  derby 


In  many  quarters  there  are  clamorous  demands  that 
I  America  enter  the  war  forthwith,  btit  wisdom  indi¬ 
cates  that  there  is  a  psychological  moment,  in  the  his- 


RKCORD  dreds  ol  dittPienl 

hr;i  lie  lies  of  Cana¬ 
dian  inilusiry.  British  inspectors 
who  have  l)pen  on  the  job  in  con- 


irket  operations.  Hiis  very  day  in  .Angels  Camp, 

_ _ _ _  I  historic  mining  town  up  in  Cala- 

i  veras  County,  there  is  in  thp  .Spring 
As  against  the  more  general  view  I  a  three-day  celebration  climaxed  by 


view  lo  make  a  market.  !  fessioiials  w  h  o  This  year,  with  a  tremendous  leap 

orM’D-sn'E  At  the  moment  there  !  PROFFSSIONA B  figiiro  that,  the  f’f  thirteen  feet  and  ten  inches,  a 
\ JEWS  are  two  distinct  opin-  .ATTITl'DH  market  is*  going  .'tj*'’.’®^L  "m'thlcss, 

ions  regarding  Ihe  mar- i  to  havP  a  hard  J'  ®’' 


cates  that  there  is  a  psychological  moment,  in  the  his-  "  '’"'®  ''®®"  ®'’  "'®  'i®'*  ions  regarding  the  mar-  ‘  to  havP  ‘a  hard  "^^''nve^  anoHi'er smcklon'' 

iory  of  every  nation  and  it  will  he  recognized  w'hcn  '’®®''®"  f1‘lfPi'®'i'  undcriakings  1,^,  g,„|  ii,p  oiiHooU.  One  view,  and  time  getting  very  far.  Their  reason  named  "Biidwpiser"  who  could  only 

If  arrives.  jliave  c.';  pressed  ihcir  amazpiiiPiii  a,  it  seems  to  be  shared  by  Hie  greater  for  taking  this  view  is  that  they  manage  thirteen  feet  and  two 

’  I  the  manner  in  which  Canada  has  mimher  of  regtilar  traders,  is  that  feel  the  Government  will  have  to  inche.s. 

*  -v  gbie  to  meet  man\  of  the  calls  the  market  is  headed  for  increased  take  ti  still  larger  percentage  of  the  Th®  derby  record,  incidentally. 

Reports  emanating  from  the  Reich  indicate  that  made  on  various  iilanis.  Onistiind-  actixity  and  higher  prices.  This  profits  of  all  companies  in  order  to  16  ■®r  '®®’’®^'  ■'*®^ 

Germans  are  not  particularlv  happy  iu.st  now.  Per-  ing  over  the  last  lew  months  is  Hu  group  ha.se  their  opinion  on  the  fact  !  meet  the  huge  expenditures  that  are 

nans  thev  sen';p  eventual  failttre  in'  Russia  white  uumner  in  which  si.pplips  have  bPon  t  hat  they  feel,  tioxy,  ha  t  t  he  Domi- |  being  made.  This  particular  group.  The  mos'!  tex'eretu 


The  derby  record,  ineidenta  lly. 


naps  Ihrv  srn';p  eventual  failure  in  Russia  xvhile  .  ,  ,  ,  ■  .  ,  .  .  . 

.  '  ^  ,  gaihered  log'  ther  and  moved  on  lo  i  iiion  (loveriimenl  x  ictory  Loan  has  though,  found  they  xvere  wrong  Camp 

licrcer  on.';langhH;  by  the  R.  A.  F.  would  not  tend  tn  Halifa.x  with  ;i  view  of  heing  ship- |  been  such  a  great  success,  the  gov- I  when  the  Wall  Street  market  xveni 


xvhose  name  is  sfill  uttered  onH  in 
the.  most  reverent  tone  at  Angels 
Camp.  —  San  l•'l'alu■is('4/  .Argonaut. 


nhance  their  state  of  felicity. 

¥  ¥  ¥  ¥ 

If  the  United  States  is  prepared  to  send  as  many 


ped  over  to  Fiigliind  at  the  eailiesi  j  eriiment  xvill  lie  in  favour  of  eom-  through  Ihe  highs  of  last  April,  and  Edison's  "Second"  Meal 
I  possible  date.  .Most  of  the  British  paiiies  paying  out  much  larger  divi-  a  number  of  this  particular  group  ,,  imirninc  tie  •  f 

!  inspectors  have  been  astonished  at  (lends  in  order  lo  help  thousands  of  sxvitched  their  operations  in  view  of  slumbcr''fon'oxvinir'sex-oral 

'  I  h(  (|uant  ities  that  Hie  diff(>reiii  Caiuidiiins  to  gel  increased  income  this  develoiiment,  xvliich  a  fexv  of  unceasing  evtierimentalion 


only  give  but  xvork  and  sacrifice,  the  war  effnri  of  Hi.’  x’olunteers  overseas  proportionately  as  C.anada  lia.;.  boards  liaxe  hei’ii  aid"  to  gaihcr  to- !  with  xvhich  to  meet  their  taxes.  Of  weeks  ago  was  hardly  expected  for  nn'*'the  incandesceii,  oleetrie  light, 

Dominion  will  reflect  that  attitude  The  time  is  short  ®"®  American  friends  do  not  nerd  to  worry  .about  I  goHier,  and  the  rapidiix  with  which  j  con ise  such  ti  luarUei  can  only  de-  some  months.  \Yliile  admitting  that  !  Thomas  .A.  Edison  aroso  from  his 

We  had  better  make  our  choice  now  whit,-  wo  bavn  'un.scription  al  this  stage  of  the  war.  It  is  the  men  "i®  shipmciiis  havi’  I . .  laid  down  |  velop  iirovid.'d  Wall  Street  con-  they  xvere  wrong  in  their  analysis  cot  in  the  Edison  plant  and  called 

-nther  than  the  methods  that  eoimt  i  on  the  cast "  I  n  sea  hoa  rd  wi  111  a  vie  w  ;  t  i  n  lies  I  o  gi  ve  a  good  aceou  n  I  of  it  -  ;  of  I  he  mar  ket  t  h  is  grou  p  a  re  al  ways  ®  ^6t .  . 


the  choice.  rather  than  the  methods  that  count. 

- -  -  _  j  ¥  ¥  ¥  ¥ 

The  Farmer’s  War-Time  Service  '  Apart  from  other  criticism,;  of  the  government  iin- 

OBSCURED  bv  years  of  drought  in  important  prai- T‘®>'"'®®*  ‘nsiirance  scheme,  busine.ss  will  be  glad  of 
rie  areas  and  post-war  depression  problem:;  the  im-  ^®  '"e  premiums  paid  by  employers 

porfance  of  the  Canadian  farmer  i.s  once  again  e.xert- I  •’®''  ®mployes  xvill  go  into  a  special  fund  and  will 
ing  itself  in  the  pre.senl  war  emergency.  f)ne  of  t!iri"'“  general  revenue  "jack-pot."  At 

greatest  contributions  Canada  can  make  in  this  effort  ' tiicie  will  he  government 
is  to  hPln  .sustain  h,dh  civilian  and  miiiurv.  .nc.sic  I .security  for  whal  is  paid  in. 


axail.ililc  xvlicn  any  laigc 


Hen;  ttgiiin  Hii.s  grou])  feel  willing  to  take  (iuick  luofils  on  any  .  When  the  meal  arrived  ho  had 
ro  decided  reasons  to  ex., ect  advance  feel  i  n  c  .  ha  t  ,  here  a  re  a  lot  ' ‘‘®='®‘l  ®.f‘:  'vHereupon  an  a.ssi.stan 


porfance  of  the  Ctinadian  farmer  i.s  once  again  exert¬ 
ing  itself  in  the  pre.senl  xvar  emergency.  Dne  of  Hie 
greatest  contributions  Canada  can  make  in  thi.s  effort 
is  to  help  sustain  both  civilian  and  military  moral® 
in  the  old  land  by  suj'jilying  sufficient  food,  for  even 
the  bravc.st  hearts  quail  when  backed  by  a  hungiy 
stomach.  While  shipping  losses  piesently  prevent  a:- 


^  :  consignmciu  xva.s  being  idanned  I  here  a  ro  decided  reasons  to  exi.ect  ad  vance.  feeling  that  t  here  are  a  lot  gpp,.Qppj,aed  Hie  food  '  ale  'I't  '  and 

Apart  from  f'ther  criticism;  of  the  government  un- i ^  ">th,.  Briiisli  Isles,  a  lietter  market  in  Wall  .'sireei,  due  |  of  things  that  can  happen  to  the  |  before  the  slumbering  inventor 

iovmont  in.siirance  .scheme,  busine.ss  will  be  glad  of  “  "®'®';®  '7,'' ,  "'®  earnings  mfferent  market  at  any  time,  in  xiew  of  the  ,  the  scraps  which  were  left.  A  few 

^  ou  Ihe  oiieraiing  lorci  s  ol  Ihe  dll- '  comi, allies  are  rcporiing.  J  his  ap- ,  uncertain  situation  all  over  Knr- j  minutes  later,  Edison  oiiened  Ins 

le  assurance  that  the  premiums  paid  by  employers  ,-,.i'ciii  railwaxs.  Bui  he:e  again  Hi,  i  plies  not  only  to  companies  idenli-  ope,  and  tiarticnlarly  in  Russia.  An-  ,  eyes,  gazed  at  the  fragments  before 

nl  employes  xvill  go  into  a  special  fund  .and  will  various  (irgaiiizaHoiis  liav<‘  bei'ii  j  tied  with  xvar  industries  hut  lo  other  development  they  figure  Is  |’''n.  looked  into  his  cup,  cnisiderert 

)t  h?  thrown  into  the  general  revenue  "jack-p:)t."  At  willing  to  xvork  pracHcally  nighi  almost  exery  line  of  hnsiness,  due  to  there  xvill  be  increased  selling  ol 

ast  it  is  announced  that  there  will  he  government  ""‘'‘®  '^"'■®  """  I  "'®  e'>'l'>".v"ieiU  is  on  such  American  stocks  for  British  and-  t''nab'le/tn‘''Xt*rain  his  amiise- 

,nd-;  as  seciirifv  for  whal  is  Olid  in  '  |cx,  ryHiing  possible  was  laid  down  :  a  large  scale,  and  wages  have  rearli-  European  accounl.  On  Hie  other  ,„p„,  Kdi.son's  co-worker  confe.sscd 

'  '  •  I  •  I  III.,  ii:ii"  1..  ei'ilcr  to  I.e  I'd  such  an  uiuisiial  level.  1  nforma- j  ha nd  there  is  I  he  generti I  belief  Hiaf  !  the  prank  he  had  pltiyed.  The  in- 

¥  ¥  -6  .nailable  fur  the'  popul.ition  oi  i  Hon  coming  from  .Nexv  York  houses  |  tremendous  blocks  of  diffeienl  ventoi  laughed,  then  called  for  an- 


I’lditicians  were  severely  criticized  by  Dr.  J.  \\  . 
Dafoe,  editor  in  chief  of  the  Wninipry  P'rcr  t’rrs.s.  for 


Great  Britain,  xvho  litive  h.id  to  pul  j  to  local  hroUers  indicate  ti  decided-  issues  have  alread.X'  been  disposed  other  bieakfasl. 


A  little  laiei  he 


full  a  delivery  of  food  to  tho  United  King, lorn  as  I'an-  thinking  too  much  of  their  political  future  and  failing  ii,.;  to  inier'  sis  ch 
adians  xx'ould  like  to  .sec,  nevertheless  that  i.s  not  th®  to  wain  th®  i>eopl®  they  must  arm  hctivily,  .M®tii>p,)li-  "v,  r\  uioiiHi  has  s 
concern  of  the  farmer.  While  the  industrial  j.lants  t;in  nexx-spajicrs  ;iie  ,al.;,)  suppo.s®,!  to  hive  theii  uuickening  ol 


uioiiHi  has  shown  a  l remi’n,!- i  .SI ale: 


up  with  such  r.ever,' set  backs  ,1  lie  to  |  ly  hullish  view,  due  letter  in  par-  ,)1'.  iitiri  icularlx  among  investors,  said.  "VYhile  I  thought  I  had  eaten, 

th,’  t'-rrlH,'  aei'ial  ;iita,'k;;.  Accord- (  i  iciila  i  from  a.  very  la  I'ge  house  em- j  and  most  of  this  kind  of  buying  .  'J.**' 7  [.f®®'^ 

ing  to  iiiier'  sls  close  to  indinury!  idiasized  the  fact  ihiil  the  Fniled  i  has  been  made  on  Ihe  basis  of  "  j  pow’*  l"  lust*''l!dii7  feeVsaHsfit'ir'''*^- 

was  likely  to  lak,>  a  (b'cided  j  long  pull  rather  Ihan  tinick  Pi'ofit'S  |  \v,jll  .street  Journal. 


i,'m|io  in'  mark, ‘I  .stand,  as  thcie  was  a  t(>n-  in  xiexv  of  t-'ie  fact  that  investors 


are  "delivering  the-  tools"  h®  i.s  hu.sy  lielivpfing  ju.;l  auirces  of  information  on  inlprnational  d®vclopnient.s. 


as  important  .a  romrriodity. 


prac;  icallx  till  depa  ft  men  1  s  due  to  tleiu'x  in  all  circles,  under  the  con-  will  not  he  ta.xed  on  caiiiial  aiipre-  j-,,..  r,„.,nc,al  times  i.s  published  «,  feU 
Hie  fact  Hull  a  lieti,’r  co-ord  iiuiHon  ditions  that  prevail,  to  have  the  eiation  to  anything  like  the  same!  Craig  Street  West,  Montieal.  by  J  b. 


There  us  no  other  Empire  country  so  favorably  silu-'mamenl  buildin"  before  the  v.ai'. 


.And  xve  do  not  lecall  the  Fioe  Picss  calling  foi  .ai-  j^gj,  established  in  obtaining  -Ameriran  nation  become  leaders  in  extent  they  would  be  if  they  go  on'  Menireal  rmannai  limes  t'ubhskin 


(xuiious  pans  necessary  in  older  lo  (  liio  xxorld,  particularly  at  a  time  j  making  large  market  piofits. 


<.orn>n>)A'.  Limiled»  Munlreal. 

A.  fc.  Thom«i.  '• 
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HINTS  TO  INVESTORS 


Montreal  Tramways  | 

>1?  a  /^hayfiholdrr  nf  Mmifreni  I 
Tramways  I  was  anturnlly  interest-  I 
ed  in  the  prnpoBed  plan  which  band- 
holders  of  th-e  company  are  heina  | 
ashed,  to  approve.  I  avi  not  quite 
clear  on  the  meaning  of  the  pain-  . 
graph  dealing  with  dividends  on  the 
stoch  but  have  a  suspieion  that  it  j 
will  mean  nor  dividends  for  .some  ■ 
cons%d.erable  time  for  .shnreholde:-s  I 
Ami  right! — A.O.C.,Westmount 

It  iP  provided  in  the  proposed  ■ 
plan  for  Montreal  Tramways  that 
sinking  fund  requirements  on  the 
new  general  mortgage  bonds  to  he  ; 
issued  under  the  arrangement  will 
be  same  as  on  the  existing  general 
mortgage  bond  but  that  payments 
on  sinking  fund  will  not  be  obliga¬ 
tory  for  company  until  1951,  or  for 
10  years  from  now.  j 


JNQUIRIES  from,  subscribers 
in  regard  to  their  invest¬ 
ments  and  problems  are  inrit- 
eri.  Answers  are  based  upon 
infoimation  which  THE  FIN¬ 
ANCIAL  TIMES  believes  re¬ 
liable,  fair  and.  unprejudiced, 
but  beyond  the  exercise  of 
care  in  securing  such  infor¬ 
mation,  the'  financial 
TIMES  cannot  assume  respon¬ 
sibility. 

Inquiries  must  bear  the  sig¬ 
nature  and.  addrc.ss  of  the  wri¬ 
ter  in  order  to  receive  atten¬ 
tion.  Ansicers  thought  to  be  of 
public  interest  irill  be  pub¬ 
lished.  Stamped,  addressed  en- 
ve.lope  or  postage  should  ac¬ 
company  all  inquiries. 


'  Building  Products 

j  I  have  .seen  nothing  in  your  pn- 
!  per  recently  regarding  Building 
Prod.uct.s  and  as  a  shareholder  at 
the  company,  am  wondering  how  it 
IS  doing  icith  the  restrictions  on 
building  that  are  being  enforced  by 
the  government.  Is  the  dividend,  in 
your  opinion,  relatively  safe  f  — 
M.G.C.,  Quebec 

There  is  no  reason  to  believe  that 
federal  restrictions  on  building  will 
have  any  effect  on  business  of 
Building  Products  Ltd.  for  the  cur¬ 
rent  year  at  least.  Current  demand 
for  products  of  the  company,  in  view 
of  the  many  huge  government  muni- 


Intemational  Nickel 

I  Would  j/ou  care  to  c,rpress  an 
opinion  as  to  whether  Intcrnatianal 
Nickel  is  likely  to  earn  fully  the 
dividend  on  its  .stock  for  the  cur¬ 
rent  year!  If  I  remember  aright,  ^ 
there  icas  a  drop  in  earnings  for 
the  fir.st  quarter  in  comparison 
irith  the  fir.st  quarter  of  1940.  — 


ficult  matter  to  take  care  of  the  de¬ 
mand  for  its  products.  There  is  no 
question  of  an  assured  market 
while  the  war  lasts.  Chancer, 
seem  to  favour  earnings  being  able  , 
to  keep  somewhat  ahead  of  dividend  I 
requirements  on  the  common  stock.  ■ 
>(•  . 
Buffalo  Ankerile  Mines  | 
Please  review  for  me  the  operate 


P.P.C.,  Vancouver 

The  unknown  element  which 

makes  forward  estimates  of  corpor-  F.D.C.,  Pointe  j 

ate  net  earnings  difficult  at  this 

time  is  the  extent  to  which  in-  favorable  results  have  al- , 

creased  sales  and  operating  profits  shown  as  a  result  of  the 

are  being  offset  by  heavier  taxation,  Buffalo 

Lfl^t  r  n  O'atn  nRS  UflCiPT  tJlKcn.  *T*hiS  prO* 

.nT^^wa"v^\nd'‘a?,'^the^3  over*  $10,500,000  in  operating^ln 

under  \\a>,  and  also  the  housing  at-  (.^me  as  comnared  with  1919  rhiaf  reserves  which  la.st  year 

commodation  called  for  in  the  com-  ,  to  heavier  tax  reouiremStl  concern  and  although 

munities  where  these  new  projects  Zwever?--up  the  current  program  of  underground 

earnings  actually  were  somewhat  has  not  gone  far 

nf  tho  onm  ^^d.  after  preferred  dividends.  cone  usive  prog- 

ThP  miHHiP  If  equal  to  $2.30  a  .share  on  the ,  h  '^'amond 

o  /  common  stock  as  against  $2.39  a 


project 

are  being  located,  must  be  extreme¬ 
ly  heavy 

At  the  annual 

Ma'rch.Th?  president.  Vv'.  R.‘ McNeir.  as  against 

stated  that  business  was  at  record  Previous  year, 

levels  during  the  early  part  of  the  Taxes  were  .again  sharply  higher 
new  year.  Several  products  nf  the  ^"^r  the  first  quarter  of  1941  with  the 


Terms  of  the  plan  prohibits  divi- '  hamois  power  plant.  There  was 
dead  distributions  on  the  stock  until  :  considerable  selling  of  the  power 
such  time  as  company  has  "retired  i  stocks  for  .some  time  following  an- 
an  amount  of  the  new  general  bonds  :  nouncement  of  the  deal  between  the 
at  least  equal  to  the  amount  of  the  '  federal  and  Quebec  governments 
present  general  mortgage  bonds  j  which  provided  for  the  Beauharnois 

which  would  then  have  been  re- '  acquisition.  apparently  on  the  • -  u  '  result  that  althoue-h  onpr.atin<y  in.  '  T,‘,'  .-.*...,.0.^...  ..n.i,. 

tired  by  the  existing  sinking  funds  groimds  that  the  purchase  of  the  come  for  the  period  was  S’’ 6(^  000  '  ”P 

If  they  had  continued  in  operation."  Beauharnois  plant  would  prove  to,?*'^^  ^  greater  than  for  first  ouarter  -f !  1250  tons  and 

In  other  words,  the  more  sinking  be  the  first  step  in  a  broad  policy  J,  ,  an?,  *'  ^f' I  „  faM  year  net  earnings  were  IboCt  corresponding  in¬ 
fund  payments  not  paid  during  the  of  state  owner.ship  of  power  in  th’e  "^  ciovvded  mdiu trial  and  Icfenc,  lower  and  vvere  coual  af- '  e Pcoduction 

in  ...e..  1«  ...Viiph  na^rmenfa  are  nmirinpo  •' areas  Under  the  recently  announced  ;>oou.uuu  lower  ano  weie  equal,  ar- ;  f,-om  an  average  of  .$209,000 


VICTORY  LOAN 

1941 

♦ 

Bought  and  Sold 


Nesbitt,  Thomson  &  Company 

LIMITED 

35S  St.  James  Street  West,  Montreal 

Brenehct  In  th*  principal  cities  of  Canada 


produced  some 
.showings. 

As  a  consequence  of  the  first  re¬ 
sults  of  the  long  campaign,  daily 


10-year  term  in  which  payments  are  province, 
not  obligatory,  the  more  that  wdll  Opinion  in  financial  circles  has 
have  to  be  set  aside  subse- ,  been  more  recently,  however,  .suit- 
quently  for  sinking  fund  purposes  ject  to  considerable  change.  It  is 
beforp  dividends  can  be  paid  on  the  pointed  out  that  acquisition  by  the 
capital  stock.  In  any  event,  the  plan  province  of  other  major  power  com- 
provides  that  at  least  $2,000,000  of  panies  would  involve  huge  financing 
the  new  general  mortgage  bonds  operations — so  large,  as  a  matter  of 

must  be  retired  through  sinking  |  fact,  that  consummation  under  war. 

fund  operations  before  any  distribu- '  or  probable  early  post-war  condi¬ 
tion  can  be  made  on  the  stock.  j  tions  would  b®  extremely  improb- 
In  the  light  of  tho  foregoing  it  |  able.  Even  looking  further  ahead 
seems  fatrlv  safe  to  assume  that  it ;  and  admitting  the  possibility  of  ul- 
will  be  a  num.ber  of  years — even  at  timate  acquisition  of  the  three  com- 

the  best — before  shareholders  can  i  panie.s  whose  bonds  are  being  dis- 

cu.ased.  it  may  safely  be  assumed 
that  bondholders  would  have  noth- 


government  housing  scheme."  There 
was  every  indication,  he  .said,  that 
demand  for  company's  products 
would  continue  heavy  for 
months  at  least. 

For  the  year  1940  Building  Prod¬ 
ucts  reported  the  greatest  year  in  | 
its  history  from  the  point  of  view  j 


ter  preferred  dividends  to  60  cent* 
a  share  on  the  common  stock  as 
compared  with  64  cents  a  share.  Tn- 
some  creased  write-offs  to  depreciation 
and  depletion  are  also  entering  into 
net  earnings  of  the  company  to  some 
extent. 


average  of  .$209,000  to 
$250,000  per  month  The  higher  rate 
is  likely  to  result  in  a  rut  in  pro¬ 
duction  costs  and  it  can  he  estimat- 


interesting  Britush  public-relations  men  were  strength  r.athrr  than  weaknos.s.  .As 
'norrifierl  when  photographers  order-  one  of  iiir  Eniliassv  .staff  said.  "His 
ed  His  l,ord.=tiip  about,  but  lau'd 
Halifax  went  through  it  all.  thinU 
smiling.  "I'lx  his  tie.  I,ad,v  Hali¬ 
fax,”  one  ia.--h  photographer  com¬ 
manded.  Ladx  H.ilifax  posed,  fixing 
the  tie.  The  Kmbas.s.x  .staff  watched 
in  awf.. 

"The  Cild  Rov  mu.st  have  m®!- 


I/ordship  has  a  flexible  mind,  but 
ihe  core  i.s  nf  .steel"  Rea.son  al'vay.s 
prevails  over  ernotiop.  He  h.ar-  been 
neard  tn  sa'-;  "Mv  heart  is  ineltned 
to  .agree,  but  my  head  is  not  I 
■shall  have  to  think  it  oxer,  there¬ 
fore." 

There,  rourhl'-.  is  the  Third  Vis- 


lowed."  one  Englishman  murmured  count  Halifax.  !Sir  Edxxard  Predenrk 
■\\e  didn'i  know  whether  to  meet  l.mdlev  Wood  of  Monk  Brett 


Tt  is  worth  noting  that,  although  dends  amounted  to 


ing  to  xx'orry  about.  Under  the  terms 
of  any  purchase  agreement  the  pio- 
vince  w’ould  hax’e  to  take  care  of 
bond-holder.s'  claims  in  full. 

*  ¥  ¥ 

National  Malartic  Gold 

T  v'ould  appreciate,  any  infarma- 
tian  you  could  give  nic  regardina 
progress  heiug  made  by  National 
Malartic  Gold.  —B.N.C.,  Cornwall 
The  new  shaft  at  National  Malar- 
fic  Gold  Mines  has  now  reached  a 
depth  of  2.50  feet  on  its  xx-ay  to  an 


look  for  a  resumption  of  dividends, 

>{■>(■>(■ 

Penman*  Limited 

Win  you  please  advise  me  irith 
regard  to  the  .stock  of  Penmans 
Limited,  icommmn  stock).  I  notice 
on  your  Investment  Yield  table  that 
the  .stock  qive.s  a  yield  nf  6  per  rent 
Ulhieh  appears  to  be  fairly  good,  for 
the  .s^ork  of  such,  a  .strong  company, 
rjo  you  think  the  dividend  is  safe 
axfd.  vwuld  you  recommend  a  pur¬ 
chase  of  the  stock  at  current  mar¬ 
ket. — B.D.o  ,  Montreal 

Position  of  the  com.mon  stock  of 
Penmans  Limited  today  is  very 
much  the  same  as  that  of  other  in- 
x/estment  grade  common  stocks  on 
the  m.arket  While  xx-ar  buying  con¬ 
tinues  earnings,  de.spite  •widely  in¬ 
creased  taxation,  are  likely  to  re¬ 
flect  heavy  volum.e  of  sales  and 
company  probably  xvill  continue  to 
earn  fully  and  pay  the  $.1  a  share 
di'-'idend  on  its  common  stock.  Efn- 
certainty  as  to  th“  longer  term,  out¬ 
look.  hoxvever.  appears  to  be  the 
principal  reason  for  the  relatively 
generous  yield  basis  on  the  .stock. 

For  the  past  4  years  net  earnings 
of  Penmans  Ltd  *  after  all  charges 
and  preferred  dividends,  ax-eraged 
$S  5fj  a  share  on  the  outstanding 
com.m.on  stock.  Although  federal  tax 
reserve  for  1940  xx-as  300  per  cent 
greater  than  for  preceding  year  at 
$500,000  as  against  $125,000  net 
earnings,  at  equivalent  of  $4.54  a 
share  on  the  common,  were  at  a 
nev'  high  in  recent  years. 

Sales  of  the  company  were,  about 
22 15  per  rent  greater  last  year  than 
in  1939  and  operating  profit-s  shoxx’ert 
an  increase  of  over  50  per  cent. 

Penm.ans.  oldest  and  most  poxverful 
operator  m  the  knitting  industry  in 
Canada.,  has  henefitted  in  sales 
since  the  beginning  of  the  xvar  both 
from,  direct  war  purchases  and  from 
effects  of  xx-ar  conditions  on  Ihe  re¬ 
gular  m.arket  for  knit  goods  as  xx'ell 
as  on  outside  competition. 

Dividend.^  on  Penmans  common 
have  been  paid  regularly  for  over  25 
years.  On  existing  stock  distribu¬ 
tions  xvere  made  at  rate  of  $4  a 
share  annually  betxiveen  May  1927 
and  November  1931.  Present  annual 
dlx-ldend  rate  of  $.1  a.  share  has  been 
paid  uninterruptedly  since  February 
1932.  Company’s  funded  debt  is 
small— at  end  of  last  year  there  xvas 

$1,674,500  of  5’ 2  pec  cent  1st  mort-  j  will  result  from  current  work, 
gage  bonds,  due  1951,  outstanding 
which  called  for  interest  of  $92,097. 

Preferred  stock,  of  xvhich  there  are 
10.750  shares  outstanding  calls  for 
dividend  payments  at  6  per  cent  an¬ 
nual  rate,  of  only  $64,500. 

>{.>(.  if. 

Good  Investment  Type  Bonds 


of  .cales  and  operating  profits,  the  earnings  for  the  first  quarter  of  this 
latter  being  nearly  $.100  000  greater  year  xvere  loxx-er  than  for  same  per- 
than  for  the  previous  year  at  $1,-  j  lod  last  .year,  they  xvere  slightly 
020.214.  Due  largely  to  a  xvide  in-  1  greater  than  those  for  final  quarter 
crease  in  provision  for  federal  tax-  j  of  1940.  A  factor  of  con.siderable  im- 
a.tlon.  up  at  $440,000  from  $100,029  •  portance  in  the  first  quarter  com- 
in  19.19  net  earnings,  hoxvex’er.  xx-ere  .  parison  for  1941  and  1940  Is  that, 
loxver  at  the  equivalent  of  R6  cenls  xvhen  figures  for  the  latter  period 
a  .share  on  the  out.'xtanding  capital  were  made  up  the  1940  budget  had 
stock  as  rnmparerl  xxnth  $1  01  a  not  been  brought  down  at  Ottaxva 


ed  that  the  eamings  rate  has  also  him  in  xx  hue  ne.*  or  hunt inp  jackets,"  the  West  Ridinc  of  Yorkshire  nf  the 
considerablx  improved.  Last  year  ■v  fs  t  ountx*  of  York,  first  B.aron  Irxxnn 

the  company  earned  a  little  more  .Ml  thi.’.  xnu  might  assume,  makes  of  Kirh.xunderd.ile,  Knight  of  tiie 
than  20  cents  a  shi^re.  xvhilo  divi-  His  Lordship  out  an  odd  and  rather  frarter,  Prix-t  ("ounselior.  t’omman- 
“■'i  cent.-..  20  oi'ld  fish,  in  American  eves,  but  tbe  tier  of  the  Order  of  tbe  Indian  F.m- 


cents  hax’e  been  paid  so  far  this  man  is  kind  to  the  point  of  saintli- 
y^ttc.  nest.  He  nexer  tells  a  malirioiir 

The  program  as  planned  by  the  com-  :in’  x.  He  is  ncu  a  fluent  or  easv 
pany  has  already  resulted  in  an  ini-  spr.aker.  Ho  is  too  deliberato  to 


provement  in  the  handling  and  mill¬ 
ing  machinery  ano  this  xvould  indi¬ 
cate  that  tho  comp.any  expects  to 
hax'e  long  teiTn  benefits  fmm  its  de¬ 
velopment  campaign  Buffalo  An- 
kcrite  may  be  expected  to  return  to 


wisecrack  or  pun.  He  nexer  lauehs 
aloud,  but  in  humorous  situations  his 
plarid  faro  sometimes  breaks  in  th® 
thianec-t  of  sniilos  His  meekno;-. 


has  a  baffling  qualitv,  indicating  Englirliman  " 


piro,  Knigh’  Grand  <  ommandor  of 
tho  fitar  of  India,  Ma.xter  of  Middle- 
ton  Hunt 

Tbe  late  Tay  F.t'  O  '"  onnor  brought 
't  doxx  n  somoxx  hat  finer  than  that 
Ho  said:  If  '  .su  x' er®  to  ra-'c  1  1:- 
rount  Hal. fa .V  at  th«  .•.oit;,  p^l^  ••-1 
uld  kno'"-  him  at  a  glaii''®  for 


objoctix'e  of  750  foot;  the  first  sta- ;  upon  whother  the  gain  in  operating 
tion  is  to  he  cut  at  3.50  feet,  This  |  profits  xvill  h®  great  enough  to  taki 


share  Eamings  for  1940,  it  xvill  be  hence  adequate  alloxx-ance  for  the  ,  its  former  favored  position  in  earn- 
seen.  xvere  oply  moderately  In  ex-  heavy  incretase  in  taxes  had  not  been  ing  poxver  before  very  long. 

cess  of  the  *0  cents  a  share  in  re- i  made  Comparative  figures  for  the - - - - 

gular  and  extra,  dividends  that  has  final  .1  quarters  of  this  year,  there-  ,  Toronto.  —  .At  the  request  of  the 

been  paid  since  beginning  of  1939,  fore,  are  likely  to  make  a  much  company,  th®  common  stock  of  Re¬ 
tt  is  impossible  to  estimate  intel-  more  faxmurable  showing  j  mincton  tland  ine,  xx-as  remoxed 

ligently  possible,  earnings  results!  With  hig  defense  programs  und®r  '  from  th®  trading  list  of  the  Toronto 
for  the  current  year.  As  an  offset  |  t^-ay  both  in  the  United  States  and  Stock  Exchange  at  the  close  of  busi- 

to  prosp®ctive  increase  in  operating  :  Canada,  Nickel  is  finding  it  a  dif- ‘  ness  July  4. 

profits  accruing  from  heavier  sale.s,  1 
federal  taxation  is  again  higher.  I 
Comparative  earnings  for  this  year 
and  last,  accordingly,  xxdll  depend , 


Prominent  Americans  Utilising 

Funds  Here  to  Buv  Farm  Lrinds 


Winnipeg,  — 
only  as  "Mr. 
York,"  .^t,^x■or 
s  recenM 


Mr.  Wood  Goes  to  Washington 


means  that  considerable  xx-ork  has  I  car®  of  tho  bcax'i®r  taxes 

yet  to  he  done  before  ore  dex^elnn  Balance  sheet  position  of  Building  ’  on  a  restrained  but 
ment  can  be  undertaken  and  It  will  ;  Froducts  is  exceptionally  c^f^ng  i nualitv, 
he  near  th®  end  of  the  year  hpfor®  1  and  under  normal  condition?,  main 
any  indications  as  to  actual  ore  tenance  of  dividends  could  be  con 
structures  xvill  become  available,  fidently  looked  fox-,  even  if  they 
The  fact  that  xx'ork  is  noxv  fin-  j  xvere  not  fully  earned  There  is  a 
anced  and  directed  hv  Hollinger  and  t  Foreig;n  Exchange  Pontrol  Board 

Noranda  giiarantee.s  the  thorough- j  ruling,  hoxx-ex-er.  xvhirh  prohibi‘s ;  this  xvar  against  Na/i  tvrannx-  a» 
ness  xvith  xvhich  developments  xvill  |  rompanies  xx-ith  in  ppr  cent  nr  more  |  xvhatever  cn?t."  Americans  max-  ac- 

nf  their  capital  .atock  held  outside  cent  this  appraisal.  It  is  the  truth 
of  Canada  from  paying  anx-  portion  '  American  reporters  and  eamera- 
nf  their  dix-id®nd.a  out  of  surplus,  tnep  noisily  sxxarmed  around  l  ord  m®  i  bad 
It  seemr.  likely  that  Budding  Frnd-  Halifax  las'  lanuary  aboard  3  Brit-  stone.-  ah® 


I  Winston  Ehurchin.  sending  Lord 
Halifax  to  Mashington.  called  him 
I  "a  man  of  d°®p  religious  convictions 
xvho  has  voxx-ed  himself  to  prosecute 


be  pushed  and  apparently  th 
ixx-o  companies  are  conx-inced  that 
National  Malartic  xxMll  prox-®  to  be 
come  a  very  .-iibstantial  mine 

A  surface  drill  program  has  be®n 
carried  out  and  completed  prior  to 
th®  start  of  shaft  sinking  and  in 
the  results  of  this  campaign  really 
lie.a  the  reason  for  the  extensix’e  ac- 
tixdtles  started  since  then. 

V'alues  in  the  north  rnp®  ba.xT 
been  found  over  snn  fppt  and  It  has 
been  estimated  that  there  are  about 
1,500  tons  of  ore  per  x’ertical  foot 
in  this  zone,  grading  about  $7,57  a 
ton. 

Some  drifting  and  .crosscutting 
has  bcp.n  carried  out  in  the  south 
zone  from  the  xvorking.s  of  Bladen 
Malartic  on  th®  250  ft.  lex’el  and  this 
has  resulted  in  an  estimate  of  1500 
to  IROO  tons  of  ore  per  vertical  foot 
in  this  section  grading  betxx’een  $5 
and  $7  per  ton. 

Similar  xx’ork  xx-ill  he  undertaken 
from  the  7.50  foot  level  of  .Bladen 
Malartic.  to  check  any  downward 
extensions  of  tbe  findings  im  upper 
levels. 

For  some  months  to  come,  th® 
xx’ork  at  National  Malartic  is  not  I 
likely  to  bring  spectacular  develop¬ 
ments  but  the  longer  term  outlook 


If.  if.  if. 

Stadacona  Rouyn  Mines 

A.s  a  .shareholder  of  Stadarona 
Mines  I  would,  he  interested  1 


(Fontinued  from  Page  cl 

unaccu.Momed  I  ea.'v  Halifax  wa=  not  arriistomcd 
I  to  such  journalistic  as.^ati!'-.  To 

'heir  a.-tonish.ment.  ho'x®xoi  he 

stood  pa'ientlv  m  the  denpour  at 
.Annapoii:  Road?  and  tried  to  an-xver 
all  questions. 

Rpporter.s  xvrr®  im.prca.sed  'vh®n 
the  1'i,=count.  a  f®xx  .semnds  late  f 
his  firs'  press  ronfetpne® 

Emb  l.ssx  .  politrix-  a  po|oE;!;>cd  ,  "It 
xx  a,^  xerx  good  of  vo'l  to  ropi®  fo  =po 
trd  the  most  terrlfx*trts 
■ou.  hut  I  must  onfess 


Investment  Yields 
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position  and.  prospects  of  this  com 
pany. — D.C.H.,  Verdun 

Since  December  1939.  wher 


!«.!7  bonds  of  the  “real  investment 
type"  for  a  ronservafive  buyer!  - 
Gatineau  Poicer  3.aj^-1969:  Sague¬ 
nay  Poicer  4’4-1966:  Shaicinigan 


xvhich  resulted  from  an  overissue  of 


valued  opinion  will  be  much  uppfc*  :  shape,  than  at  any  time  in  its  his- 
ciated. —  W.S.S..  Los  Angeles  lory. 

The  yield  on  these  bonds  alone —  |  Operations  in  the  past  IR  months 
from  S’if  to  4  per  cent— indicates  ;  have  been  .sufficiently  profitable  to 
their  investment  .status  which  is  |  permit  the  building  up  of  good  rash 
particularly  high  in  each  case.  Ga- ;  surplus,  xvhich  may  be  sufficient  to 
tineau  Poxx-er  at  current  market  of  take  care  of  most  outstanding  bona 
96-96  and  Saguenay  Power  at  103-  ;  fide  obligation.s.  This  improvement 
lOB*?,  provide  a.  yield  to  maturity  !  in  the  cash  situation  has  not  been 
of  about  3?^  per  cent  xvhile  Shaxx-in-  brought  about  by  sacrificing  devel- 
igan  at  10612-109  gives  a  yield  to  ,  opment  work.  As  a  matter  of  fact, 
m.aturity  of  around  4  per  cent.  Quo- j  since  last  summer,  shaft  sinking 
tations  in  each  rase,  of  course,  are  ’  ha.s  been  resumed  and  completed  to 
In  Canadian  funds  and  yields  tig-  1,750  ft.  and  three  nexv  level.?  are 
ured  accordingly.  j  to  be  opened  in  the  main  .shear  zone. 

These  companies  are  among  the  Developments  of  nexv  ore  hax-e 
larger  poxver  organizations  in  the 'been  impressive  and  reserves  xvhich  Weston 
province  of  Qtiebec  and.  according-  Ti  year  ago  .stood  at  125.000  tons  arc 
!y.  among  the  greatest  pnx’ately-  noxv  estimated  at  close  to  .100,000 
oxx-ned  poxver  companies  in  Canada,  ton.?,  having  a  grade  clo.se  to  the 
War-time  demand  for  energy  is  such  1  current  mill  average  of  ,$,5,00  per 
that  poxver  companies  in  the  Do- j  ton.  A  substantially  improved  grad®. 
nsJnton  bax-®  a  market  for  more  on-  i  reaching  as  high  as  2  3  ounces  per 
ergy  than  they  can  adequately  sup-  ton  hut  averaging  '»  ounce  per  ton. 
plj*'  As  a  result  both  Sbawinigan  j  ha.s  been  cii'  in  the  1.275  ft.  level 


Widths  up  to  54  feet  have  been  in¬ 
dicated  and  diamond  drilling  as  xx-ell 
as  sloping  throughout  this  part  of 
the  xx’orkings  bax’e  ,shnxx-n  that  a 


be  found  here. 

The  production  rat® 


xbnut 


and  Bagiienay  have  recently  added, 
or  are  in  th®  process  of  adding  to. 
their  productive  farilitie.s,  Gatineau 
has  fully  dex'e!op®d  its  ax-ailable  re¬ 
sources,  hence  cannot  expand  its 
output 

All  thr®e  companies  ha.x’®  an  a.s- 
EUred  market  under  .anything  ap-j475  tons  per  month  for  a  monthly 
proaching  normal  conditions  for  j  production  of  about  $7n.nno  A  good 
b'jlk  of '  the  poxver  they  produce.  |  lecord  of  imx-  cost  production  has 
Certainly  it  xx-ouid  t.ak®  exceptional  1  hoen  achieved  by  th®  m.anagem.ent. 
developments  during  the  post-xx-ar  In  May  tot.^i  costs  inrlii®ling  dex-el- 
perlod  that  xx-onld  gtx-c  ris®  to  a 'opment  an®!  shaft  sinking  xx-ere  $-165 
situation  m.  xvhich  any  of  th®  3  !  a  ton  of  ore  m.illed  M’itb  the  shaft 
com.panjes  could  not  rox-®r  theirs  being  fini.sbed.  a  further  reduction 


bond  interest  requirement- 
plenty  to  spare 


xx'ith  ,  is  indicated 
Booner 


Ip  recent  months  the  .stork  mar-  question  of 


later,  of  rour,-; 
the  ox'er-issucd 


?.  th® 
note.s 


k®  t  has  exhibited  signs  of  nerx-ous- 
ne.es  xvith  regard  to  th®  ultimate 


'  xx  ill  hax'c  to  b®  decided.  M’hatcvcr 
th®  decision  and  th®  reorganization 


effects  on  Quebec  pon-er  compani®.-  xx-ili  b®,  the  shareholders  xx-ni  no 
of  the  proposed  acquisition  bv  ih..->  :  doubt  bax-®  m.ore  of  an  equity  for 
pTOxincial  government  of  the  Beau-  ‘their  shares  than  in  past  years. 
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ucts  conies  under  this  category.  ';i?h  hattlesnip.  His  aides  xvere  un-  I  hax-®  founfi  xoii  quit®  charming 
To  sum  up.  the  regular  70  cents 

a  .eharp  dix*id®nd  on  "B  B."  stock  ■'  "  '  - - 

appears  eminently  safe  but  the  10' 
cents  extra  that  has  been  paid  for 
past  3  y®ars  ma.y  depend  on  final 
results  for  1941. 

if.  ifi  If. 

TTaUfax,  —  rr®am®ry  butter  pro¬ 
duction  in  Nnx-a  Beotia,  during  th® 
first  five  mnnth.s  of  the  year 
amounted  to  2.101,4  4  2  pnunds. 'This 
indicatc.s  an  increase  of  6  5  eg  ox-et 
fh®  1,971,074  pounds,  produced 
during  th®,  corresponding  period  a 
year  ago. 


Sp®ci«l  Con 

Identifx-inc  him.xelf 
Andevton  of  5.en 
J®ihn  taroh  A.'tor 
■  spent  soni®  time  in 
o.-tensiblv  to  purchase  a 
tract  of  fine  agricultural  land  nn 
'he  Assinihoine  rn-er  in  the  Bt, 
Franrnus-.Vax-iPr  district,  some  20 
miles  xvpst  of  Winnipeg  It  i.-.  un- 
dprs'oor)  he  xvas  intere..=ted  in  oH. 
taininc  the  title  to  hetxx-een  2,09n 
and  l.oixo  acres  of  land  s'  3  prir® 
roiighl'  quoted  at  $2.5  an  acre  B®- 
tails  of  the  alleged  deal,  ho'vexpr, 
ll^o|-9vo  not  been  disclosed 

The  Ai-tor  deal  foiioxvs  a  pur¬ 
chase  made  some  months  aro  in 

the  same  district  hx  Thomas  ' 

Wat.iO)],  president  of  International 
Business  Machines  Corporation  iT 


le  of  th®  h-- 
indu.ttriali.^t; 


ospoodpn 

B  M  1  . 

^reate.-i 
otates 

XI  r  ^X'.atson  s 
2.6'0  a®rp.s  just  • 
coK-\avi®r  It 
front-ir®  op  th® 
runs  hack  for 
Ther® 


m  th®  1  nit® 


and 

d 


.ri 


purchase  '--.••®r6q 
®s'  of  y*  Fra.s- 
had  an  p-.t®ns'-® 
xssinihoin®  ind 

ni  >7  I  <*•  u  r  T15 1 1  p  ? . 

f  farm  hiiild- 


ings  op  the  propprtx  hut  fh®  p®opl® 
farming  th®r®  ar®  .^tiU  ther®  and 
are  lik®lv  to  vrmain  there  mricfin. 
it®l'  The  price  paid  h'  Mr  t'.at.-on 
was  about  tre.i'iO'i 

Manx  xvcalth’.-  tmeric-n-.  ar® 
known  to  hax-e  lar:®  cani'a!  s'lnt* 
Iving  in  1  anad'an  ban!  \t  hi®hth®-- 
cannot  transfer  -®)tith  of  the  im® 
oi'inc  to  n  ar  p® :  t net mns  Th'- 

capital  IS  seeking  inxf.-fment  and  u 
'.=  ex  idem  that  tt®stcrn  farm  land 
looks  goo(j  as  nert  eggs. 


DEPARTMENT  OF  LABOUR 


CANADA 


(.31  Acked  quotation.  l.b)  Bid  quotation 


Your  Government  desires  to  av  oid  the  vicious  spiral  of  inflation. 
To  do  so  it  is  curbing  price  increases;  rents  are  controlled; 
profits  are  restricted  and  highly  taxed.  But  this  is  not  enough. 


The  effect  of  these  controls  would  he 
offset  if  no  control  were  placed  on  basic 
wages.  The  unregulated  racL*  between 
wages  and  cost  of  living  would  produce 
an  inflation  harmful  to  all  Canadians — • 
except  the  profiteer — while  it  lasted,  and 
disastrous  in  its  aftermath. 

In  place  of  any  increase  in  basic  wage 
rates,  which  would  thereby  increase  prices 
and  which  workers  are  asked  to  forego, 
your  Government  has  provided  by  Order 
in  Council  7440  that  a  cost  of  living 
bonus  be  paid  to  protect  the  w’orkers 
against  price  increases  in  basic  necessities. 

This  bonus  is  not  a  wage  increase.  ,It 
rises  and  falls  automatically  with  living 
costs.  It  provides  25  cents  per  week  for 
each  rise  of  one  point  in  the  cost  of 
living  except  where  juvenile  or  female 
workers  earn  less  than  50  cents  per  hour 


Ottau’d 

July  7, 1941 


in  which  event  they  receii-e  1  per  cent,  of 
their  basic  wage  rate. 

This  order  has  the  following  advantages: 

1 —  In  relating  bonuses  to  cost  of  living  it  checks 
the  race  between  wages  and  prices. 

2 —  Being  on  a  flat  rate  basis  it  favours  the  lower 
paid  workers. 

3 —  It  enables  both  employer  and  employee  to 
determine  the  amount  of  the  bonus  pay¬ 
able.  It  so  removes  one  cause  of  labour 
friction.  It  makes  for  industrial  stability  in 
this  time  of  war. 

4 —  It  is  the  fairest  possible  plan  for  the  worker, 
the  employer  and  the  taxpayer  that  has  yet 
been  devised. 

As  this  order  is  applied  and  both  em» 
ployers  and  employees  observe  it  in  the 
spirit  and  in  the  letter  its  beneficial 
effects  will  become  increasingly  apparent. 
It  will,  too,  contribute  to  an  ever  increas¬ 
ing  production  of  the  tools  of  war. 


N.  A.McLARTY,  _ 

Minister  of  LaBoui 
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I !  On  Canada  Life  Board 


NEWS  OF  INSURANCE.  BANKING,  MONEY  AND  EXCHANGE 

NEW  YORK  BANKS  , Man^ 
REDUCE  VOLUME  Others  See  Him 

OF  IDLE  FUNDS  ir  I  From  The  Policy-Holder  of  Manchester 


The  Insurance  Man  as 
Others  See  Him 


U.  S.  EFFORT  TO  j 
CURB  INFLATION' 

I  . ..  ^ 

Various  Steps  Taken  Are  Re¬ 
ported  by  the  Federal 
Reserve  System 


Effect  of  Financing  Defense  In¬ 
dustries  and  Expanding 
Domestic  Trade 

A  DROP  IN  DEPOSITS 

Xew  York. — Financing  of  defense 
industries  and  of  expanding  domes¬ 
tic  trade,  resulted  in  substantial 
gams  in  loans  and  discounts  for 
most  of  the  big  New  York  banks 
for  the  three  months  ended  on  .tune 
300  Virtually  all  banks  added  to 
their  holdincs  of  I'nited  States  gov¬ 
ernment  securities. 

Deposits  of  the  fifteen  larcest 
banks  in  the  aggreeate.  after 
mounting  steadily  for  several 
years,  declined  Jl’TII.TSS.ooo  m  the 


j  From  The  Policy-Holder  of  Manchester  j 

!  THERE  HAS  for  many  years  ex-  ■  men  there  is  most  opportunity  for 

■  Isted  in  this  country  a  general  idea  j  others.  I 

that  insurance  men  are  something  i  It  seem.s  probable  that  one  line '  ^ 

■  of  a  ntiisance.  and  the  singular  !  of  development  has  been  ignored 
Uhing  IS  that  this  view  is  often  held  by  many  insurance  men  They  have 

by  those  who  ought  to  be  immense-  !  become  inured  to  the  problem  of 
Iv  grateful  to  insurance  men  for  ,  forcing  themselves  to  talk  to  stran- ^ 
the  work  they  do.  Insurance  men  '  get  s,  and  have  accepted  as  ineMt- 
are  enthusiasts  —  they  net  er  allow  able  that  they  must  keep  "brenk- 
ihe  stress  of  competition  for  busi-  inu  new  ground"  all  the  time.  In 
ness  to  over-ride  their  basic  belief  some  measure  nmst  insurance  men 
that  thev  are  performing  a  most  overcome  this  by  developing  a  foim 
creditable  duty  in  seeing  that  the  of  "agency  organization,"  which  at 

public  IS  adeniintely  insured,  and  it  least  throws  up  a  tolerable  excuse  I  j  levels  since  September,  Hi'".  'I'hts 

;  is  most  difficult  for  them  to  appre-  for  calling  on  certain  men  who  are'  A.  E,  ARSCOTT,  vice-president  (  onl.v  stabilized  the  market  but 
iciaie  that  anyone  looks  on  the  mat-  known  (more  or  less)  to  the  : general  manager  of  the  Cana-  :  to  decrease  excess  bank  le- 

i  ter  in  a  different  light.  agents,  btit  is  this  enough?  Are  they  |  ^Iban  Bank  of  Commerce,  who  has  j 

i  The  trouble  is  aggravated  in  man\  overlooking  the  pointer  provid- : elected  a  director  of  the  Can-  Although  the  board  reports  that 

leases  by  the  plain  fact  that  insur-  f"’’  them  each  time  they  make '  A.ssurance  Company.  Re-  '  it  gave  consideration  "to  the  best 


j  ^^■ashington. — The  growth  of  ex- 
I  cess  hank  reserves  and  the  efforts 
I  of  the  Federal  Reserve  Board  to 
I  counteract  this  and  other  po(ent- 
tial  sources  of  inflation  by  open- 
'  market  operations  are  described  in 
the  annual  report  of  (he  governors  ! 
for  the  calendar  year  1010.  i 

By  the  end  of  the  year,  the  Fed¬ 
eral  Reserve  .System  had  sold 
t.TOn.noo.OOO  of  government  obliga¬ 
tions  from  its  portfolio,  bringing 
total  holdings  of  such  securities  at 
i  the  Reserve  Banks  to  the  lowest 
!  levels  since  September,  ID '3  'I'his 
E,  ARSCOTT,  vice-president  (  ''•-''bilized  the  market  but 


yon 


oon4(i^ 


Confederation 

Life  Association 


banks  in  the  aggregate.  after  '  ance  men  are  endeavouring  to  sup-  stiecessful  "sale"?  That  pointer  i  •is  one  of  Canada’s  out- ;  means  of  preventing  undesirable 

mounting  , -steadily  for  setentl  con’RAP  P  HARRINGTON,  vice-  plv  the  public  with  something  it  I ‘S'lfely  directs  them  to  all  the  standing  financial  leaders.  .Mr.  Ar-  credit  expansion  that  might  impede 

'ears,  declined  .  v' t  •  in  the  p,.psident  and  managing  director  of  uoes  not  want _ certainiv.  p\p|-y  '^'*ier  men  in  the  same  walk  of  life  scott  recently  served  as  chairman  of  I  the  progress  of  defense  and  increase 

quarter  to  .jlS.nnii.liiiUidii.  a  drop  xnclin-.Norcross  t'orp.,  Etd.,  and  ppm  ought  to  demand  insur-  .satisfied  client,  and  having; committee  for  ,  the  difficulties  of  adjustment  lat- 

of  1.0  per  CPti'.  /'"'S  president  of  the  .Montreal  Board  of  pppp  h,it  human  nature  being  what  bandied  one  man's  business  there''*’®  '  ictory  lyoan.  i  er,”  however,  it  does  not  assert  that 

the  rise  m  earning  a.ssets,  '’I’l’te-  -I’rjirip.  who  has  just  been  elected  a  p  j;,’  vp,.y  fpw  men  do  so  and  the  bs  much  to  be  said  for  turning  up'  |  '  I  its  open  market  operations  accom- 

ciably  reduced  the  \olume  of  idle  „,ppThp,,  pf  ,hp  Canadian  board  of „(•  ,„pn  pbiect  stronglv  to  '’f  similar  occupations,  and  |  Head  Office  Appointments  I  Pb'shed  much  aside  from  exerting  a, 

funds,  although  this  \oiume  is  tai  of  ,be  Yorkshire  Insur-  p;,,-,in,.'  with  monev  in  return  for  making  the  endeavour  to  interest  n/i  i  r»  -r  ' '''•’adying  influence  on  the  mar- 

and  away  ample  to  meet  the  re-  company.  Limited.  insurance  ctivec  In  a  sense  a  par-  'ham.  also.  Made  By  Great  West  Life  ket.  I _ 

PYnecTed”^'  Comna red ^wot h' t he ' Cor-  -  brawn  from  current  ''mite  it  is  possible  to  - -  j  Instead,  it  recalls  that  by  the  end  , 

niicvto,-  I r,  1  <1  i 0  ri Oil. w i t s  Cl  £c  K  '  t  t  condltions  —  offci’  anj'  nation  a  make  use  of  oddments  of  informa-  Announcement  is  made  by  the  '  of  the.  year  bank  reserves  aggre-'a'bim  of  10  per  cent  on  U.S.  cur- 

wb^L  iin  "ti^san  son  non  m-  it"  ner  otatt  Appointments  wonderful  scheme  for  social  uplift,  'm*!  about  the  specialized  work  in  Great-West  Life  .Assurance  Com-  gated  .f  M.ono.nno.oon,  almost  half  of  rency  will  be  paid  on  silver  as  well 

cent  Frralleling  tlie  decline  in  de-  ^ -  ’’"b  it  will  look  askance  at  the  'be  particular  occupation  -  picked  pany  of  ihe  following  important  I  this  amount  being  in  excess  of  le-  3,  „„  p^pp^  monev 

nn-it  theniiartev  ill -I  ended  w  1  s  (  aiiadijiii  Bank  of  roMiMierce  I  but  land  that  nation  in  a  "I*  f'om  one  client  or  another  —  changes  in  their  head  office  agency  '  gal  requirements  and  far  more  i-  ,  j 

friiL  n  totar  'e  o^  ^in  ^  the  ’nd  mst  h.  b'  nd,  of  bifficulty,  and  it  will  pay  up  ".nb  anything  which  makes  it  pos-  department:  |  than  enough  to  meet  probable  cred-  ’  '  Per 

f  totiiesonen  t^-  nm-  rhe  c  in-.H'nn' R-.i  nf  ( \^^  handsomely  for  the  war  that  en-  •"'hlf  'o  talk  with  a  knowledgeable  D.  E.  Kilgour.  former  inspector  it  needs,  and  that  "in  view  of  this/'®”*  *’®®’’  P^'b  in  Canada  on 


expected  Compared  with  the  cor¬ 
responding  quarter  in  Ihiti  deposits 
were  up  $LS30,s!on.oiin,  nr  I L7  per 
cent.  Faralleling  the  decline  in  de¬ 
posits  in  the  quarter  just  ended  was 
a  drop  in  total  resources  of  these 


Staff  Appointments 

I'anadiiin  Bank  of  roiiiiiierce 

Since  the  I’nd  inst.,  the  branch  of 


banks  of  S^titi.SSn.ono,  or  1.3  per  the  Canadian  Btink  of  Comnierce,  at 


quarter  amounted  to  •?.’S_’.7L”i.'it'(i,  being  oiieiatcri  from  the  God-  insurance  men  can  be  said  to  work  insurance  men  that  is,  the  habit  larger  responsibilities  of  a  general  .sorb  excess  reserves  and  limit  fur-  tion. 

not  only  the  largest  for  any  quar-  ericn  bratudi  being  npen  on  .Mon-  without  any  definite  "market"  for  being  on  the  top  of  the  world  character  touching  on  all  agency  |  ther  expansion,  if  the  need  for  such !  In  announcing  the  arrangement, 
ter  since  the  defense  program  got  M  ednes’dui  s  and  Fridavs.  their  goods.  Whereas  other  men  ■'’n®  bay.  and  down  in  the  dumps  activities,  measures  should  arise."  .(he  F.E.r.B.  official  said;  "To  elim- 

under  way  in  earnest  last  autumn  k,  Kcrnie  has’been  appointed  tem-  who  are  occupied  in  bringing  some  'hp  next.  |  W.  A.  .Tohnston,  former  editor  of  I  - -  -  jna,p  confusion  or  misunder- 

but  the  largest  for  any  quarter  in  ppi  gj-v  nrinagei  at  Elkhorn,  .Man.  article  to  the  notice  of  the  public  This  is  part,  of  the  price  paid  for  t^he  company  s  house  organ,  has  -y-  p  r-.ll  p,  standing  on  the  part  of  our  Ameri- 

se'eral  ye-ars.  The  rate  of  increase  ultimo,  the  branch  at  can  exhibit  an  actual,  practical  spe- 1  being  an  enthusiast— it  is  likewise  been  promoted  to  the  position  of  ^  ruil  rremium  ran  friends  visiting  Canada,  the 

for  the  three  months  was  per  \okomis.  i'ask.  was  closed.  cimen  of  their  wares,  and  can  inseparable  from  an  occupation  in-  supervisior  of  field  service.  Mr.;  Qn  US  Silver  Coin«t  board  has  been  working  on  the’prob- 

cent.  lifting  the  total  to  B,n •,!  Bank  of  ranadii  build  up  a  "market"  either  direct  'olving  the  process  of  "hreaking  .tohnston,  who  has  al.so  been  ac- 1  i  lem  for  some  time  and  arranee- 

9i^.,onn.  I  ompared  with  one  year  ;  -f  with  the  public,  or  via  certain  re-  n®"-  eround"  all  the  time-  and  it  tiveiy  engaged  in  agency  affairs  for  -  I  ments  have  now  been  completed  to 

ago.  loans  and  discounts  of  the  ‘  7  7.  tailers.  and  .so  secure  the  advan-  pan  in  part  he  overcome  by  mak-  some  years,  will  take  charge  of  the  Ottawa,—  Announcement  is  made  ^  make  the  premum  tiniform  for  both 

fifteen  banks  are  up  .SfOS.nfij.tno,  me  tmJ'T  '  f  .  7  ,  „  ‘  lage  of  repeat  orders,  the  insur- |'ne  the  next  link  in  the  chain  planning  and  operation  of  head  of- 1  by  Donald  Gordon,  alternate  chair- 1  silver  and  currency,  which  includes 

or  24  4  per  cent.  ''"b  Hanioi  ii,  ’n'nn'®'  i^oins  ic  starts  afresh  with  each  -'"meone  who  knows  the  last  "pur-  fice  service  to  agents.  man  of  the  Foreign  Exchange  fon-i  hills.  travellers'  ’  cheques  bank 


In  the  quarter  the  rate  nf  in¬ 
crease  in  holdings  of  United  States 


the  Royal  Bank  of  Canada  at  Fapp 
and  Daiilorth,  Toronto,  is  going  to 
Lca.^^ide.  tint.,  as  manager. 

M'.  N.  .McCartney,  formerly  ac- 


p  tailers.  and  so  secure  the  advan-  part  be  o\erronie  by  mak-  some  >ears,  will  take  charce  of  the  Ottawa. —  Announcement,  is  made  ’  make  the  premum  uniform  for  both 

tagP  of  repeat  orders,  the  insur- 1  tng  the  next  link  in  the  chain  planning  and  operation  of  he.id  of-  j  by  Donald  Gordon,  alternate  chair- !  silver  and  ctirrencv,  which  includes 

^  ance  man  starts  afresh  with  each  •'"meone  who  knows  the  last  "pur-  flee  service  to  agents.  man  of  the  Foreign  Exchange  Con- 1  hills,  travellers'  ’  cheques,  bank 

.  and  every  "sale.”  He  is  not  preach-  chaser.”  if  only  as  a  forceful  com-  V.  I.  Cowic,  who  has  been  con-  tvol  Board,  that  arrangements  have  drafts,  and  similar  instruments  ex- 

ing  to'  the  converted — his  work  is  PPtitor  in  business.  nected  with  the  advertising  sec-  been  effected  by  which  the  pre-  pressed  in  United  States  dollars." 


vrease  lu  rnimtani  it  Monireil  has  been  ai'  to'  rne  converieu — nis  ib  . .  ...r...;..  ...... 

government  secuntie.=  was  acceler-  n,',nT-pr  at'  M  md’  missionary  duty  all  the  time.  Along  the.ae  lines,  ton.  hpp  a  de-  tion  of  the  agency  department,  has 

..ith  thocB  initlfll.  pomied  assisiani  nidnaaei  ai  \MUa  fniitB  srhomo  fnv  allnratinc-  Hav  fn  hcBn  nromnlpH  tn  tVio  of  nH. 


ated  greatly,  with  these  in.stitu-  i  •  » 

tions  adding  JS:-4.096,0on  or  9.3  per  formerlv  assis 

cent  to  their  holdings,  and  bring-  3,  Muidsor,  Ont„  has  1 

‘’7.  made  a ssistant  manager  at  Lon 

37.33o.619.0O0.  Compared  with  one 

■year  ago.  holdings  of  these  p  Brown,  formerly  accountant 

ities  were  up  -il,.  o4,o42.f>00.  or  ol.4  Carlton  and  Fnrtage,  M'innipeg, 
per  cent.  [^3-  been  transferred  to  Grain  Ex- 

Idle  cash.  It  has  been  pointed  ^i^guge,  Winnipeg,  as  accountant 
out  when  the  tax  of  Federal  deposit  j  j.j  Coleman,  formerly  accoi 
insurance  is  applied  a  dispropor-  oiaseow,  N.S.,  has  r 


n  t  _  I  finite  scheme  for  allocating  day  to  been  promoted  to  the  post  of  ad- 

boi  ,  cn  f  I  ( onipetition  Is  Dittereiu  !  day  effort,  and  this  is  one  of  the  vertising  manager.  Mr.  Cowip  will 

at  Windsor  Ont  haWp-on  I'his  is  the  reason  why  competi-  greatest  problems  facing  any  in-  now  have  charge  of  the  company's 
mWWassistant  manager  at  London  ''®'’  'n®”®®”®®  '”®’’  surance  man — without  a  set  scheme  general  advertising  and  publicity.  | 


between  one  company  and  another,  far  too  much  of  any  day  can  be  | 
Of  between  one  insurance  advocate  wasted  in  somi-social  chats  with  no  ' 
and  another  —  hut  rather  between  premium-value  attached  to  them. 

insurance  as  an  idea,  and  the  lure  - - - 

of  some  other  purchase  as  appar-  -  tmintm  >  ktaiyi 


Expansion  of  Public  Deposits  in 
Chartered  Banks  Appears  Checked 


out  when  the  tax  of  Federal  deposit WWW^n?' fWn^rl’y'WWniii'.- I  cn'lv  a,  more  practical  reality  In-  MEC  IMCIJDAWrC 
insurance  is  applied  a  dispropor-  (Jlasgo^v,  has  heen  '  t^®®'*'  a  far  greater  handicap  than  U  VU 

tionate  cash  position  is  a  source  of  appointed  accountant  at  Sydney,  I'e-tl  competition  to  every  HAT  T>P  ITH  Ill  ITT/ 

expense.  According  to  the  .lune  Sa  g  qualified  insurance  man  is  the  bad- ;  |illl|  ||V  ljU  I  j  If 

condition  statements  the  aggregate  ‘  ^  pj  peek,  formerly  accountant '  ly  directed  activity  of  the,  poor- 1  llVlil/vJ  U1  Ill 

cash  position  of  the  fifteen  leading  gt  Windsor  NS  is  going  to  Ne'.v  I  grade  insurance  workers:  and  . 

banks  was  reduced  J1  037, 13.3.non.  Glasgow.  N.S.  as  accountant.  1  where  there  are  most  Jnstitute  Figures  5how  Business , 


or  13  per  cent,  to  $6,944,263,000. 

Regina.  —  Manitoba  and  Saskat¬ 
chewan  produced  during  March  21,- 
913  fine  ounces  of  gold,  this  being 
6.5"  above  the  February  output 
and  T.59o  above  the  March  1940 
total. 


Bank  of  Canada  Statement 


Maintaining  Its  Position  Des¬ 
pite  Effects  of  War 


To  Finance  British  |  -pj^p  statement  of  the  Canadian  Chartered  Banks  as  of  May  31.  1941, 

Purchases  in  Canada  ''^'ows  slight  gains  in  circulation  and  government  deposits,  declines  in 
deposits  hy  the  public,  as  well  as  a  decrease  in  primary  reserves.  Loan 
“TTZTTT  „  ;  accounts  are  slightly  higher  but  secondary  reserves  also  have  declined, 

i  oompared  with  April  ,30,  1941.  Circulation  has  increased  by  $1,904,880; 

^  /  U-*  I’ofi'nifn  deposits  are  $10,943,955  higher  and  provincial  deposits  have 

.  „  ?  ^  ”  .-.’r  i  $5,625,716.  Public  demand  deposits  have  dropped  $22,786,178 

dom  governnient  wi  h  Canadian  dol-  saving  accounts  have  decreased  $12,375,769. 

tys  It  leqiiires  to  pa>  for  muni-  Taking  into  account  a  few  other  minor  changes,  total  Pabllit'es 
tinns.  raw  materials  and  f^^yni  fs  heo,,  reduced  by  $9,602,972  but  due  to  a  reduction  of  $12,287,321 

hB^n  ®>®fl"®'i'>le  intcr-bank  items,  total  net  liabilities  have  gained 


CHARTERED  1859 

fOVmBLB 

finC-^artne  I^Urance  (dmpatrp 

Liability  Guaranterd  by  the  Phoenix 
Insurance  Company  of  Hartford 
Total  Security,  $42,237,835  12 
CANADIAN  DEPARTMENT 
MONTREAL 

.H.  V.\LL.\NG-  c.  M.  LLLIOTF 
Jciwf  Manc.itr  Jcint  Maniger 

GEO.  LYMAN  &  SON 

LImItttI 

General  Agent. 

NtcGILI.  BLDG..  485  McGill  Street 
MONTREAL 

ESSEX  &  SUFFOLK 

L(^uitahie  Insurance  Society 
Limited  of  tngland 
ESTABLISriLD  A  D,  1802 

$IRE  INSURANCE 

I  tfM  Fciicy  tacked  hy  great  resources 
CANADIAN  OFFICE,  MONTREAL 
C.  E.  SANDERS,  Manager 

,  EC.  LYMAM  &  SON 

Limited 

General  Agents 

MeGILL  BLDG..  485  McGill  Street 
MONTREAL 

Phone.  fvlArouette  5241-42 


Maintaining  Its  Position  DCS-  Ono  had  been  made  to  the  Foreign  ^,o_r,s  t, 361. 

pitc  Effects  of  War  eVmmem^  tliego\-  r,-ininrv  reserves  have  been  reduced  by  $9,101,541.  due  to  miner 

*  *  f,-.-  ,  ,  ,,  ,  rhansps  in  a  number  of  conptituent  accounts.  The  reserve  ratio.  Tt^hich 

W  'i®-  onB  month  earlier  was  16.66 and  which  was  17.54%  on  Mav  31.  1941, 
In  spite  of  wnr  conrlitinns,  British  'ILiircrl  from  tini^'  to  time  by  the  stood  at  on  May  31  1941 

e  insurancP  h,9s  managPd  to  show  UnitBd  KiiiEdom.  authority  hns  been  There  Was  a  further' dWine  of  $7,286,868  from  a  month  ago  In 

crea,5ed  n.^sets.  premium  income  'nk®!!  "’®/®/®®  a'1'’an®®  a  securities  held.  Current  loans  in  Canada  have  increased  $19,607,696 

d  payments  to  pnlirvbnlders.  ac-  maximum  of  $400,000,000  the  Min-  $21,672,762. 


The  weekly  statement  of  the  Bank  of  Canada  as  of  July  2,  1941,  ijj^p  ingoranee  has  managed  to  show  United  KiiiEdoni.  authority  hns  been  I "  There  was^n  ft 
show-3  a  decline  of  $200,989,246  in  total  assets  rompayd  with  a  ypar  jnerpa.sed  a.ssets.  premium  inenme  taken  to  inrrease  this  advance  to  a  Lpp,,rjtip-  held  Uii 
ago.  Sterling  and  U.S.  fund  holdings  have  dropped  $.94.olS,898  and  payments  to  pnlirvbnlders,  ac-  maximum  of  $400,000,000  the  Min-!„.,,j,e  tnt'al  imnr  ba 

there  was  a  reduction  by  $11,604,304  in  “all  other  assets  while  inve^st- ,  ^  report  eoverin!;  ]940  ister  said.  If  and  w-hon  any  Cana- 

nients,  chiefly  in  Government^short^terms  have  increased  $113,491,08 1 .  |  ^j^p  institute  of  Life  In.siiranee,  dian  securities  are  repatriated  the  habii  iTirs  _ 

Total  deposits  declined  $206.o32,038.  i  based  on  the  final  figures  of  com- ;  amount  of  the  advance  will  be  re-  rimiiation  . . . . .  T . . 

Compared  with  a  year  ago,  total  assets  have  gained  $104,638,454,  panics  repre.senting  approximately  duced  correspondingly,  he  said.  itpro-it.s— 

due  to  an  increase  of  $104,685,420  in  investments.  Other  changes  w-ere  ijn''>  nf  the  British  bu.sine.ss.  I  "When  Ihe  hoard  makes  Cana- 

of  a  minor  nature,  as  far  as  assets  are  concerned.  j  Payments  to  pniieyholdrrs  and  I  dian  dollars  available  to  the  U.K.  I’pmnnd . . 


Total  deposit  liabilities  declined  $11,317,767  while  circulation  has  ,  beneficiaries  in  the  form  of  death  Government,  the  amount  of  its  ster-  in'ranacia  '  ’ !  " ! 

ased  by  $116,777,663.  I  benefits,  p.-iyments  on  maturing  po|- |  ling  balances  increases."  Mr.  Ilsley  By  Pank?  Ahmad  excluding  i  .K.. . 

icies  .and  .surrender  values  paid  1  paid,  "It  will  be  recalled  that  Can-  L  .'S  . 

July2  1941  June  2  S  mi  Change  in  week  Change  in  year  I  amounted  to  I9®7  more  than  in  ada  Has  undertaken  to  see  that  . 


May.'5I.lS41  April  30, 1341  May  31. 1340  May  31, 1933 
$  $  J  $ 

83.282,283  81.377.405  54.299.428  90,295,712 

152,675,171  141,731.216  233.4O0.557  114,024,712 

92,011,177  86„385,461  85,230,637  47,498,234 

1,105.175,452  1,127,361,630  816,'M7.769  684,231,640 

1,695.182.121  1,707,557,890  1.643,084,405  1,678,363,561 

434.n9S.«2n  427.891.261  442.375.5.58  484.393,814 

.30,369,303  29.67,3,672  23.895,543  42.336.971 


AS'8LTS 

1.  Reserve 

Gold  coin  rullion  . 

T  ilvcr  bullion  . 

sterling  ana  \  ni^ed  States  funds 
Other  Gold  i'tandard . 

Total  . 

2.  tubpidiary  Coin  . 

4  Ad'- anres  to  r  avings  Banks  ..... 

6.  Investments--- 

Lorn,  and  Fro*-,  short  term 

securities . 

.'b)  Other  berurities  .......... 

Total  ...  . . 

7.  Bank  Premise  .  . 

6.  All  other  assets  . . 


I  lABII.ITIFS— 

1  (.  apitai  paid  up . . 

2.  Rest  Fund  . 

•L  Notps  in  circulation  .  . . 
4  lerosit?- 

a  1  orrinion 
.b  Proxinuial  .  .  .. 
c'  Chartered  banks, 
xd)  Other,  .  . 

Total  Deposits 
6.  Liabilities 
6.  All  other  Liabilities 

Total  Liabilities 


July  2. 1041 
$ 

June  2’',  1941  Change  in  week 
J  5 

Change  in  vear  . 
$  ! 

430,817 

2'^4.80'>.'15 

— 2'.4,3I9.833 

—  2,264.727 

4'?0.,S17 
8=>2.125 
3.2  50,^00 

2?4.S09.71a 

.>0.3,426 

3.000.000 

—254.318,898 
—  58.700 

-r  250.000 

—  2.264,727 

—  400.7.10 

—  2o0.O00 

5l.3.334.60!> 

132.3*5.311 

309.943.312 

141.26'4,599 

4-113,491.387 
—  8.863,698 

4-  91.849. t32 
6-  12.836,298  ' 

”64'.nn.6n 
L7K2.!  .37 
12.fi7*i.lf^0 

.541,102.012 

1.785,382 

21.280,444 

—  104  627.699 

—  2.445 

—  11,604,304 

-104.685,420 
-6  6x,7,51 

-  2,000,153  j 

664. '-82,684 

865,571.330 

—200,989.246 

-6104.636,454  1 

.i..nno,nnn 

3.722, 

3‘^:',/40.2-t6 

n.noo.ofto 

3.722.ood 

388.33l.o.='8 

-r  7,608.%.8 

-1-  1,276.2^3 
1-116,777,66,3  1 

33.906.74  4 

231,417.220 

—  107.610.476 

—  142,64-'  1 

9.3''JR.037 

222.n71,06i 

4.180.404 

—  13.040, Or.ri 
•+-  P.218. .^33 

—  8..-)30.0l9  1 

—  2.640,10,3  1 

the  pre-w.Tr  year  of  1998  and  either  by  repatriatinn  of  Canadian 

more  than  in  1939.  securities  held  by  Briti.sh  investors 

Aithniigb  the  mortality  rate  of  nr  hy  the  accumulation  nf  sterling 

the  British  life  insurance  comp-ini-  balances,  sufficient  Canadian  dol- 


To^al  Liabilities .  .  , 
Less  Interbank  Items. , 


Net  Liabilities . . . , . 

RFsi  Ri  rs  - 


familiies  of  policyholders  increased  wartime  purchases  in  Canada." 
12.4®;-  in  1949  over  1939  and  2b®>  - — 

over  1938.  A  substantial  portion  of  Change  in  Marine  Rale 

this  inrroaoG  W.3S  tno  repuit  of  otnor  •  ^ 

than  war  conditions,  the  report  j  Status  Swedish  VcSSCls 

states.  The  numher  of  w-ar  deaths  _ _ 


j  Onpoyite  With  Hank  of  ('anada  . .  • 

I  Foreign  currency . 

I  Call  8?>d  short  loans  alroad . 

I  i  .  K.  Balance . . 

Due  by  banks  abroad  excl.  t.’nited 
Kingdom . 

Total  Repcr\-eg.  . . 

Ratio  . . . 


small  in  the  case  of  most  compan- j  ,pp  representing  private  companies  !  Spnirifip/hpid  ***^  *^**'.^ .  1,812. 4'7,896  1.819.704, 7S4 

,  ,  ies.  One  leading  company  reportod  I,as  announced  that  ship- j  banana .  29,4  6.573  3i.25n,s27 

6'.777;y  W''  Sw^edish  flag  vessels  take  Total  mrond  reserve .  7,847.874.475  7,850.855.091 

jwere  due  to  the  55  nr,  55hilp  another  ti,p  ,-atcs  applying  to  "Allied  flag"; 

142,64- 1  large  firm  showed  that  only  3.3%  of  gj^^  those  applying  to  1012157670 

8,.-,30,019  I  death  benefit  payments  were  the  1  ■•G,]tpr  neutral  flag"  vessel.s  and  ef-  rllJmnl  loans  p’lspvhpfj' ''l34!3a5'.039  ''l35'..319'.595 


251. 337. "38  457,669,576 


664,582,684  •  865,571.930  -  200,989,246 


6,3.2.038  11.31, .,6,  I  Financial  Times  reaches  a 

2.265.905  —  2,096,596  j  class  of  people  5vho  are  interested 

0  989  246  I  1^'”’  ”*’*®  investment  seciiri- 

’  ’  ties. 


fGrtivo  Bt  nnt'G.  ^  Leans  to  P’-ovincial  Governments.  . 

,  ,,  ...  8  •  I  Loans  to  Miinicipalitiep,  otr . 

Phis  represents  a  suhstanfial  m- :  overdue  Loans  ! . 

’]  crease,  since  neutral  vessel.s  take  ; 

y  much  lower  rates  than  Allied  flags  ,  o^j.j^WxlJoT'ntV  ' ' ! ! ! ! ’. ! !  7  7. ! 

'■  in  most  instances.  |  Rest  Fund  Account  . 
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3,592,791.230 

123.7l2.40o 

3.602.594.211 

135.9^9,726 

3,351,519.462 

127.088,024 
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•The  buai.-.ets  of  the  Bank  m  San  Francisco,  L'.S.A,.  is  carried  on  under  the  name  of  a  locally  incorpor.sted  cempan-,-  and  Ih-  figures  .are  mrerporated  in  the  abeve  F.el  urn.  — Footnote  to  Bank  of  Montre.i!  return. 
tThe  Canadian  Bank  of  Commerce  (California)  has  been  incorporated  under  the  laws  of  the  State  of  California  to  conduct  the  business  of  the  Bank  in  that  State  a.nd  the  assets  and  liabilities  of  the  Canaaian  Bank 

—  Footnote  to  Canadian  Bank  of  Commerce  return.  *  i  loi' 

Footnote  to  Column  No.  7.-^Of  this  amount.  143.486.^02  represents  deposits  :n  Canada  in  currencies  o»her  than  Canadian,  carried  in  columns  No.  5  and  6.  prior  to  August  1,  19^3. 
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W.  C.  CLARK. 

Deputy  Minister 
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NEWS  FROM  MINING  FIELDS  AND  MARKETS 


MINING  MARKETS 
FOLLOW  LEAD  OF 
INDUSTRIAL  STOCKS 

Improved  Prices  and  Better 
Voltune  Mark  Trading  in 
Past  Week 

BASE  METALS  LEAD 

Toronto  Bureau  The  Financial  Times 


O.P.M.  Extends  Priority  1  Trustees  Appointed  By 

Control  to  Chromium !  Morris  Kirkland  Creditors 

■'Vashington.  —  The  placing  of  Toronto  Bureau  The  Financial  Time*  ; 
chromium  under  full  priority  con-  j  Toronto — Appointment  of  a  trustee 
trol  so  as  to  build  up  a  stock  pile  ^nd  five  inspectors  was  made  at  ihc  : 
and  meet  the  threat  of  shipping  first  creditors  meeting  of  Morris , 
shortages  limiting  importation  of  Kirkland  Gold  Mines  held  this  week, 
chromite  ore  was  announced  by  tbe  T'h®  Eastern  Trust  Co.,  Torouto. 


M'asbington.  —  The  placing  of 
chromium  under  full  priority  con-  j 


STEEP  ROCK  STORY 
IS  CONFIRMED  BY 
U.S.  IRON  EXPERTS 


'Sylvanite  E^rninss  More  'from  surface  was  extended  to  the 
_  west  boundary.  Exploration  of  the 

Than  Cover  Dividend  h  zone  on  the  st.t  and  innh-fooi  ic. 

j  . -  vels  was  underway  at  April  "0  with 

I  Spreial  Cnrrrapnndence  feet  of  the  zone  opened  on  eae'n 

'  Toronto — Despite  increased  taxes,  level  at  that  date,  of  which 
net  income  of  Sylvanite  Gold  Mines  grade  ore.  On  the  2.ih  and 

I  available  for  dividend  distributions  levels  ore  of  better  than  avei- 

■  in  the  current  year  is  expected  lo  '’pe  grade  was  encountered.  Relow 

cover  dividend  rerjuirementj!  by  a  llie  level  it  has  been  decided  to  I 
safe  margin,  shareholders  were  in-  drive  east  to  the  M  zone  orehod:-  | 
formed  at  the  recent  annual  meeting  alternate  levels,  and  consequent- | 
in  Kirkland  Eake.  ly  there  has  not  been  much  devel- 

The  ore  situation  at  the  mine  wai  opment  in  this  zone  on  the  7,t0  and 

I  stated  as  being  very  comfortable.  l-dM  levels.  The  sttrface  drilling 


Priorities  Director  of  the  Office  of  has  been  made  trustee,  while  the  Independent  Consultants  Advise  ff’'>''-compartment  No.  internal  Pave  sufficient  encouragement  to 
Production  Manaieement  .five  inspectors  include  Georpe  Moi-  r\  t  o  j  ?haft  has  been  sunk  over  ohO  feet  "arrant  a  developnionf  plan  to  open 

The  metai.  which  is  used  for ! K,  D.  Paterson.  Albert  Lamon-  development  to  Produc-  below  the  starting  point  at  the  2.-  'h^  property  to  the  western  bound- 

hardening  steel,  producing  high- '  D’  H.  Miller  and  A.  L.  Has-  tion  150-foot  level  and  it  Is  estima.e.l  Henry  states.  drive  ha.s 


,  I  The  metal,  which  is  used  for !  P.  D.  Paterson.  Albert  Lamon- 

PaM  WeeK  |  hardening  steel,  producing  high-  '  D.  H.  Miller  and  A.  L.  Has- 

-  ‘  speed  cutting  tools,  making  refrac-  i  hell. 

nASir  MFTAI  S  I  FAn  teirv  brick  for  lining  steel  furnaces  Additional  small  claims  have  been 

filed  against  the  company  since  the 
fifteenth  to  be  put  under  full  prior-  ’’®***’^  meeting  was  sent  credi- 
Toronto  Bureau  The  Financial  Times  ItiCS  Control  A  tvpical  militarv  use  ot  "'hifh  nine 

Toronto.  —  Canadian  mining  fo,.  increasing  the  toughness  and  '  <^o>hPany  indebtedness  amounted  to 
markets  enjoyed  one  of  the  best  shock-resisting  qualitL  of  ordin- i  including  $111,700  to  two  of 

trading  periods  since  last  February  gry  steel.  company  s  directors, 

in  the  week  ended  July  9  with  all;  stettinius  said  this  country  ,  ' 

sections  of  the  list  sharing  in  the  j  almost  wholly  dependent  on  '  |  J  J 

upward  swing.  The  rally,  which  imports  for  its  supplies  of  the  ha-  iTf)lrl  |  FOflllCGFS 


SMELTERS  ADDS 
TIN  TO  LONG  UST 
OF  B.C^  PRODUCTS 

Process  Reported  Ready  to 
Supply  lOC'r  of  Canada’s 
Tin  Requirements 

SULLIVAN  ORE  USED 


LONG  TERM  VALUE  SEEN 


below  the  starting  point  at  the  9.-  property  to  the  western  bound-  _  _ 

150-foot  level  and  it  Is  e.stima.e.l  nn’.  Mr.  Henry  states.  A  drive  ha.s  Vancouver  -’-  FfTeetive  mefhort 
that  the  opening  will  he  finished  to  >^en  started  on  the  9,.o  level  to  reaeii  ,  uroduetion  of  tin  from 

5,000  ft.  and  all  .station.^  cut  at  l.'.O  «  favorable  area  2.500  fee,  from  the  o?  ^uHivan 

ft.  intervals  by  September  1,  1942.  -“haft,  and  at  April  90  the  face  had  IVm.'min  rpnnrtoH  k 

Company  plans  to  conserve  ea.sh  advanced  2.100  feet,  A  new  ■'‘•lafr,  '  '  hv  rrfnenHHit  a 

resoui  ee*;  and  as  a  result  only  ex-  known  a.s  .No.  2,  has  been  sited  2.900  'J  '  f*  '*  •'  olidafed  Mining  & 


The  final  report  on  Steep  Rock  eeptionally  promising  prnspeets  will  feet  west  of  .No.  I  and  1.450  feet  ^'oelting  (  ompany  reeentb.  with 
Iron  Mines,  Dtd.  by  independent  be  considered  for  exploration,  it  was  '‘ast  r.f  the  west  boundary  and  i.«  'he  result  that  output  of  the  metal 


in  the  week  ended  July  9  with  all 
Ejections  of  the  list  sharing  in  the 
upward  swing.  The  rally,  which 


started  on  July  •  on  most  of  the  pj-p  recent  years,  most  of 

important  exchanges  on  this  con-  ppnip  from  Africa,  the 

tinent.  continued  to  the  end  of  Phillippines.  and  Turkey.  About 
period  under  review  with  gains  far  j^pp  g  (p^jp  pf  f].,p  p^p  jj.  j.p_ 


Gold  Producers 


consultants,  Hugh  Roberfs,  geolo-  stated. 

gist  and  W.  H.  Cragn,  mining  engin-  Directors  were  re-elected  and  r 

eer  of  Duluth.  Minnesota,  expressc.s  ports  adopted. 

the  belief  that  work  on  the  diver-  - -  — - 

FARNINGS  SH4RPIY 

.during  the  present  stimmer.  "anti-  UlIiTlll  Ij  1 

cipating  a  resumption  of  explona-  « 


BIDtJOOD  KIRKIj.AND  cipaiing  a  resumplinn  of  explor«- 

Bidgood  Kirkland  Gold  Mines  from  the  ire  during  the  winter 


in  advance  of  losses  Traders  are  ,  p,„i,.p^  ^p  p^g^p  g  ,pp  pf  fp,.,.p.  production  is  reported  '’f  1^41-4-’.  and  having  in  mind  that 

inclined  to  the  belief  that  so  long  rhrominm.  which  is  69G-  to  7nej.  $46,721.  highest  total  since  De-  "hich  has  already  been  made  plain 


as  the  news  from  the  war  front  pu,-6^ch 


I  ■  I  cemher.  199S,  and  compares  with  1  . . . . . 

continues  in  favorable  'Pin,  me  |  current  figures,  he  said,  indicate  3-g  j,,  jjgy  gp^  $27,1  99  ip  rl'iti'ng  paragraphs  of  .Mr.  Roberts’ 
market  should  have  little  difficulty  |  thi,  country’s  consumption  of  jppp  {940.  The  mill  handled  3.959  'P"Pr  accompanying  the  final  report 
in  holding  and  extending  the  recent  j  thp  p,.p  is  759, nnn  to  sno.onn  long  L^pg 'pf  pre  fast  month  for  an  aver-  P’^Press  ihe  view  that  expenditures 


previous  exploration."  The  con- 


price  advances,  although  some  con- ;  jppg  g  year  and  increasing  all  the 
solida'ion  of  recent  gains  may  be  tjpip  The  present  stockpile  is  not 
made  before  there  is  a  broad  I’e-.  large  enough,  Mr.  Stettinius  added, 
sumption  of  the  advance.  and  additional  pressure  for  ship- 

Trading  volume  on  the  closing  ping  s.pace  for  other  needs  would 
day  of  the  period  under  review  was  !  cause  "a  very  serious  situation." 

at  the  highest  level  since  mid-Feb-  ; - - 

ruary  this  year.  Senior  base  metals  pll  1  ptp 

and  specialities  were  the  most  pop-  II  l{l/lp  lU  VU  AI4  I 

ular  trading  medium  with  three  V  Ullill  1 

new  1941  highs  established  in  the,  Af/ltll  I  I 

formei  group  and  four  in  the  gold!  IV  lUIIW  l/L  Ally 

section.  Two  other  securities.!  lU  ilvifl  ltLirll/1  I 

Preston  and  Kerr-Addison,  whicli  - - 


age  recovery  of  $13.8 


bp  made  "without  fear  of  financial 


The  present  stockpile  is  not  1  cp^pgred  with  4.034  tons  treated  ’>nie  and  as  part  of 

pnough,  Mr.  Stettinius  added.  I  gprt  ,.gppyprj.  Pf  11015  per  tpn  me  procedure  necessary  in  this 
dditional  pressure  for  ship-  j  place  to  the  opening  of  mines."  He 


Tons 

.Average 

M.llrd 

Recoverv 

Per  Ton 

First 

quarter.  . 

19.898 

$106,260 

$  9,75 

April 

3,583 

40,214 

n.22 

Mov 

4.034 

40. 

tO.M 

June 

3.369 

46.72  1 

13.87 

1st  6 

mos.  4  1 

2  1,884 

$234,174 

$10.72 

!  st  6 

mos.  '40 

26.132 

198.210 

7.59 

•summarizes  the  outcome  of  their 
study  as  follow-a:  | 

"Ore  of  the  same  average  bessem- 
er  grade  as  that  disclosed  in  the 
earlier  drilling  haj!  been  found  in 
the  closely  spaced,  vertical  churn 


EARNINGS  SHARPLY 
HIGHER  LAST  YEAR 
FOR  UPPER  CANADA 

Company  Reports  Net  of  17 
Cents  a  Share  Against  10 
Cents  in  Previous  Year 

WORKING  CAPITAL  UP 

Toronto  Bureau  The  Financial  Time* 
Toronto  —  Fpper  Canada  Mines 


now  down  49  feet.  Connection  he-  ,  ^  commercial  basis  may  soon  ma- 

tween  No.  2  shaft  and  the  975  drive  [  terializc. 

is  pxppptpd  to  b.o  made  ahniit  On.  j  Reports  from  the  Kootenay  roun- 
1.  .\  new  and  larger  hoist  for  No.  1  !  m.v  are  to  the  effeet  that  Consolldat- 
shaft  has  been  ordered  and  it  i.«  md  is  already  in  a  position  tentative- 
planned  to  mote  the  hoist  now  in  !  1.''  m  meet  at  least  ten  per  rent  of 


use  here  to  No.  2  shaft. 


Canadas  tin  requirements  as  soon 


The  mill  averaged  19t.5  Ions  daii\  :  as  means  have  been  provided  for 
on  rtinning  time  of  97. 7'’;-.  Owing  to  |  maniifaeiiiring  tinplate  -  probably 
a  gradual  decrease,  in  extraction,  at  nno  of  eastern  Canada's  steel 


due  lo  tbe  changing  characteristics 
of  the  ore  coming  from  newTr  part.- 
of  the  mine,  additional  grindin; 
and  classification  equipment  wa.s  or 
dered  the  middle  of  March.  Thi. 


mills. 

Conimcnting  on  Consolidated  s 
reported  achievement  with  tin.  Van¬ 
couver  industrialists  and  mining 
men  siaieri  today  that  it  represented 


equiimient  Is  expected  to  pro\ide  one  of  the  most  impor'ant  mile- 
finer  grinding,  better  rerovery.  and  stones  in  British  Columbia's  metal- 
some  increase  in  raipaciiy  thi.s  fall  j  lurgiral  iirogress. 
if  development  warrants  it.  If  produriion  of  tin  on  a  large 

_  -  .  scale  commerci.al  basis  is  brought 

McLellan  Shaft  Is  about,  the  possibilities  for  develop- 

I  .  n  ment  are  almost  without  limit.  In 

IVlaking  rrOgreSS  normal  times  most  of  the  world's 

- -  tin  comes  from  the  Stiaits  Settle- 

.McDellan  Gold  Mines  shaft  sink-  nients,  the  state  of  Missouri  and  Bo- 


drill  holes  that  have  since  been  put  *-00  n charge.s  of  jj.  proceeding  on  schedule  with  livia,  hut  w.ar  and  world-wide  dis- 
lown.  The  exceptional  uniformity  15..  c  per  .share  on  progress  made  at  the  rate  of  six^ruption  in  transport  facilities  have 

throughout  of  the  analyses  of  the  in-  ^  1  .  ^  learned.  The  open-  combined  to  niake  discovery  of  new 

dividual  ore-samples  is  a  matter  of  ^  fiscal  jeai  ended  Apitl  9  .  1941.  j^gj.  now  reached  a  depth  of  sources  of  tin.  within  easy  access  of 


DESAXTIS  rORn-piXE  iriNES  riividual  ore-samples  is  t,'  matter  oJ 
DeSantis  Porcupine  .Mines  re-  far-reaching  consequence  in  many 


were  active  features  during  the  r,  ,  ,  ncvelooment  . k  ,f  porcupine  .nines  re-  tar-re 

week,  advanced  to  within  a  fev  Uevclopment  ports  ^bullion  output  in  May  a  ways. 


compared  with  profit  of  $295,559.  or 


depth  of  sources  of  tin.  within  easy  access  of 


259  feet  with  the  ohjertlvc  ,ai 


points  of  their  highs  for  the  year,  i  to  Have  Favourable  Effect  i 

The  movement  of  the  market  as  ;  On  Output  [rv^f^K^ 

measured  by  the  Toronto  otork  Ex-! 
chance  Index  showed  the  golds  up 

3.10  points  at  100.72  with  the  ba.se  0  Bnen  has  now  completed  it.  $38,329  m 

metals  advancing  4.10  points  to  ^  r-haft  to  2  oOO  t.  | 

®  and  crosscutting  is  scheduled  to  i 

.start  immediatelv  on  four  new  lev- j  P'r-*' 
Noranda  was  a  prominent  trader  [  gj.  j,,j.  „.i,l  accessible  ;  ;;;;; 

among  base  metals  with  the  stock  g  pf  pre  which  contains  the  | 

advancing  $3*4  to  $5515,  "‘hil®  downward  extension  of  the  high- I  !*t  5  mos. 
Falconbridge  sold  up  to  a  new  high  ■  ^rade  No.  4  vein  and  the  No.  1  and  ^  mot. 
at  32.95.  Hudson  Bay  moved  up  xp  9  veins. 

32'i8  to  3271'2-  Steep  Rock  pro-!  Rerovery  at  O'Brien  is  still  about 
vided  this  section  of  the  market  i  .$99,999  per  month  from  milling  at  Dome  J 

with  its  activity  and  in  heavy  turn-  j  the  rate  of  199  tons  daily.  In  the  duction  Ir 

over  the  stock  jumped  ahead  to ;  absence  of  interim  production  re-  compared 


O'Brien  has  now  completed  its !  $38,329  in  .May,  1940. 
new  internal  No.  4  shaft  to  2.509  ft.  j  Tons 

and  crosscutting  is  scheduled  to  i  Milled 


$35,355  from  treatment  of  4,844  -The  underlying  geologic  reason- 


in.oic  per  share,  in  the  preceding  s.atjpni;  will  he  estahli.slmd 

at  159  and  299  feet,  from  which 
Production  in  the  latest  year  to-  ...m  invo-ti 


I  he  Empire's  factoric.s,  of  first-rate 
.strategic  impnrtancp. 

While  it  is  ptobable  that  the  B.C. 


tons  of  ore  for  an  average  recov-  set  out  in  the  original  report  fniila  tr'ncn-"  f-L,  ;  cro.ssciits  will  be  driven  to  inve.sti-  ij,,  would  bo  shipped  oast  to  such 

try  of  $1.39  per  ton.  This  compares  gg  to  the  manner  of  origin  of  the  -9990  fnne  nf  'nro  Cm-  ^^te  the  two  gold-hearing  zones  ,i  plant  as  ^'eel  of  Canada'.s  new 

with  April  output  of  $36,003  and  ore-deposits  ha.s  been  sustained.  The  r-.nnir,,-v  nc  tienn  pcobed  hv  diamond  drilling.  It  is  steel  mill  a'  Hamilton,  Gnt  .  if  the 

*98  in  Mav  1949  A _ _  i _ _  iec9\pi\  of  $16.99  per  ton.  compared  _ _  .  ,...,,.1.  ...it,  . .... 


Tons 

Average 

Milled 

Recoverv 

Per  Ton 

First 

quarter .  . 

13.853 

$  98.010 

$7.08 

April 

4,564 

36.003 

7,83 

.May 

4.844 

3  5.365 

7.30 

1st  5 

mos.  ‘4| 

23.281 

$169,3  78 

$7.27 

Ist  5 

mos.  '40 

22.909 

1 79.408 

7.83 

expected  that 


cd  an  ,hd  hydro-, h,™.l  roplaca.  par  'on  l„ 

''""f  charges  of  $14..997  and  operating  T.V.  Revenue  NoW  At 
quite  fully  to  completion,  excepting  ^^,,5  ^f  $.599,921.  or  $7.0.5  per  ton.  einnfin  P— 

compared  with  $7.73  per  ton  a  .'ear  !  $10,000  Per  Day 

i  1  Ihc  9i9rp  SO  :t  Ipf,  operating  profit  of  $599.7,53,:  - - 

is  likely  to  be  true  in  the  "A  ore-  „.hicli  is  added  miscellaneous  in-!  ^'coss  revenue  in  excess  of  $19,- 


for  minor  remnants.  This  being  true 
in  the  "B"  orebody.  the  more  so  it 
is  likely  to  be  true  in  the  "A"  ore- 
body  which  has  double  the  width. 


Rate  of  $10,000  Per  Day 


come  of  $851.  .After  provision  for  •  9  day  over  that  obtained  during  ;  Cleveland,  <>. 


(|iiantitie-  are  r.iifficient  the  R  c. 
I'torliict  might  ronceirably  supply 
the  raw  nijiterial  for  a  west  coast 
tinplate  mill,  such  as  the  provincl.al 
government  has  hopes  of  seeing 
established  as  a  .'^eqnel  to  the  steel 
mill  sur'i',\  recently  completed  'py 
.\rlhur  17  McKee  33  Company  of 


tl.45  from  where  it  reacted  to  ;  ports,  it  must  be  assumed  that  shaft  $559,236  In  June,  1940.  Output  for|p^P3,.j  tonnage  of  ore  of  the  same 
il..38  for  a  net  gain  of  13c  on  the  Lsinking  has  increased  production  the  first  half  of  1941  stands  at  IS.-igrad'e  in  both  the  "R"  anH  "A"‘oro 


noma  Mine-  T  imiteri  hnlHon  nro  "It  "ow  appears  conclusive  that  ii  taxes,  up  from  $22,999  to  $95,599.  the  correspoiidine  period  in  1  949  Tinplate  development  in  this  w.ar 
In  \inv  TotaiioH  *959  949  ne  Continuation  of  the  exploration  by  depreciation  of  $41,254.  pre-prodiir- '  "'as  realized  by  Alberta  oil  pro-  would  rank  in  importance  wFh 
auction  in  .la  loiaiiea  »  ,.  churn-drilling  as  outlined,  will  re-  tion  expenses  written  off  of  $49,377  ducing  companies,  operating  mainly  i  Consolidated's  discoveiy  of  rhe 

comparea  wiin  $h  i.sus  in -la.  ana  g,jij  blocking  out  of  an  in-  and  write-off  of  portion  of  shaft  In  Turner  Valley  during  the  first  eiectrclvtie  process  whirh  during 

creasing  tonnage  of  ore  of  the  same  sinkinc  of  $12,570,  net.  profit  re-  five  months  of  1041,  flcnres  issued  j  the  Inst  war  converted  a  mountain 


50c  wiiiie  Base  Metals  Mining  niilling  may  now  be  featured  ‘  ‘  |  [  jtjon  12.86 

touched  a  new  top  at  ll'sc.  Alder- j  fnmewhat  higher  grades  of  ore  ex-  - - -  - 

mac  Taek  Waite  and  Slldhlirv  Basin  iStS,  and  increased  profits  appear  ■  Is*  6  mos.  Jt  312.400  $3,931,606  $12,58 
mac.  Jack  w  aite  ana  ouaouij  jjaeiii  4-  1  1st  6  mos. '40  309. 400  3,974.236  12  84 

'vere  firm  spots.  inaicatea.  _ _  _ _ 

Pelective  stocks  featured  trading  '  P.4VM.4STER  CONS. 


.  ,  .  V  - - -  amcunien  in  inciuning 

because  of  the  large  quantify  that  p,,,;;,  $297,916.  bullion  of  $48,389, 


will  ultimately  be  proven,  I  believe 


Total  revenue  tn  1941  repres 
an  increase  of  $1,531,597. 


for  tiing.'itpn  at  Roche  de  Boule 


„  J  .  ,  .u  T,  ,  J  investments  of  $44,537  and  supplies.  The  record  production  of  3.959.-  .Mountain  neai  i=mithers  and  pro- 

$59,187.  Current  liabilities  to-  97,9  barrels  of  oil  obtained  in  the  duction  of  Cadmium,  bismuth  and 
I  Eg  cVcLt  $277,597.  including  $118., 529  five  months  period  of  1941  compar-  other  metals. 

!ov;;"Ey  ‘  dVcades'^ln  ^'TnS  ES'^aJita^rof  ^^75  4’$  E  V  '  T  - 


among  junior  golds  with  I^ceston  AlirnrC  jUfMCDAf 
and  Kerr-.Addison  moving  up  33c  ^  vUCDIjV 
and  5c  respectivelv.  Madsen  Red 

Lake  reached  a  new  high  at  75c  'as  AITTniTT  IIYrUrD 

Bonetal  touched  52c  for  a  new  1941  UUll  U1  IllullIjA 

peak  mark.  Aunor  and  MacLeod  _ _ 

Cockshutt  chalked  up  gains  of  25c 

and  2  3c  respectively,  while  Upper  Latest  Reports  Indicate  That 
Canada  gained  11c  on  the  week.  Improvements  Are 

Central  I’atncia  was  up  a  like 

amount  as  Hard  Rock,  Broulan  and  Continuing 

San  -Antonio  gained  about  7c  each.  — - - 

East  Malaitic,  was  under  pressure  The  monthly  bulletin  on  the  min¬ 
or.  the  closing  day  of  the  period  and  eral  production  of  the  Province  of 


PAYMASTER  TONS.  I.iflim*.  tiiva.  ihiup  ana  uiipiuinnce  dividend  paid  May  31.  leaving 

Paymaster  Consolidated  Mines  m  <  anadian  M-orking  capital  of  $175.2458  against 

cajmaster  consounatea  Mine,  -pn^omy.  which  will  be  affected  ad-  *85576  at  the  nrevious  vear-end 

June  output  Is  estimated  at  1 149.- |  vantageouslv  not  onlv  bv  profits  the  prexious  ,'ear  end. 

174  as  compared  with  $148,982  in  fron,  ,be  mines  themselves,  but  aLso  Encoiintered 

May  and  $14<,169  in  June.  1940.  in  supplying  a  profitable  tonnage  lO  Development  was  carried  on  at  a 

Production  for  the  fiscal  year  ended  the  Canadian  National  Railway.3.  slightly  higher  rate  than  in  the  pre- 

June  30.  last,  amounted  to  approx-  ghipping.  steel  milks  and  collater.al  vioti.s  year.  Estates  R.  .1.  Henry,  man- 


O’RKIKN  i.OLD  MINES 


$85,576  at  the  previous  year-end.  I  pf  1  997  379  barrels  in’ 19 11  ,  ‘  “ 

'  Ju  ,0,1  O'Bnen  C-old  Mines  Ltd  reports 

(.ootl  Ore  Encoiintered  The  May.  1941  summary  of  np- 1  production  for  the  three  months  end- 

Development  was  carried  on  at  a  '’nations,  .lust  released,  .shows  a  ,  .lutic  39.  1911.  thud  qu.irter  of 


total  Alberta_oil  production  in  that  |  ,j,p  mmpnny’.s '  fj.scal  .vear,  at  $247,- 


inonih  of  827.102  barrels  compared 


715  from  treatment  of  17.513  tons  of 
ore  for  ,in  aveiage  recoveiy  of 


Imately  $1,780,591,  a  new  high,  lines  will  benefit,  and  a.s  well,  ihe  ager.  .All  levels  were  advanced  west-  '"jUb  55.. 918  barrels  In  May.  1  949  Cpp  aveiage  recoveiy  of 

from  treatment  of  212.834  tons  of  Ontario  Hydro-Electric  Commis-sion.  ward  to  the  H  zone,  the  shaft  wa.s  5alue  of  oil  produced  last  May  was  .$14,1.)  per  ton.  The  quantity  of  ore. 

ore  for  a  recovery  of  $8.37  per  ton.  The  product  from  these  mines  will  deepened  to  open  the  87,5  and  1.999  $1,094,1  89  compared  with  $1 52,384  milled  wa.s  the  highest  in  the  com- 

In  the  preceding  fiscal  j'ear  output  |  also  command  its  way  into  all  ilie  foot  horizons  and  diamond  drilling  In  May.  1940.  (piny’s  history. 


ore  for  a  recovery  of  $8.37  per  ton.  The  product  from  these  mines  will  deepened  to  open  the  87,5  and  1.999  $1,094,1  89  compared  with  $.52,384 
In  the  preceding  fiscal  year  output  |  also  command  its  way  into  all  ilie  foot  horizons  and  diamond  drilling  in  .May,  1940. 
totalled  $1,565,847  from  203,55s  '  iron-ore  markets  of  the  United 

tons,  an  average  of  $8.18  per  ton.  i  States  that  are  tributary  to  the  Lake  - - -  --  -  - -  -  -  -  ■  ■  - 


the  stock  decline'd 


non  ana  |  eral  production  of  the  Province  of  I  Milled  Recovery  Per  Ton 

Beattie.  '  Quebec  for  May  1941  has  just  been  First  quarter.  52.210  $432,827  $8  29 


Average  Superior  region." 


Chesterville.  Naybob,  Senator  and  ,  ipsued  by  the  Quebec  Bureau  .  ll'Vsl  148  982  7  85 

Franroeui  moved  up  5c  each.  ,  .Mine.s  It  presents  the  production  June  !.!!!! !  I8!259  149J74  8  I6 

Smaller  gain.s  were  shown  by  Coche-  i  figures  for  gold,  silver,  clay  prod-  _  - ^  — - 

nour.  Golden  Gate.  Gunnar,  Kirk-  ucts.  lime  and  cement,  ’  -In  Int'ino  ^sar'ijo 

,  .r'.  T,'...  ,  ,  I  Lt  0  mos  40  101.299  842.149  8  31 

land  Lake,  Pavmaster,  Slave  Lake ,  All  the  substances  show  an  ap- !  _ 

and  Bidgood.  Gains  of  a  fractional  preciahle  Increase  as  compared;  SIG3I4  MI\F.S  (OrEBED 
nature  were  recorded  by  most  of  with  the  con  espondin.g  mouth  of  |  '  A"  v. ' 

the  stocks  in  the  prospect  gold  sec- 1  1949  The  production  figures  are  I  oigma  .Mines  (Quebec)  Ltd.  r 
tion.  I  akso  notably  higher  than  tnose  of !  Ports  production  for  June  at  $24? 


The  board  of  Steep  Rock  Iron 
Mines.  Ltd.,  is  now  considering 
final  phase  of  plan.s  for  bringing 
,  property  into  production.  .'linln- 
will  be  by  open  pit  method  which 
I  will  necessitate  the  diversion  of 
I  waters  of  the  Seme  River.  The  mat- 
,  ter  of  power  supply  is  also  being 


Senior  Gold.s  Better  |  'Oe  preceamg  montn.  .aprii  1 

Senior  golds  were  improved  with  !  exet^vteA  This  It 

O  Brten.  Pickle  Crow  and  Little  ; ' 

Long  Lac  the  most  prominent  fea- j  .  '  '..oarhed  an  ill-time  ”re-  $186,199  in  June.  1949,  I  The  Dominion  Government  has 

tures.  The  latter  two -stocks  touch- :  has  leache^^^^^^^  av„,*,  given  its  approval,  Hon.  C,  D. 

ed  new  highs  at  $3, On  and  $2.10.;  nrodnefs  lime  and  cement  i  r  t Howe.  .Minister  of  Munitions  and 

re,p„.,„,y  O  Brlm  ^5  undPr  IS:1;S  ‘  Ittiv  ‘yJ  ^  f  PPiJ'.  J«vin;  "'ril.en  Ih.  Port 

accumulation  and  the  ..took  jumped  .  ..  ,  .v  monthly  Mav  . .  _  32.515  252,068  7.75  Arthur  City  Council  with  reference 

ahead  to  touch  95c  but  closed  at  pstahlished  '  i  .  248,384  7.65  to  Steep  Rock  Iron  .Mines.  Ltd.. 

f?ai^  ^f‘,u-erL“  moved  F'"'’  ^^e  fir.st  five  months  of  theS,t6mo,  '41  1*^  $^717:^  $777  paying  in  part:  "This  department 

week.  Buffalo  Ankerite  mo\ed  up  nroduction  of  all  sub- 1  ut  6  mos. '40  138.649  i.i  17,387  8.06  has  classified  this  project  as  a 

35C  as  Dome  gained  $3,.  Hollinger  >^"^3;;^fhe^P'"“^^^^^^^  showr  a  -  ,  "'ar  industry,  thus  permitting  the 

SSg  and  Lake  Shore  $  3g .  Macassa  increase  as  compared  SULLIA'.A.V  t’O.VS.  development  company  to  appeal  for 

improved  its  jmsition  10c  as  corresponding"  period  of  Sullivan  Consolidated  Mines  re-  special  tax  concession." 

vanite,  Pamour  and  Siscoe  gained  ;  percentage  these  increases  ports  production  for  the  second;  The  prospective  undertaking  has 

smaller  amounts.  u  right-Har- j  ^  follows:  Gold,  7  per  cent;  quarter  of  1941  at  $312,542  from  ;  grown  continuously  as  the  ore  bod- 
greaves  was  acthe  ■"’i^h  the  stock  pp,.  cent;  clay  products.  I  treatment  of  31,674  tons  of  ore  for  ies  have  been  further  drilled  and 

selling  down  10c,  Teck-Hughes  .  ]jjqp,  3415  per  rent;  an  average  recovery  of  $9.86  per  investigated.  "Evidence  before  the 

eased  9c  in  small  trading.  cement.  28  per  cenk  Further-]  ton.  This  compares  with  output  of  board,  said  General  Hogarth,  direc- 

In  the  miscellaneous  section  .Min- 1  ,„nre.  the  production  of  gold  and  $316,327  in  the  prexTous  quarter  tor  of  Pieep  Rock  Iron  .Mines,  "is 
mg  Corp.  came  tn  life  with  thf" :  silver  for  the  same  period  is  the  I  and  $303,286  in  the  second  quarter  overwhelmingly  of  a  character  tn 


precianie  inciease  as  comparea  :  SIG.M.4  MINE.S  (QUEBEU)  .ter  of  power  supply  is  also  being 

mo  tL  nroducUon'ffguTeT  are  .Mines  (Quebec)  Ltd.  re-  considered  and  negotiations  have 

also  noTJhh  highei  than  tnLe  of  I  Ports  production  for  June  at  $248.-  reached  the  point  where  their  com 
the  preceding  month,  .April  ,  354  from  treatment  of  ^  Sn^uTcemen\"“^o^ ^  bm 

r;iEhf  fallS'^r"^  T^^^toT  Tf  rwtG  the.  points  may  he  forthcoming 

For  Mav  1941.  the  -silver  produc-  ' 'lay  recovery  of  $2D2.0b8  auj  soon, 

tinn  hac  roarhcH  an  Tii-fimp  TP-  $186, 10^  ID  Juiie.  1940.  I  The  Dommion  Government  has 


Tons 

Average 

Milled 

Recoverv 

Per  Ton 

quarter 

86,913  $ 

67  7.282 

$7.79 

30.823 

239.287 

7.77 

32.515 

252.068 

7.75 

32.405 

2  48,384 

7.65 

mos  *41 

182,636  $ 

1,417,021 

$7.75 

mos.  ‘40 

138.649 

1,1  17,387 

8.06 

77 


to  g.  _  .  r 

•’  irj  *  . 

.  '^’^Ory  ft  ' 

/A  tnL  /J 


r*  aT  i/TT  the  bulletin  shows  a 

$3s  and  Lake  c^hore  $3s^  ^^acassa  I  increa.se  as  compared 

improved  its  position  c  ^  '  with  the  corresponding  period  of 
vanite,  Pamour  and  Siscoe  gained  percentage  these  increases 

smaller  amounts.  A\right-Har- 1  ^ 


SVLL1\  A\  i'OSS. 


stock  recording  a  new  high  at  S5o.  inchest  in  the  history  of  the  mines,  i  a  year  ago 
Eldorado  showed  a  gain  of  oc  as  did  g^^^  (].,p  pigy  products,  lime  and  re- 
Transcontinental  Resources.  Frac- ;  output  has  not  been  exceeded  |,t  auarter 

tional  advances  were  chalked  up  by  j  j-j^ce  1932.  2nd  quarter  ' 

EE.AR,  Bobjo.  and  Towagmac.  |  - - -  6  Monttis  ' 

Western  oils  presented  a  firm  Kirkland  Lake  Output  Is  Up  ^ 
appearance  with  the  T.e.E  index;  A  r*  J 

Showing  a  gain  of  1.01  points  at  |  Due  to  Better  Ore  C»rade 

18.22,  Calgarv'  &  Edmonton  and  j  _ _  Wendlgc 

Home  Oil  were  active  with  the  for-  ,  j  .  ,  ^.,1^  output 

mer  advancing  20c  and  the  latter  S  of  *he  treatm 

12c  on  the  week  Extension  Oil ,  of  fhis  vear 

made  a  new  1941  high  at  17c  viiile  ' per  ton.  ' 
Royalite  continued  its  upward  mrrVaQPd  over  * 


Tons  Average 

Mill«d  Rccovert’  Par  Ton 
1 5t  quarter  41  30.607  $3  1  6,32  7  $10  33 

2nd  quarter  '4  1  31.674  3  1  2.542  9  86 

6  Montlis  '41  62.281  628.869  10.09 

6  Months  40  59.534  605,025  10.17 


.  indicate  that  early  estimates  of 
Average  tonnage,  quality  and  value  are  not 
j'gF”"  open  tn  question." 

9  86  I  General  Hogarth  also  added  that 
(g  'J’  :  it  was  the  firm  determination  of 
i  the  board  tn  keep  the  control  of 
(the  company  and  the  flow  of  ore 
,  in  Canada.  "We  will  never  permit  it 
ts  oul- 1  to  legve  Canadian  hands."  he  said. 


Due  to  Better  Ore  Grade  wend, go 

-  Alendlgo  Go  d  Mines  reports  bul- 1  Canadian  hands."  he  -said. 

Kirkland  Lake  Gold  .Mining  com-  DeSenVo^f"  9  6  Vof  '^an  anything 

pany  treated  a  higher  grade  of  ore  L  average  reVoverv  of  $11  58 

in  the  second  quarter  of  this  .vear.  ThEfoon,nqr«  with 


lu  ine  seuuuu  qua,  U,  ...  ;  per  ton.  This  compares  with  Mav 

vith  the  result  that  P' "  Ivo!  -  output  of  $45,481  and  with  $35,250 


Company” 


1 1  for  the  three  months  increased  over  .  ^  . 

Anlfo  (^insd  ^  fO''  quarter  Yield  7“  F340 

ft,r7o7fr  ^  ^  ^  ^  h''a5  $505,000.  compared  with  $486.-'  x 

turnover.  ...  , _  e-....  . . 


■lo-canaaian  gainea  o  t^c  m  tail  |  $505,000.  compared  with  $486.-' 

*"■  I  368  in  the  first  quarter,  mill  hajld-  First  quarter 

;  ling  37.503  tons  for  an  average  of ;  Apf'l 

Orpit  Seeks  to  Obtain  i  $13.45  per  ton,  compared  with  3(.-  . 

^  ^  i  499  tons  milled  and  an  average  of 

Finances  for  Development!  $12.97  m  the  first  quarter.  Heads  *  mo*  ■ 

_  I  for  the  latest  quarter  were  $14.98.;  *' 

'egoUations  are  proceeding  for  tailings  Ifss  62  cents  per  ton.  q  i j  q  i, 

nerAtsarv  fnnrfs  fr>  finanrA  a  Extraction  was  Oa.6  per  cent.  Out-  ooia  Den 


Milleid  Recovery  Pe 


First 

quarter 

9.184 

$139,307 

$15  16 

1  .April 

2.995 

40,670 

13  57 

.May 

3  105 

45.48! 

1  4.64 

June 

2.996 

34,680 

1  !  38 

1  St  6 

mos.  '4! 

18,280 

$260,138 

$14  23 

Ist  6 

mos.  '40 

17.981 

25  7.725 

14.33 

t  i  E^^ra^r  ceii^  Ou7  Gold  Belt  May  Pay  Higher  I  ^d o,^' 

shaft  sinking  and  underground  de- '  f”*  f®’’  first  half  of  this  j^ear  is  Dividends  During  This  Year  down  359  feet  below  this 
ve!opment"program  on  the  property  P"™Pared  with  $1,015,175  ^  - -  ,  At  a  depth  of  300  ft.  in  thf 


Details  of  the  deal,  the  like  1949  period. 

it  been  signed,  will  »  i  i.  tn  i 

trtiy.  i  Kerr- Addison  Declares 

Another  Interim  Dividend 


of  Orpit  Mines.  Details  of  the  deal, 
w'hich  has  not  yet  been  signed,  will 
be  announced  short hx 

Shaft  sinking  will  he  carried  out 
to  a  depth  of  .509  feet  with  four 
levels  to  he  established  to  explore 
the  wide  ore  zone  indicated  l>y  di.a- 
mnnd  drillini;.  Thi.s  zone  has  beiqi 


According  to  information  given  at 


•erage  Wendigo  Makes  Good  Pro- 
Jj  3?  !  gress  In  Shaft  Sinking 


Toronto  Bureau  Tha  Financial  Timet 

Toronto.  —  Sinking  of  the  winze 
below  the  l.lOO  ft.  bottom  level  at 
Wendigo  Gold  Mines  is  making  ra¬ 
pid  progress,  with  the  opening  now 
down  359  feet  below  this  horizon. 
-At  a  depth  of  309  ft.  in  the  winze  a 
good  ore  vein  was  intercepted 


annual  meeting  of  Gold  Belt  ■"'h'ch  is  believed  to  be  a  continu- 


,  Mining  Co.  Ltd  the  crush  position  of 
the  company  at  the  end  of  June  was 
about  $232,099, 

A  dividend  of  two  cents  per  share 


atinn  of  the  ore  from  upper  levels. 
The  vein  is  said  to  show  streneth 
and  good  mineralization  which  is  a 
promising  Indication  for  develop- 


the  wide  ore  zone  indicated  liy  di.a- '  Toronto  Bureau  The  Hn=,nciai  Timra  totalling  $51,999  wa.s  paid  on  May  'oent  resnlf.s  at  depth. 

mnnd  drilliiii.;.  Thi.s  zone  has  berm  Toronto  Kerr-.Addisnii  Cold  Alines  15th.  Directors  expect  that  at  least  'Ihe  winze  will  he  continitod  ton 

Indicated  for  a  b'ligth  of  1.999  foci  ha.s  declared  an  interim  dividend  of  four  cents  per  share  will  be  paid  distance  of  f,09  ft.  with  four  new 


with 'average  width  of  upwards  of  •’’>  rents  per  share,  payable  August  this  year,  with  a  pos.sibllity  of  six  levels  to  he  esiahitshed  at  1.59  ft. 

59  feet.  'siirf:ic<>  sampling  id’  tlie  -’8  to  .sliareholders  of  record  August  rents.  The  amount  paid  in  dividend.s  intervals. 

easti'rn  lo'o  ft'  leiigili  of  7lie  zone  '•  "'bicli  maintains  the  record  of  is  under  control  of  the  Foreign  ICx-  'I'be  company’s  fiscal  year  ended 

yielded  .$’’7  over  1  s"  ft  and  .f  1 .5  10  dividends  every  two  months,  change  Control  Board  which  res-  -April  39,  last,  with  output  for  the 

■  ,  ~  f\“‘  *  The  payment  in  .Itine  was  for  7  trlcxs  dividends  to  the  amount  12  months  to  that  dale  amounting 

*■  ^  _J _  _  cents  per  share  with  previous  pay-  earned  after  allov.  Inr,  for  depreeia-  to  $594,391  from  35.985  tons  of  ore 

I  mrnis  made  at  the  rate  of  5  rents  tion  and  depletion.  Four  cents  was  for  a  recovery  of  $13.54  per  ton. 

The  Fiiianeinl  'I'iiiies  rt'aeiies  n  9  s^bare.  The  current  dividend  will  paid  during  1949.  In  the  preceding  fiscal  year  output 

entail  a  di.shursement  of  .$235,515  on  Prcduciion  for  the  fir.s,  half  of  totalled  $453,737  from  34.592  tons, 

class  of  peojtle  ulio  are  infereslcil  the  4.739,391  shares  outstanding  and  June  was  estimated  at  5  23,318  fro,"n  an  .average  of  $13.44  per  ton.  .An- 

and  able  to  buy  iuiestment  securi-  bring  total  paid  since  inception  2,420  tone  of  ore  milled.  Results  a:  nual  report  for  the  latest  year  is 

,  of  dividends  in  August  last  year  to  the  mine  continue  In  a  satisfactory  expected  to  be  issued  later  this 

ties,  _ _ '  $1,750,211.  _  j  condition,  said  Mr  Jukes  j  month.  _  ( 


*lniiia^  iiith  its  extreme  tsirintinns 
ef  temperature,  has  nliravs  elertetl 
Burnett's  I^mtan  l)rv  <>in  its 
Jnvnnrite  all -it  rather  tiritik. 


It's  that  London  Flavour 
that  counts 

j  For  three  hundred  years  Burnett’s  London  Dry 
Gin  has  been  noted  for  its  true  dry  London 

[flavour,  which,  due  to  a  secret  process  of  dis¬ 
tillation,  is  part  and  parcel  of  the  gin  itself, 

:  Burnett's  London  Dry  Gin  costs  no  more  than 

}  ordinary  gins. 

I;  25  ozs.  ^2.30  -  40  ozs.  ^3.50 

* 

f  SIR  MBERT 

BURNETTS 

LONDON  Wl  GIN 


Burnett’S  is  just  that  much  BETTER 


Cistilied  and  Bottled  by  Distillers  Corporation  Limited,  Montreal 


IPS!! 


J 


Stock  Exchange  Record — Montreal  And  Toronto 


Abitibi . . . . . 

Do.,  prcf  . . 

Do..  7^c  pr^f  ■  ...... 

Acme  Glove . 

Do.,  pref  . 

Agnew  Surpass . 

Do,,  pref . .  .  . 

Alberta  Grain  . 

Do.,  pref . 

Algoma  Steel  Corp 
Do.,  pref 

Amalgamated  Electric. 
Anglo  (  an.  Tel  ,  pref  . 

Asbestos  . 

As&oc.  Breweries  .  .  • 
Do.,  pref 

Ault  Wiborg,  pref 
Barker's  Bread  .... 

I  >0..  pref 

Bathurst  Paper  “A"  . . 

Beatty  Bros  . 

Do  ,  1st  pref  ..... 

Do..  2nd  pref . 

Bell  Telephone  .... 

Biltmore  Hat  . 

BlueHiMon 

Do.,  pref . 

Brantfora  (  ord..  pref  . 
Brazilian 

Br^'uers  A*  Distillers  .. 
B.A.  Oil  .  .. 

B.C.  Power 

Do..  “B" . 

Bruck  Silk  . 

Building  Prod..  Class  \ 
Burlington  Steel. 

Can.  Bread  .  . 

Do..  ’  pref . 

r>o.,  *'B  "  pref  . 

Can  (  ement  . 

Do  .  pref  . 

Can.  Cycle  pref 
Can.  Foundries  "X" .  .  .  . 

Do..  “B"  . 

Car.  Nor.  Power . 

Can-  Packers  .  .  . 

Can.  S.S.  Lines . 

Do.,  pref 

Can.  Wire  it  C  able  “X  '. 
Do..  •  B” 

Do.,  pref 
Can.  Bakeries 

Do.,  pref  . 

Can.  Breweries . 

Co.,  pref 

Can.  Bron'^e  ..... 

L'o.,  pref  ..... 

C an  <  anners  .  . . 

I  o..  1st  pref 
I  o..  2nd  pref  .  . 
C  an.  f  ar  t  Foundry.  ,  . 

r.>o..  pref 
Can.  ( 'elanese 
Do.,  rights 
l'o..  pref 

C  an.  ("onv  erfers  .  • 
C an.  Cottons 
I  'o..  pref 

Can.  Drei.ge  (t  I  ock 
Can.  Fairbanks,  prrf..  .  . 
Can.  Foreign  Invest 
f  ‘o..  pref 
Can.  Gen.  Eler 
Can.  Ind  .Alcohol  “X” 
Vo..  -P" 

Can.  Iron  Foundries  . 


- Week  ending  July  8,  1941 - 

Prev. ,  High  Low  Price  Sj 
Close  Change 

,  fOn  V  80c  70c 

.  Mt  *1  ^*4  "h  ?8  1 


— 1941 - Current  \ 


Ask  High  Low 


- - Week  ending  July  8,  1941- 

Prev.  High  Low  Price 


Unlisted  Canadian  Stocks 

Furnished  by  Plaxton.  ('herry  &  Co.,  Toronto 
Industrial  A:  MIsc,  Storks  Bid  Asked 
Acme  Farmers  Dairy  Pref ...  .  $37.75  $40.00  j 

Adirondack  Fdries.  &  Steel 
I  ('om .  10,00  ll.f.O 


l2Vi  lOH 

10-. 


1312  10 

Olj  3 
102^4  101 
90  88 

1601^  137 


1  8.->  '1  .-n 
99  ion 


no 

32 1^  33 


104  108 

161^  18 


100  89^4 

10.5Va  102^4 


4  3G 

201.2  ir-b 


IO8I4  90 

11912  no 


L'o..  prrf 

To 

Can  1  orom^tiv  p 

(  an.  Oil  (  n 

loi. 

1  *o..  prpf 

Il8 

(  an.  Par.  Rly 

5*a 

6 

Can  Wallpaper  ".A" 

in 

Do.'B" 

!J 

(  hatf  avgi.1  W  inp . 

3*5 

Can.  W'.  B  Boxps 

lo 

19*4 

Carnation  Co.  Ist  pref 

ilT*s 

(^orkshutf  Plow 

4 

4*5 

C  onp.  Bakeries 

u 

10 

Con.s.  Min.  A  Smelt 

36*2 

38 -'n 

C nnsumers  Gas 

113 

113 

Cos.  Imoenal  Mills 

23*3 

23  Ti 

Crown  Cork  A  J^eal.  . 

24*2 

Crows  Nest  Coal 

33 

Distiller?-:  fograms  . 

21 

2D4 

1  ’o..  prrf 

Dom.  .Anglo 

85 

I  ’o.,  pref  .  ,  . 

Dominion  Bridge 
I‘om.  Coal,  pref 

Dom.  P'oundries . 

Im..  pref  .  1 

Dom.  Glass 

Do.,  pref  ...  1 

Dom.  Scottish  .... 

l  ’o..  pref  1 

Dom.  steel  <&•  Coal  "B" 
T’om.  S'tores  .  .  . 

I;om-  Tar 

Do.,  pref  .  j 

Dom.  Textile  . 

1  »o..  pref  . li 

Dom  Woollens . 1 

I  »o.«  pref  . . 

Dryden  Paper  .  .  . 
East  Kootenay  Power.  . 
Eastern  Dair’cs  . 

Eastern  Steel  Prod 
i'asy  Washing  Machine. 
Electrolux  Corp  .  . 
Enamel  A:  Heat.  Prod.  . 
English  Electric  “A".  ..  1 

Do.,  "B  '  . 

Equitable  Life  . 

Famous  Players  . 

Fanny  Farmer  Shops.  .  . 
Do.,  pref  ,  ,  ... 

Ford  Class  "X"  1 

L;o..  Class  “B"  1 

Foundation  Co.  of  Can.  1 

Gatineau  Power  ,  .  . 
Do.,  5b2''c 
Do.,  pref 

Gatineau  Bights  .  .  . 
Gen.  Steel  Wares 

Do.,  pref  .  .  ^ 

Goodyear  Tire 
Goodvear  Tire,  pref. new 
G.  L.  Paper  V.r,  ,  .  . 

Dn..  pref.  \  .T.  .  1 

Great  West  Saddlery 

Do.,  pref  2 

Greening  Wire.  .  .  1 

Guro.  Cnarles.  .  . 
(7yp&uni 

Ham  Bridge,  new  .  . . 
Ham.  Cotton,  pref.  3 

Ham.  l  nitea  Theatres  .  " 

L-c.,  pref  h 

Harding  Carpets 
hinde  iv  Dauch  Paper 
Holt  Renfrew  Co.,  pref.  3 
Hunts  r anaies  “X  . 

Do..‘-B"  .  .  . 

Imperial  Oil  ... 

Impeiial  ToI>arcn  .  .  1 

Lo.,  pref 

Ind.  Acceptance  "X  "  1 

intercolonial  Cral 
Lo.,  pref  . 

Int.  Blonde  Fowoers  1 

iJo..  pref  .  2 

Int  (  oal  A  (  ok^-  2 

Inter.  Metal  ind 

Do.,  pref  ' 

J.O.,  "X"  prff  in 

Inter.  Millir  g.  pref  1 . 

Inter.  Nickel  3 

Lo.,  pref  ....  11 

Int.  h'.  6:  P .  i 

1  *0..  pref  ........  ' 

Int.  pete  . .  1 

Inter.  Power  ...  ; 

Lo.,  pref  .  .  .  C 

In^er.  i  fililies  “A” 

LO.,  “B"  1 

Jamaica  Pub.  Seruce .  L 

i.o.,  pref 

Keh  inator  .......  .  I 

Lake  of  Woods  ...  1- 

Lo.,  pref .  11< 

Lang  A  tuns .  1 

Lauia  L  ecord  ...  .  ! 

Legare.  pref  .......  ! 

Liiiufcay .  (.  ' .  \\  i 

L'O.,  pref  . 

Loblaw  “A  .  2. 

i:o.,  -B"  2' 

McC  oll-l*  rontenac  ....  3 

Do.,  pref  .  .  .  J  f 

McKinnon  Steel .  2 

]  ‘o.,  pref  .  . 

Maple  Leaf  (jaraens  h 

1  o..  pref  1 

Maple  Leaf  Milling  1  ' 

i^o.,  pref 

Massey  Harris  ....  i 

i  'O.,  r-rff  .  D 

Mitmell  (  o  .  J.  S.  4 

Monar<-h  Knitting  ,  .  2 

i;o.,  pref  VI 

Montreal  Cottons  .  tA 

Do.,  pref  .  .  1  i3 

Montreal  L.  11.  A:  Power  21 
L>o.,  S^'c  Note?  47 

Montreal  Loan. 

Montreal  Telegraph  28 

Montreal  Tramways  .  .  18 

Moore  (  orp  ...  4  ) 

Ijo.,  “.A  "  pref  .  .  178 

Do.,  “B  *  pref  ,  288 

National  Breweries  .  24 

Do.,  pref  .  ;>7 

Natioiial  (irocers  ....  4 

Do.,  pref  .  .  29 

Nat.  .'ewer  Pipe  “A’'  .  .  7 

Nat.  Steel  Car  .  34 

Niagara  \\  ire  .  . .  *9 

Noranoa  Mines  .  ,  53 

North  Star  Oil  .  3-9 

Do.,  pref .  3 

Ogih  ie  Flour  ,  .  . .  19 

Do.,  pref  .  152 

Ont.  Steel  Prod .  19 

Do.,  pref  .  in 

Orange  Crush .  1 

Do.,  pr*-!  5 

Ottawa  Electric .  16 

Ottawa  Car  .  ...  6 

Ottawa  L.  H.  A*  Pwr  f 

Do.,  pref  ro 

Page  Hersey  Tubes  .  .  .  102 

penmans  Limited  .46 

Do.,  pref  .  124 

Photo  Engravers  16 

Porto  Rico  Power,  pref.  16 

Power  Corp  4 

Preased  Metals  .  8 

Price  Bros  . it 

Do.,  pref  ...........  61 

Quebec  Power .........  10 


19  18''^ 

I91i  I8I3 


osii  183^ 
97^2 


27  21 

2OV2  17 
23‘4  17 

lofi  ion 
126  108 
K'O  145 
45c 


...  i  Regent  Knitting.  ......  3*4  . , 

.  •  .  .  1  Do,,  pref . .  1.614 

•  •  Riverside  Silk  “A" .  181,3  ,, 

•  -  Rolland  Paper  ,  8  «. 

$6  "0  Do  ,  V oi.  trust .  !♦  ,, 

2  ^80c  Uq.,  prj,f  . .  ^  ^ 

$7  00  Russell  Industries  .  ,, 

l'o  ,  pref  .  IfiO 

I  ' a  !  Saguenay  Power,  pref  ,  1U6 

;  Shaw.  Water  A  Pwr.  ...  14  14 

I  $,5  00  sher.  Williams.  . .  81-2  11 

I  ^nt.  Do.,  pref  .  110  110 

?2  <2  Silverwood  Dairy .  .5^2  8 

L5  80(  bi  ,  Do.,  pref  .  614  6L 

Lltj  $1  OOo  Simon  A  Son*  .  f> 

I  $7  00  Do.,  pref . 105 

$5. .50  Simppon  “A  ”  stock .  H 

no.'lV  .  .3 

Int.  r^o.,  pref .  94  97 

51  90  "mith  'Howard)  Paper..  11  12 

^  ^  i>o..  pref  ,  .  97  98 

$6  00  Southern  (  an.  Pwr  ....  8I2  8U 

It  .'‘tanuani  ('hemical .  121-2 

$h  00  t-tandard  i’a^  ing  . .  (•■(iv  60c 

'  Do.,  pref.  'newj .  31.3  .. 

Stedman  Bros  . .  18 

eT  ^teel  of  Canada  .......  64}3  65 

$1 .  oO  ]  )o.,  pref  .  69  69 

Sterling  ('oal .  3^4 

nn  •'■tuart  Oil,  prpf  .  10 

^uparOik  llojipry .  3 

"o  J  ,)  prt.f . 

St.  Lawrence  Corp .  1  30  1..55 

Do.,  ".x"  pref  ...  14  14^4 

b  I  St.  Law.  Flour  Mills  . .  19 

^bc  ['o,.  pref  . no 

•  -  AA  Law.  Paper,  pref  ...  32,^  33 

Jo  A  Tamblyn  Ltd  .  11  10*4 

52^0  Do.  pref  .  r2*i^  . 

.  Tip  Top  Tailors  . .  61-3 

AA  Do,,  pref .  in:^ 

f ""  Tonkra  .  I 

51  •  i  !o..  pref .  12 

,  .  Toronto  Elex  ators .  20  20 

5'*  ‘  Tucketts  Tobacco,  pref .  146 

.  .  Twiii  City  .  1  30 

tann  I  pr'-f .  2'^)j  ■ 

'■*.  InionGaaCo .  11  11' s 

1  nitpf!  i-tpol  .  2’.  35j 

-P  I  Viaii  Ltd  .  3,1,^  .. 

•,  i  1)0.,  prof  .  kllj 

Wal,a3>o  Cottons  ...  Z'j'.-j 

IValker  Hiram)  G.  i- W  ns'j 

.•r\,v  l'o., prof . li.ij  1H;’4 

"i-  ..o  "ostorn  Canada  Flo'jr  1 

1,  ,  I'O..  prof  .  l.-i.,  tfi 

J1  nob  ^’"torn  Grorors .  40 '4  ,. 

Nrt.  ,  Do.,  pref  .  .  llo 

o  '■‘0  West.  Kootenay,  pref.  .  . 

A--  Weston’s  .  in  10 

aa  '  Do.,  pref  .  94  93 

’  Int  . 

nni’  44  innipog  Eiootric .  8no  80r 

*'  In.  I  Do..  "R" .  80,1  8.'<- 

ti  nnh  I’"  •  ntof  .4  4!  j 

on  44-ood.s  Mfi;.  Co.,  prrf.  .  F4 

""  4Vood.  .-Mpv  a  .1  .  prof  82 

ec  on  4  ork  Ki.itting  Mills  ...  .4  4 

I"  ™  Zollrrs .  im,  IPH 

$S  no  Do.,  prrf  .  21 

$s  no  n.\.\Ks 

Int.  Canadionnp  .Vat .  140 

Int.  C,,mm.'r,-p  .  1481^  InO 

Int.  Dominion  .  184  18,4 

Int.  Imprrial  .  If*!*  200*3 

Montroal  .  17ft  180 

.kOcib.  .Miv.a  rtoiia .  272  2110 

$8,00  Ko\r.l  .  l.I.A  1.84 

Tt,r,,ntn  .  240  243 

Int.  rows  and  TRl  STS 
Int.  c an.  Permanent  123  122 

Int.  f  nntral  ('an.  Loan  .  .  155 

Arr-  r'’hartered  Trust .  in 

$.»  ,.n  Invest .  23 

Huron  A-  Erie  ...  53  5M5 

'nt.  Do,.  20  p.c.  paid  ...  9  81^ 

$1  noh  Land.  Banking  A  L«'an.  43 

$8  no  \ar  Trust  .  146 

$1  20  Ont.  Loan  .  107^5  107 

$2  no  Toronto  Gen-  Triist  ...  64  64 

$3  on  Toronto  Mortgage.,  7.5 

$2  no  lifai  Estate  Loan  .....  27 

$.5  00  , 

Int.  1  . . . 

*j  i!  Record  of 

$l  no  ■ 

$6  no  - 

85  on  Aluminium  Ltd  . .  lOO  1013-4 

$7.00  Do.,  pref  .  117 

;  Bathurst  "B  "  .  1  50 

Arr.  Heath  Co.,  ‘'.-a" .  2)3  .  . 

.  ■  Heauharnois  9 

,  .  j  Belding-f 'orticelli .  80 

[  l>n.,  pref . 128 


Sales 

Bid 

Ask 

High 

Low 

DIv. 

Rote 

•  •  *  • 

3 

.3H 

5 

2*4 

Int. 

17 

IS 

15*.j 

$1  (to 

18 

20 

VnH 

$2  0  0 

12 

8 

)i0(. 

11 

9 

OOr 

03  4  J 

95 

89 

$6  0  0 

16*^ 

10 

8  Or 

16(1 

154 

$7,00 

103 

lOfi 

107 

103 

$0  .-0 

'S45 

17 

12 

POc 

.5 

12 

8*4 

10 

115 

198*3 

$7.00 

21 

0 

222 

6Ia 

.5;  3 

'40r 

'6 

(1 

, . 

106 

105  ^ 

$6.00 

Allens  St.  C’athArines  Pref  .  . . 
Allens  Tor.  Pref.  Bonus 
Com . 


Canadian  Active  Bond  Prices 

The  following  quotation*  arc  furnished  by  The  Investment  Dealers  Association  of 
Canada  as  at  July  9th$  1941. 

GOVERNMENT  BONDS 


. ,  inn 

inij 

12H  12J.3 


tK  nn  Atlas  8tppl»  Ltd.  Com  . 

»®„'n"  Barr.vmor«,  Cloth  Prpf  . 

,-,\n  ‘  Top  BtPwinc  “A" . 

IV  -n  Bl'iP  Top  Browins  "R  " . 

Pulp  A  Pappr  Com 

R.C.  Pulp  A:  Paper  Pref  . 

»-  nn  :  .  bUKar  . 

Brown  Co.  Com.  iwhen  iss.).  . 

Burns  A  Co.  Ltd.  “.\" . 

Burns  A-  I  o.  Ltd.  ‘  B" . 

sfi Tin  I 

•  ■  '  Can.  ('«4lonial  .Airw-ays . 

'A  1  Dan.  Co-operative  Woolgrowers 
^  i  ('an.  (.eneral  Invest  . 


1  ♦  Can.  1  nduflries  Ltd.  "B”  ( 'om. 
Can.  InduFtrirs  Ltd.  T'^'c  Pref.. 

Y  •  ('an.  Ingprsf’ll  Hand  Com . 

fin  Dan.  Investment  h'lind . 

AA  ^  Invc'Flor.?  Corp  . 

AA  Dan.  Motor  Lamp  "A” . 

53 . 0(  Can.  Nor.  p4»wrr  7''c  I’ref  ... 

•  ('.P. R.  4''t  Prrf.  i  i  par* . 

80cib)  Can.  Tube  A*  hteel  Ut  Pref.  .. 

tn  Can.  West.  Nat.  Gas  Pirf.  .. 
vO.tU  Can.  \\ estingliouff  . 


45  (Ml  47  no  I 
101  00  104.00; 


- 1941 - 

High  Low 

lOOJj  lOO’o  Dom.  of  Canada  Eonds . 

102  10l»i  •'  “  . 

102^8  102  **  *'  . 

98^8  98  Dom.  of  Can.  ^2nd  War  Loan). . 

08^8  D^)>a  Dom.  of  Canada  Bonds . 

ITLJ  •*  “  . 

IHU  88j,'  ••  "  . 

102',  in2  "  "  . 

101).  100»-i  "  '■  . 

101  Dom.  of  Can.  fist  44’ar  Loan).. . 
0'.,)^  Dom.  of  Canada  Bonds . 


Rate  Due  Payable  Maturity 


1027,  102Va 

104,7  ^ 


2 

JD 

G 

June 

41 

lOOSi 

10D4 

2*-3 

JD 

C 

June 

4.3 

lOljJ 

102>4 

3 

AO 

C 

Oct. 

42 

102 

102« 

3 

AD 

G 

Ort. 

40-52 

08 

99 

3 

JD 

r. 

June 

50-55 

98 

99X 

3 

JD 

c 

June 

53-58 

981, 

99  V, 

3 

MS 

c 

Sept.Perps. 

9D< 

9274 

l}i 

JD 

G 

June 

46-40 

102,i.i 

103  yj 

MN 

c 

Nov. 

48-51 

lot 

102 

FA 

r 

Feb. 

48-52 

101 H 

102  V4 

oM 

JD 

c 

June 

56-66 

100 

101 

3V3 

AO 

c 

Ort. 

44-40 

102M 

10354 

4 

AO 

c 

Oct. 

43-45 

104?., 

10554 

4 

AO 

c 

Ort. 

47-.52 

10514 

1064 

4*2 

AO 

c 

Oct. 

44 

107»4 

10874 

4*3 

FA 

c 

Feb. 

46 

toot* 

llOtj 

4*  j 

MN 

c 

Nov. 

46-, 56 

107  ft 

108)4 

4*3 

MN 

c 

Nov. 

47.57 

10754 

10854 

4U3 

MN 

c 

Nov, 

48-58 

108 

109 

4.1  i 

MN 

c 

Nov, 

40-53 

10374 

109J4 

5 

MN 

c 

Nov. 

41 

top, 

101  !4 

5 

AO 

c 

Oct. 

43 

106’.; 

107>i 

RAILWAY  AND  NAVIGATION  BONDS 


1.8.5  2.7.S 

S3  00  F6  00 
103. on  104,50 


Cana»Ia  Steamships  . , . , 
Canadian  Par.  Railway. 


JJ2  C 
MS15  C 
AO  C 


Jan.  57 
Mar.  42 
Oet.  4  > 


I9I3  19^4  19’4 

1 

l.'i.i  16  1,'-.!^ 


140 

I48I5  150 
185  18.5 


146 

1071.5  107 
64  64 


•f  >4 

325  ., 

17  ' 

13:',- 

•Arr. 

.  19 

22 

19 

$l  00b 

,  .  .  110 

112 

110 

$7  no 

+"h 

185  ., 

40'i 

31*5 

Arr. 

—  h 

130 

11*4 

10 

80- 

....  E2i,4  . 

•'24 

$2  60 

....  61.1 

10 

6 

6  Or 

....  102  107 

107 

ion 

$7.00 

_  1 

14 

1 

...  11 

1:1 

12 

25 

’Jl.*-5 

lu 

Int. 

*  t . , 

....  4.51,1  47 

4'. 

43 

$2  60 

...  138  IcO 

146 

$7.00 

_  1  05 

2 

1 

25 

26  4 

-k  yi 

423 

144 

104 

80cib>  1 

■k  “4 

700 

4 

2 

.... 

_  3 

4 

3 

•  • 

53 

fiO 

rO 

$6  00 

-5- 

135  ,, 

23 

$2.00 

480  .. 

48 

”7 

$4  on 

340  . . 

20“*  1 

18D5 

SI  .00 

—  ’4 

‘  3  5  ' !  ; 

I'H 

2‘4 

16 

...  i 

....  40 

fiO 

46 

$3  on 

116 

111 

$7.00 

$7  on 

26.5 

io 

T'4 

SO" 

—  T ' 

10 

98 

90 

$6.00 

14’*'  15 

18*4 

1.6 

$1.00  , 

71 

t  D-) 

60c 

. . . .  j 

-)-  5r 

114  .. 

1  0-4 

70c 

.... 

-r 

450  , 

8 

4 

....  I 

...  45 

f*5 

46 

Arr.  ! 

75  80 

74 

$7  00 

—  1  ' 

28  ,  , 

,6 

Int. 

—  's 

25 

11 

8*5 

80.'  1 

....  2314  24 

24*2 

2.3^4 

SI. 60  1 

140  142 

147 

140 

$8.00  ‘ 

-k 

128 

163 

146 

$8  on 

5 

200 

16.6 

$io  no 

1  .  . 

206 

1'2 

$io  on  1 

-hi 

13.5  .  . 

1;‘3 

170 

on  ' 

—  3 

11  .  . 

286 

270 

$12  nn  i 

19  .. 

1674 

14  • 

$K.nn 

13  .. 

2d;> 

240 

$10  00 

—  1 

2  .. 

134 

120 

$8  no  ^ 

I.V4 

$8 ,  nn 

; 84 

1‘2 

90 

$4  no  • 

.  25 

2i 

20 

52  nn  • 

-h  2>3 

7  ,  . 

6 

.'3 

$4  no  ! 

—  )s 

40  .  , 

11 

8 

8nr  ;  ‘ 

....  45  .55 

63 

4.3 

$4  nn  j  I 

.  146 

1.^0 

140 

$H.nn  1 

-  ,'i 

25 

114 

106 

$5  nn  1  1 

—  1 

86  . 

80 

61 

$4  nn  I 

....  75  82 

82 

76 

nn  8 

....  26  28 

27 

24 

$3 . 00  , 

Can,  Wire  A  Cable  I'ref.  106, .50  lO'.T.i 

('apital  Wire  Cloth  Pref .  20  00  22  00 

('base.  A.  W..  1  nit? .  18  75  20.00 


Corrugated  Paperbo.x  Com. 
Dover  Imiuetries  Ltd  .... 
l>unl«>p  Tire  Pref.  .  . , , 
East.  Bakeries  Pref.  .  ,  .  .  . 
Eastern  ^teel  Prods.  Pref  . 
Ea.;y  Washing  7'"^  Prrf.. . . 

Easy  W  ashing  ('em  . 

hf*eieral  (irain  63 2''f  Pref  . 
Fort  Willuim  Iloiel  l  nitg.  . 
(io-.ierieh  Kiev ator .  .  .  . 

(it.  Lakes  I’ower  7.00  Pref 
Guelph  Carpet  ('<>m 

(iurney  Founnry  Prrf . 

Ma.v  PS  9teel  ('om . 

Highlaiul  Dairy  Pref  . 

Holt  li«*nfrow  (*om  .... 
Imperial  \  arnish  C<'m  .  . 
Indust.  ,A<*ieptan<r  Pref  .. 

Inglis,  Joun,  ('om  . 

Ingram  aV  Bell  new  prrf,  .  , 
Inter.  Nivkel  7'  ,  Prrf  .  . . 
Inter,  v  tilities  1.75  ITfl  ,  . 


91 

Canadian  Far.  Railw’ay . 

3'i 

15  Keh. 

51 

9.6 

(  anadian  Par.  Railway . 

4'; 

July 

1960 

ns'*' 

Can.  Nat.  Rly.  (Dom.  Guar.l. . 

41) 

MS 

CNL 

hept. 

.61 

1  1  ?4 

Can.  Nat.  Rly.  (Dom.  Guar.D . 

4\ 

31315 

CNL 

June 

55 

113..,, 

Can.  Nat.  Rly.  (Dom.  Guar.')  . 

5 

JJ 

CNL 

July 

44-63 

99\i  1014 

102  104 

98  ^ 
93*4  95^4 

99  101 

1133^  1 14 ’4 


Can.  Nat.  Rly.  (Dom.  Guar.),.. 
96*3  Can.  Nat.  Rly.  (Dom.  Guar.). . . 


Dec.  4)-50 
Jan.  54-50 


PROVINCIAL  AND  MUNICIPAL  BONDS 

Supplied  by  the  Investment  Dealers’  Association  of  Canada 

PROVINCIAL 


101  :.o  104  nn 


104  '0  102  00 

103.00  98  00 

101  (Ml  99.00 

9  9  . 50  96  fiO 

12  00  8  1  00 

10.3  .  0  100  .5  0 


lit  25  lo*^,nn 

los.;.n  106  on 


British  Columbia , 

X  Do . 

I'O  . 

Manitoba . 

X  Do  . 

New  Hrunswiek  . 

X  Do  . 

Nov  a  9 rot i a . 

Ontario . 


107.0  10.3  uo  z  Do.,  ih.e  r.r.)  ... 

116  no  1I4  00  z  Do  . 

96.. ^0  p.5  00  Prinee  Edward  Island  , 

100  00  <  8  on  (^Iieber  . 

75  00  62  00  har-katehewan  ... 


s  London  7'"f  Pref  .... 

iebi  ’I'h.  7'  ^  Pref  . 

IS  l..>ew’s  Ltii.  Com 
IS  1.4»ew’s  Ltd.  7^,  Pref.. 
A  Gnt.  New  Ci»m 

Ltd.  6^,  Pref . 

eal  Ldand  Pew.  7%  Pref. 


ew  Mrth.  Lory.  Pi 

ihinus  . .  .  .  . 

•  *r.  0?’t.  power  Pref  ,  .  , 
"itn  .Ameriran  F.lev.  Pref 


1 6 . . 0  20 

102  .  ■  110 

18.^0  20 
39.00  . 


97,50  99.00 

.7.>  I  no 
100.50  104.00 


1(V..25  107,00  : 

100  00  102.00  I 


10.-*  00  102  :0  xHalifax. 


98  .*  o  98  no  1  ,rvig  .... 

H‘2  -'0  101  no  Monel  on  . 

<6  ro  !*0  *0  Montreal 
106  M)  106  no  xOttawa.  .  . 
10.5  00  102  no  x()ueber 

99  00  9.'  no  xhaint  John 


Rate  Maturity  Price  A«ked 

6''r  1  Meh.  IP47  66  00  72  00 

1  Ort.  1959  .^6  00  61  00 

6^  1.5  Feb.  1947  103  00  108  00 

4t3  1  Oet.  1953  99  00  103  00 

f''c  1  hept.  19.53  ion  :-0  105  00 

6^f.  1  \pr.  1947  96  00  101  00 

1  Oet.  1951  86  00  91.00 

M3  1.5  Mav  19.=  0  101  00  106  00 

1.5  Apr.  1961  96  00  101  00 

4‘2  I5>ept.  1952  103  00  107  00 

.'t.,  1  .luly  i946  109  00  112-0 

4>2  1  June  19-0  106  25  109  =0 

4M  1  June  1971  103  00  108,00 

Vo  1  Aug.  19r-7  104  00  1O9  00 

4^4  1  Jan.  1970  11600  12050 

3M  I  Oet.  1945  96  00  9L5n 

414  1  Aug  1958  99.00  104  00 

Vr  15  Aug.  1953  63  00  70  (»n 

S'";:  15  Meh.  19.'2  82  60  87  00 

5%  1  Aug.  19,^8  72  00  78.00 


1  July  19.-2  92.00  97  oo 

IJan.  1952  102  -0  107  00 
1  May  1952  98  00  103  00 
1  Meh.  1953  98  t)0  103. *0 

2. luly  19.‘^4  101  00  106  On 

1  Meh.  1945  !H  00  « 6  00 

1  July  1949  106  00  110  00 

1  July  19  59  103  00  108. 00 

15  Apr.  1971  1  7  00  102  00 

1  Mav  1967  88  00  93  00 


..'0  87  no  St.  Lami»eit . 4-4*3  1  May  1967 

no  101  n  Sydney  .  1  Aug.  P  44  102  *0  107  00 

no  <  6  on  Three  Rivers . .  1  Nov.  1958  *  7  00  102  00 

,00  96(10  vAaneouvrr .  5'^  1.5Jan.  1970  98  00  103  00 

on  95  ro  W'estmount .  4'‘r  1  Mav  1954  9.5  00  lOri  00 

.no  67. '0  5S  ind?nr  .  3I4  31  Der.  1975  68  00  73  00 

.00  f*9.00  xW.nnipeg  . .  4U  1  April  1961  101.00  106.00 

x-Paynble  Canada  and  New  York.  z-Fayable  Canada,  New  A’ork  and  London. 
x-Pavablc  Canada  and  London. 


CORPORATION  BONDS 


Record  of  the  Curb  Markets 


* 

...  84 

87  88 

8.'^4 

.=.0 

B.  C.  Parkers  ,  .  . . 

.  10 

10 

9’4 

73 

75  83 

69 

$6  on 

BrlEht  Cn.,  T.  G . 

150 

153  1.55 

140 

$7  on 

I  m.,  pref  . 

.  90 

no  _ 

16  .  . 

1  '-0 

1  00 

C algary  Power,  pref .  . 

,  too 

8  74 

770  .  . 

8 

6 

Int . 

Can.  A  1  >om.  Migar  . 

.  21 

24 

23?^ 

4’,  4  1-  fs 

1040  .  . 

51^ 

4 

<  an.  Bud  Breweries.  . 

.  4  *-2 

4*0 

A  <4 

.'Or 

Canada  Malting . 

.  34 

34 

S2 

.  , .  50c 

OOr  rO' 

25r 

Can.  \  inegars . 

.  71, 

7': 

99h  1005§  10214 


Int.  ('an.  Stareh . 

....  I  )o.,  pref  . 

Int.  Can.  Industries  "B”  , . , 

I  )o.,  pref . 

2  -50  Can.  (ien.  Investment  , 
•  •  ('an.  Int.  Invest.  Trust. 


5 

s 

'35  ,  . 

'•’4 

Int. 

Do.,  pref  . 

.-0 

164 

20  20 

16Pi 

$1  no 

t  anadian  Light .  . 

1313 

22 

23 

2Ui 

hi 

800  , 

28 

2Da 

$1  .600 

Canadian  Marconi 

6r«r 

66c 

13 

16 

13 

Arr. 

('an.  Nor.  Power,  pref. 

98 

98 

16*5 

IfN 

15*8 

*9 

1425  , . 

1.5’4 

14',i 

$1  no 

('an-  P.  A  P.  Invest 

2  'c 

SOc 

16*4 

— 

10  ,  . 

15h 

In 

$1  on 

Do.,  pref . 

12 

121., 

12 

-t- 

165 

12'4 

103| 

Int. 

V  an.  \  tekers . 

2 

9.1  , 

^4 

7 

88 

'  ■ 

61.3 

80r 

Oo.,  prc'f  .  ... 

in 

13*4 

2P*  21*4  — 
4^  3-2  47  3-^  -n 


16bs 

433.3  —  1*3 


8A-i  I 

64V^  -f  4 
10  i-  i 


27 

21 

$1  00i> 

26 

22*'i 

$i  nno 

9k'  “ 

8.1  ^ 

S6 .  on 

bo 

.*0 

Arr. 

7 

1  d 

44 

24 

3*4 

2 

9-6 

2  > 

47 

46 

Int. 

“0 

;o 

Arr. 

64 

.6.6 

S4  on 

llH 

no 

$7  tm 

2.1 

20*.^ 

$l  60 

.0 

4 'DU 

$1  .60 

16 

$l  26 

80 

2  > 

$1  7.6 

i  <6 

47 

41 

$2  20h 

1K8 

177 

$7  no 

276 

266 

$7  on 

27*4 

18^4 

$2  on 

3r^4 

36 

$D7.6 

OH 

26\ 

24 '-J 

$D.60 

3I 

$2 .  no 

2  A2 

19 

$2  on 

4  » 

$4  00 

1  Or 

3-6c 

31^ 

3 

36r 

2ih 

18 

$l  .00 

166 

146 

$7  on 

10 

9 

Int. 

107  *i 

$7  00 

i 

7 

4 

16 

14 

In*. 

8*4 

6 

Int. 

11 

•Mi 

iiit. 

99 

90 

$6.00 

102 

96 

$6. on 

.60 

46 

$3  00 

124 

122 

$6  on 

16  */^ 

16 

$i  on 

99 

96 

$7  no 

6 

3H 

Int . 

5 

Int. 

12^ 

9 

70 

61 

$5.n0 

r.i 

$1.00 

$5  .'^0  Can.  Weftingliouse 

$5  00  Catelli  I  ooo  I'rod . 

Do.,  pref  .  .. 

City  (>as  A  Eleetrir 
37  (M)  Con?,  rand  A  (ir.,  pref. 

$2  ^Ob  Clause  Neon  . 

i'Z  50  (  ,,rn,  .Meiihol 

Com.  Alcohol,  pref .  .  . 

Int.  Con.  Idv.  ^pc  .  ... 

I  *o.,  pref  .... 
Arr.  ('ons.  f'aper  (  urp  . 
bOv  Cons.  Pres?  Ltn  . 

Corr.  Paper  Box.  pref. . 
('rown  I  om.  Gil 
Celtic  Knitting  .  . 

Arr.  cuh  Airc’^aft . . 

David  A  Frere  “A  ' 

Arr.  jiavKi  A-  Frere  “B"..  .  . 
Int.  Dehav iland  .Aircraft  .. 

1  o..  pref . 

Arr.  Disherrteel . 

•  10..  pr(  f  ,  . 

r>om.  Enginrering  .  .  . 

•'  I  -oni.  OiU  loth  .  . 

40cu>'  liom.  .'  quare  ... 

i-onnaeona  Paper  "a  * 
00 

$4  OOh  East.  Kootenay,  pref. 

$8  00  Ea.-lern  1  aines.  pref. 

$1  ijO  Eleet  Aircraft  ,  , 

$1  .0  pairi  hilu  .Aircraft  ,  .. 

Int.  j*or.  Pow.  ^ec  . 

Fraser  Co v’s  . 

Arr.  |,o.,  vot.  trust 

y\rr.  Kreiman’s  l.,td.  pref.  .  . 
$.5  .-0  niiitrest  (  olieiies 

S2  no  j  ^  pj-cf . 

M  on  Honey  1  ( w  pew  .... 
Humi»erstone  r  hoe 
Arr.  Hyuro-hlerlric  tec 

^1  ^ot.  Paints . 

I'O..  pref  . 

Arr.  Intercity  Baking  ...  - 
Interstate  Kovalty  “A” 

"iP* . 

A>c  Lar.gley  Ltu.  pref 
cT  oO  John  P.  A  P 

int.  Lake  bulphite  Pulp 
Int.  Maritime  Tel.  A 'I'el 

1-0..  pref  . 

Melchers . 

Do.,  pref . • . 

■  •  Mercury  Mill.** . 

•  •  Do.,  pr»  f  . . 

.Montreal  Is.  Power 


I  Nova  notia  Light . 

I  »o.,  pref  . 

.Noornuyn  .Air  . 

Ont.  tilknit,  pref  .... 
;  Paton  Mfg 

'  1  'O.,  pref  . 

Power  ( 'orp.  pref  ... 

D(k.  2no  Pref . 

Prov  iticial 'I'ransport.  . 
(^ueliec  Telephone  .... 

Reliance  Grain  . 

Robert  Mitchell . 

Rouert  r  impson,  pref, 
Rogers- Majestic  Radio, 
tangamo 

bari.ia  Bricigo  ••a"  . 
Do.,  “R’’ 

So.  Can. .power,  prrf. 


1.56  1.85  1. 

iU  m.4 


80c  1  10  I  50 

8  12  10 


25  27V^  2 

1.60  1  50  1. 


no  fee's.  Holding  Corp.  O'";-  Pref. 

$2.U0  Bonus . . 

Standard  Fuel  63  o'",  Pref . 

Stedman  Brothers  I'ref . . 

Si. lion  llorsUy  . . 

Thiro  Can.  (ien.  Inv.  Trust. .  , 

Tip  'J'op  Tailors  Inc.  Pref . 

Toronto  (  a rpet  C<*m  .  .  . . 

'I'oronlo  Carpet  Pref  . 

S8.on  Traco  rs  Fin.  "A”  IV'f  •• 
$6  00b  Tradfr.s  Fin.  “A”  A  “B'  Inc. 

.  .  i  Ki^.  .  . 

Trani  r.-  Fin.  ”X  "  A  “B”  Ci'm. 
$4  00  1  liited  .Nmusemen  ts  “.A” .  . .  . 

84  00  J  I  nited  Cfirps.  “.A"  . 

$7  00  I  \  liiiro  (  ’  B"  ... 

30c  ,  X  niterj  Farrrerr  ('o-oji.  Lid  ■  • 

$6  00  X  nitOfi  ^teel  '  Pref,  . 

$6  00  \’ii’f>ro\  Mfg.  Pref  ....  ... 

$6  00  Wentwortti  Rariio  Pref  .... 

SI  -'0  W'e.'t  ('an-  Hv'dro  I’ref 

40c  I  West.  Grain  Pref.  Bonus 

^  in?  Tru't^,  I  oan  A  In-rr.  Sfoi  Ks 

1  /  !  British  .Ameriia  Nssee  . 

8"  (Ml  British  Mort.  A  Trust  . 

8-  on  '  Biro  Insce  . 

^-’00  '  Canaria  Life  Insurance  . 

i  Capital  Trust . 

*'  ^  ('ent.  (  an.  I. oan  A  Sflivings. 

Y_P  ('ommer<  ial  h  in-  ('em  ■  .  •  •  • 

81*  00  Confeaerat  ion  lofe  30''^  pd.. . . 

*'  1  *  .  Continental  Life  20' ,  jjd  .... 

<7  00  •  Dom.  Can.  (ien.  Insurance.  .. 

"■  I  Dom.  Fire  Insurance  . . 

;  Emr  ire  Jdfe  20',  pd . 

■  '  '  ■  [  Excelsior  Life  38'",  pd . 

■  '  ■  i  Great  West  Life  . 

tl  \nn  Gtoiranty  Trust  Can  . 

'  Guelnh  A  Ont.  Inv.  -par  $.50). 

7,.’  Halifax  Insurance  . 

Huron  A  Erie  Fully  pd . 

j  Imperial  l.ife  2 

■  Industiial  Mort.  A  Trust  ... 

T.amhton  Loan  A  Inv . 

Landed  Banking  A'  T.,oan  ... 

’  ' .  ’  London  A*  W'estern  Tru?ts  ... 

'-nr  Manufacturers  Life  .  < 

Midland  Loan  A  ."'avings  .... 
Monarch  Life  20'“;-  pd  ... 
Ontario  I,oan  A  Debenture.  .  1 

'  '  Premier  Trust  . 

'  ■  ‘ ;  ?nv  preign  Life  20^^  pd . 

Sterling  T rust  . 

51  (in  ^1**1  .Asscp .  2 

Toronto  (ieneral  Insurance  .  . 
Trusts  A  Guarantei^  New  .... 

A^f  Waterloo  Trusts  A*  Savings.  .  .  1 

Western  .Assce.  G om  . 

\rr  Western  idfe  10'";  pd  . 


j  Supplementary  Bonds 

!  Supp’  cd  by  Plaxtop  Cherry  A  (.'o.  'Taronto 

*  MDci  llancoii'.  Corporation 

j  I  illitj  tV  Rcaltv  RoimIs  Pi  1  .Askei 

.Aeadia  bugp.r  O'";  H -54  b'l  9^1 

!  .Xiexandra  .\pts.  3'"j  ,,  .  36  y.vi 

j  Mg.  ('ent.  H-R.R.  o' ^  19.59(F)  8 

'  Balfour  Build  ng  6'":  1913  iF  "6  3P 1 

B  C.  Power  4*1 19."0 .  9!  1  3  101 

I  xB.(’.  Pulp  6''t  1!*.50  .  8.5*4  K7 

I  xaB.C.  Puln  7^o  M'O .  112  11-5 

,  '  Burn^ACo  .  63  65 

1'  Canada  Flectric  D  M65  .  !5  17 

•  Coonia*  6' ;  19.'4  .  96I3  98 

i  Dominion  ('oal  4  *y^  19.'2...  103  lO-l) 

'  i'om  Secit.  Inv.  p  II. '2  16 

I  f  .’oniinlon  Woollens  6'  19,53  .  IT  9^  i. 

'  xDryden  r.aper  6'“,  l!*l  •  .  Ol't/s  lOl  i.. 

DufTenn  Pav  ng  195.5  (F>..  ^6*4  58' 

Grit  fDas?  5' :  19.  0  w.s.  .  91 

Gencal  Broi-k  Hop  I  ID.  19,'  4.  32  3-1 1. 

Genc-al  rtecl  Wai-e.^  19'2  99  loiii.; 

(ireat  Lako^i  pow  .DC,.  19.‘6.  99  KMn; 

.  Cireat  Lakes  pow.  .5' j  19.'7.  ..  96  9S 

;  Great  West  Saddlery  .t*";  1948  101  13  103i. 

:  ..Gurney  Foundry  •-*  2'^'  19D).  .  7OI3  72 
I  Gv’psum  Lime  A  A.  .  'j'  c  1948  !»!»  lOui 

I  1...  «  .*  loc'j 

.  lOpl., 


19 

no 

20  on 

1  llllMrs 

Tel.  A  Tel.  6H.  1955.  . 

Bid 

.  .  69*2 

Ask. 

72?  3 

Bell  Telenh(>nP  6,  19. .7  . 

.  118 

68 

00 

Bell  3'elephone  6,  19.60,  .  .  .  . 

.  118 

1 

1  .2o 

B.  ('.  Telephone  4  *5.  1961  ... 

.  106*^ 

109 

1 

2  2* 

Cjilgarv  Power  6,  i960  . 

.  106 

109 

1* 

1.6 ,.  0 

Calgarv  Power  .6.  1961 . 

.  102 

10^ 

68.00 

(*.  N.  i'ower  .6,  19. *3  . 

.  lOOU 

tost  j 

6.-> 

.'tO 

n.  G.  A- t'l,’*-.  5'8,  1045  — 

.  lot 

lostj 

80 

no 

es.nn 

Gatineau  Pow.  3-H  ,  “.A”. .  .  . 

.  96*2 

99 

12 

■J.5 

13  2.5 

l'o,.-TS” . 

Do  ,  5.  1043.  !>.  Wtd  _ 

.  0.6*3 
.  100*3 

97*3 

103 

(> 

no 

Int.  llvnro.  Kler.  IT 44  ...... 

.  48 

,51 

13 

in 

1 1  on 

'  Int.  Power  6.  19.66  . 

.  100 

18 

26 

19,00 

Int.  Power  6.  19.67  . 

.  94  *i 

3 

,'•0 

4  26  • 

Int.  power  6*2.  1967.  . 

.  98*3 

2 

7.-* 

Mrl.an.n  .!.  IDiO  . 

.  96*3 

09 

23  .50  ^  Mar.  T.  A  T.  4.  1967 
2-5.75  »'  Mont.  1-1.  .'  ij,  1957  , 
.\iont.  Tram.  5.  HMl 
11.50  Mont  n'ram.  5,  19.5.5 
6  2-5  Mont.  Tram.  4'^.  19-' 
.Mont.  L.  H.  A  P.  3^2 
54  no  Mont.  L.  H.  A-  P.  3*2 
130  Ou  .Mont.  L.  ID  A*  P.  3  * ., 
83.00  N  lid.  A  r.  4*5.  1956 
lOK  On  *9  '6 

32  .^n  ^ 

L5  5  On  Gttawa  Power  4.  19.57 


140.00  1.5,5.00 

2  80  3  00  6)ttawa  \  .  I  .  4,  1964  . 

n"  no  I-II  nn  I"’"'*?  *'  *;  . 

nr,  rn  an  nn  ynn.  1  nwor  4.  _ 

11'’  .',0  m  On  .'aK'K'na:.  T''«nr  4!2,  lOfiR 

139  rO  14.5  00  ^ha’^inigan  4*2.  1:67.  .,. 

5  75  6  0  bhawirigan  4,  P  61 

70  50  74,00  *  nited  ^ecurities  5lY.pf2 

194  00  200, no  W'iniiipeg  El.  *J,A”  l9Dr>.  ., 

101  .00  103  00  *  ‘  . . 

.51  00  ,53  no  I  Indusfrlal 

13  ro  i4.ro  Abitibi  5.  i9.-3,  C.O.D.'s.  . 

.55.ro  59.ro  Alitibi  5.  19.53 . 

293  on  309,00  Alberta  Pac.  G.  6.  1946.  ,  . 
2  ’,r0  27  .'0  Algema  Steel  .’*,  1948 

30  . -0  33  00  Brand.  Heneierson  6.  1948 

46.00  .51  no  }Xrnwn  :  1946 . 


226  no  241  00 


106  . =^o  112  no 
.•  4  no  .57  no  ! 


293  00  308  no 
4  25  1  7.5 


I  Investment  Trusts 

!  Compiled  by  A.  M.  Kidder  A*  Co. 

Bid 

'Boston  Trust  . . . 13  81 

Can.  Ameiican  Trust . 2.60 

(  an.  International  Trust .  4 

('f'mmonvvealth  Int.  C'orp.  .  .  .  ^ 

'Diversified  Trust  Shares  “C’5  .  3,2  > 
'Diversitifd  Trust  Shares  “i>”.  5,00 

;  'Ma.-s.  Inv.  Trust  . I"*  .98 

'Mas.'s.  Inv.  Trust  Seconds .  ^  ‘1". 

\  nited  Bond  A  Share  .  6'^j, 

>  flDtrlhiiiors*  <;roiip  Inc. 

“North  Amer.  Trust  .'shares  1953  1  95 
-  D»i.  195.5 .  3.40 

•  Do.  19.56  ,  . 2.35 

•  Do.  19.58  .  1.9.5 

•Cumulativo  Trust  Shares . 4.20 

.VineiPan  noro>Dor  Ciroiip 

'C’orp.  Tr.  ^h.  Origir.al  .  2  17 

“  i  !e.  Aceum.  Is-  Moditied  ..  2  45 

'  Do.  i  nmouifird..  .  2.0,'> 

Calvin  k  IsMiO'i 

Canadian  investment  Fund  ..  3.25 

'Bullock  Funds  . 12.40 

“Dividend  Shares  . 1  **  ’ 

*(  .S.  Elec,  Light  A  Pwr.  “.a”..  .  13'j5 

'  Do.  "B”.  . •  D57 

'.Nation  Wid(  i-ecurities  “R’’.  ..  3  3-* 
“Nali«»n  Wide  Securities  5’oting  .  1.07 
.S.  h  unds. 


Ask.  .  Can.  ('ement  4*^.  1951 . 

72*3  (’an.  P.  A  P  Inv.  19,58  . 

,  C.  Int.  Paper  6,  1948  . 

I  Can.  Loco  6.  19.53 . 

109  ;  f'an.  X'lckcrs  . 

109  Cons.  Paper  .5  1961  exg  .. 

1041^  ^  Dom.  Steel  A  (  oal  6*5.  19.5.5 
103*2  '  Dom.  Tar  A  Chem-  4*2.  1951. 
lOSDj  Donnacona  Paper  4*5.  i9.’6..  , 
99  Eastern  Itairies  6.  1!  49. 

97*^  Famous  Players  4*2*  1951  .  .  . 

103  Federal  Grain  6,  D'69 . 

51  For.  P.  P.  Sec.  6.  1969  . 

;  Fraser  ('o.  6.  I960 . . 

.  '  (It.  Lakes  Paper  5.  195.5  . . .  . 

Int.  Citv  Bak''.  5,  1948  .  ,  . . 

99  :  L.  St.  P.  •  *2.  1961  . 

104  Lake  St .  .loiin  5,  1961  . 

Maple  Leaf  3-51-2,  19.58.  .  ,  .  . 

97  .  MrColl  41  J.  194  «  . 

68  .Merspv-  P.  .5,  19.57  . 

^Ie^sev  P.  6,  1949 

102*3  M.  A  (5.  Paper  5.  1960  . 

too  Mont.  D.  D.  6,  194.8  . 

ion  s.  A  C.  3*^,  1168  . 

:  Price  Bros.  5.  19.57  . 

’  Price  Bros.  4.  1957  . 

102  ;  Restigoiiche  6,  1948  .  .  , . . 

Holland  Paper  4*2*  19.51  ,  .  , 

Smitn  ID  4!'3,  1931 . 

103*2  1  irted  Amusement  5,  1956 

103'j  i  I  nited  Grain  (D  1*^.  1949 
106*2  ,  1  nifed  (»rain  (D  5,  1948  .... 

10'.  j  T  nited  Grain  G.  5^^.  1949  .  .  . 
102*4  Western  Grain  .5,  ls*49 
t }  Real  FAfafo — 

,  :  Alex.  Bldg.  6.  1947  . 

i  Acadia  .•xpts.  4.  1959  . 

!  I'ominion  Square  4.  10-59  .... 
72  fioofrey  Realty  4.  19.' 2  .  . 

73i-<i  Montreal  .Apr.  1st  4.  19.54. 

102  *  (Quebec  .Apr.  5,  I960 
105  Sh‘>rbrnoke  St.  3*Y  1952 
:2  '  St.  ('ath.  Stanley  3-3*^-4,  1957 

61  I  Wind.  ID  4.*^,  1953  . 


I  Dkalta  Oils  . 

Phillips  Petroleum  . 
:  Richfield  Oil  ,  .  , 
Royal  ( 'anaoian 
Koval  Crest  Oil  .  .  , 

j  tD.yalite  (9d . 

'  Spooner  Oil . 

Sunset  petroleum 
Three  Point  Pete .  .  . 
'  Turner  X'alley  Pete 

1  nited  Oils  . 

Yub'an  Pete 
\  ulcan  Brown  Oil , 

York  OiR  . 

InIDted 

Cal.  A  Ed  . 

.Anialga  . 

I  Foothills  . 

j  I.ethbridge  . 

j  Madison  . . 

Mar-, Ion  . 

.'^outhwpst . 

Twin . 


in.3H 

1054 

104 

106 

81 

84 

T  7  H 

61 

6^ 

71 

106 

108 

lOOH' 

102H 

72 

7T 

83 

98 

101 

98  H 

101 

19 

23 

99 

102 

91  *.3 
lOI 

14 

83 

86 

.67 

60 

72 

78 

1024 

1044 

‘6 

mo 

99 

10U7 

82 

86 

6  2 

,*6 

80 

84 

96 

9f  lv3 

8?*^ 

86 

98  *.3 

mi 

101 

104 

1034 

m  4 

ion 

12 

102*3 

9.-4 

9?  4 

90 

101 

£4*3 

574 

34 

51 

38 

56 

59 

(Calgary  Oils 


Stoj*  A  ^hop 
Thayers,  pref . 
1  )o.,  <  om 


(  nit.  .Vmusements  "a” 
Do..'B' 


Int.  -Interim  dividend,  'l  atest  Rid.  b)  Plu 

SASK.  I.IV  l-’.STOrK  l!K<  KIl'TS  <  r>|:\  fJKOWiM;  |\  AI  AMTODA 

Saskatoon.  —  Iloroipts  of  live  Winnipeg.  -  Corn  growing  in 
stock  at  Saskatoon  stockyards  rlur-  .Manitoba  is  gaining  in  poiiiilarity 

ing  the  first  five  months  of  tlie  and  it  is  possible  fliat  la.st  years 

current  year  are  offieially  reported  aereage  will  be  doubled  this  year, 

as  follow.s:  Cattle  l.S,12k  liead  ,\eeording  to  the  provincial  govern- 

,'.;rip;n3iS';;.,'ifo‘  i:."";-!.:,:';:  ■"™''  o'--  -..ys,,.,,,,,, 

calvp.s  3. 203  (3.S58):  It^SS  lOo.L’:’.)  acres  in  corn  for  shelling  last  year; 
(70.209);  sheep  2,547  (  1,7  io  ^  74,200  for  fodder;  some  1 ,300  acres 

horses  1,J47  (2  623).  were  inspected  for  registered  seed. 


Ham.  Hv-Pr,)ri.  CokP  ICC'j  !n:!i... 

Ham.  r.y-r-ori  .  imi'j  Ico  - 

Hem.  C‘>ttf>n  4  * 4 '  r  H’6  ....  lOi) *  3  102 

I  Indust.  .\c<  ppl  •  V'c  19’2  .  ..  82  83i^ 

!  ^Inv'^et.  Bonfi  A  l-liarc  1'  47  I'J'j  44io 

xKirg  Eiiwarti  Hotel  7\  1144 
,  '  K  ...  •- '  (  ( yi  , 

Kings'.on  EW  v'Sitor  6'”’  1959.  .  .  104*3  lo 

Dega’’e  6'’r  11*61  .  KTtj  8!  1  . 

Dnru  N'el  on  4'','  1''17 .  4  ij  48 

Dow«»r  i“».  Daw.  power  1953  ITU  p  i 

Manitoba  Niiga’*  5'' r  1160  .  ..  99 

MaitimoE'ec  4*Y^  D*  6,...  IT-^ 

Mnv)ev-Ila*’5i:' 4'4''-  19:4  ...  92  99i, 

McCo'mick’g  Dtu.  4' ;  19;2  16  I-x  ‘ 

Mf'C'ormi'k'g  Dtri  4*2*"*  P*^'2.  t0.‘^*4  lOlD 
Morrurv  MiUhDV  D’.-O.  .  ,  92’3  ■4*> 

•  M.  A  O.  Panor  1160  Fl...  84*. 

x.Moirs  D*d.  6'':  .  1:  .53  ...  8  '  8H  , 

Mun.  Banker..^  D'3D  lAd.  F.  19  1 

.**•  at.  l.ight  .k  Fowor  fi'-D  D4  h.  I9ii_j  1(^2',' 
Ontario  Builcing  3'"  .  D*43  F  36 
oPorio  Tvico  G  a?  «v  (  oke  6  '"i ,  , 

19.'2  ...  r4  98 

Prof^'S.-ioiipl  Ciit’C"?  7''D  1'‘‘4  • 

Provinr’ial  rap*‘r  Hi  ti  1947..  .  10'  i^  \f,7 

Rplian'’e  (irain  4  ,  }9.' 2  ...  f‘4*>  ‘6i,; 

Ruddv,  E.  T...  (’la't,  1‘'48  .  ..  lOei  ,  102  ‘ 

Ft.  Ma  in-'c  .4i^C  .  1.  79  V2  10‘’Jo 

I  r.'’1  awinigan  3*  i'*; .  P  46  .  191 

f- ilverw  ood.s  6""  .  1966  .  8)  VI 

M’mp.on’?  l.tci.  4*1'':  .  1N51 _  1(2  I03i.^ 

Marc  arr.'  1  im‘'6'’',  1944  .  i7*.'2  9  ]2 

Morli.ig  ('oal  6'“; ,  II  45  .  -7*2  99 

Mon  A'  9 hor*  n'' ; ,  If  47  .  V  ]  ^  '6 

I  hion  (ia«  4t-3'”r,  19- 0  .  103  104*3 

i  C orp.  .i'";  ,  1 9 ’  3  .  86*3  8a 

T  ni'.ori  Tovvno  Elfo.  IG.'S  .  ! 

I’icto'ia  Kca*tv  6'"-,  1  48  ...  1(2 

j  Weq  Can.  Hydio  6'“,  ,  19r,0  .  lOO  V  2].^ 

Windsor  Court  Ants.  6'“D  H'42  27  30 

W'ina'or  Estex  A  L.  lily,  fi'*  . 

1D.59  ?'  .  2’*^  2”  ,*2 

Mill  M  £  I  PoikI^: 

C)ty  01  Wind-or  1  r75.  .  .  H  46 

('itv  »»f  W'indfcor  2  ^,1I75 .  -^^4  •'  *> 

City  of  Wind-or  3 1 4 .  1 .  7  > ,  ,  .  79  72 *3 

City  of  W  iuri^or  4  '  I ,  i:T5 .  f2  84 

Town  of  Ivivc-Hi.e  iF:  .  2  *j 

3'r>wn«hip  of  I'/.ast  5  o'  k  .  .  .  V4  5  7 

Town‘rii>  of  ;  anciwicn  East  F;  *.7*2  1 

Townaiiip  of  9ra-  boro..gn  ..  I  *' »  3  96 

Township  of  A’oi'k .  D’ *  3  b.  *2 

.r-Payable  \'S.  A-  Can.  finds,  o- Payable 
i".?.  funds  only.  F-Ttaded  w  ithoi.t  a'rrupa  ir.t  : 
f-(  onverfible  into  s*ork.  a-Ifi&ue  car'iea  arrears  1 
I  of  int.  w.s.-witb  stock. 


98  I 

Admiral  Oil  . . 

lOui  Alberta  Pacific  ,  .  . 

109  1*  Anaconria  . 

,,!n  2  .Anglo  (’anadian  Oil  . 

irio  British  I  ominion  . 

J-.7,  ilrovx'n  Oil  . 

('almont  Oil  . 

-  ( 'rtrnmana  Oil . 

..  J  Comnioil  . 

1^  ',-  (’ommopweab h  Pegroleum. 
Dal.nousie  Petroleum  ... 

.0  ^  Dav  ie?  Pete  . 

,  E\tr»nsion  Oil  . . 

;  Frreholu  . 

'*  Grease  ( 'reek  . 

,,p^  Highwo(KM  arcee  . 

;  y  -  Home  Oil  . 

toil  'ougall  begur . 

,  ^  Morcurv  Oil  . 

Mill  City  .  . 

yy'l  Mociel  Ciil  . 

'  -^ational  Petroleum 


3  Wide  Gains  Registered 
'  i>  Sales  of  Branded  Beef 

Ottawa. — There  was  ,a.  pronounc- 
1  13  cd  increase  in  flic  amount  of  brand¬ 
ed  beef  available  to  Canadian  con- 
'  snmers  in  11))').  according  lo  Die 
annual  market  review,  lecently  is¬ 
sued  by  the  Dominion  Department 
.\5kPd  of  .Agriculture. 

Sales  of  rod  and  blue  brands, 

,  e.xcliiding  British  Columbia,  show- 
;  ’  i  ed  an  increase  of  nearly  27  per 
;  cent  o\er  the  luevious  year,  total- 
ling  13,733,501  lb.  'I’liis  amount  es- 
j  lablishcd  :i.  new  record  for  branded 
I  beef  sales,  the  nearest  approach  to 
I  the  figures  being  attained  in  1036 
at  .just,  over  10,000,000  lb,,  with 
Briiish  Columbi.a  gradings  deduct- 
ns  ed  from  the  total  for  that  year. 

,  '  The  grades  in  British  Columbia 

diffei'  from  other  provinces,  and 
04  I  cannot  therefore  be  fitted  into  a 
'  complete  summary  of  red  and  blue 
1)4  4  brand  beef. 


Market  Averaaes  and  Volume 


‘61,;  MONTRL.AL  STOCK  EXCHANGL— 

1 02 

luly  9.  194  1  . 

'I'y  A  Nv’cck  ago  . 

A'ear  ago  . 

r'  .MO.MRLAL  BO.NDS— 

■6  lulv  9.  nil  . 

1^4*2  V  Vpk  ago  . .  . . 

bb  Dub.  1941  . 

'  Low,  194  1  .  . . .  ,  . 

TORONTO  STOCK  LXCllANGL— 

30 

July  9.  1941 . 

^  Av'pck  i* go  .  ... 

4-)  '  . 

f  !>  NLW  5  0.3K  STOCK.  I.-Ni.  HANGL— 


July  9,  19  4  1 
f  lent h  ago 
A  car  ago  .  . 


Indust  rials 

Utilities 

Combined 

Papers 

30  0 

45,7 

55.1 

72  65 

3  3.5 

445 

5  1.8 

58  96 

37.3 

51.) 

35.3 

71.59 

I  St  L’tililirs  2 

nd  Utilities  1  si  Ind. 

Papers 

lODin 

30.10 

ion. 30 

61.50 

1 0  D  1  0 

36  50 

100.12 

59  35 

102.00 

*'7.30 

100.85 

62  20 

100.0 

34.00 

09.27 

36  25 

Indu?triaU 
92. 18 
89.25 
87.62 


Golds  Base  Metals  W'est.  Oils 


Industrials  Railroads  L’lilities  Combined 


Montreal  Slock  Exchang-e 
Toronto  Stock  Exchange 
New  York  Stock  L^chang 


— 5HARE  A'OLL’ME— 

Vv’eek  to  Previous  ---Total  to  date _ 

July  9  W'e-'k  1941  1940 

111.909  36.309  2.620.000  7  993  O^O 

1,123.000  644.000  25.833.009  46  4i2’obo 

4.020.000  2.06O.0C0  63.490.000  129  oi;’oOO 
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MEWS  OF  MINING  AND  OIL  SECURITIES 


BROWN  OIL  SALES 
SHARPLY  LOWER 
DURING  YEAR  ’40 

Decrease  in  Production  of  Com¬ 
pany’s  Wells  to  Be  Offset 
By  New  Ventures 


TEXAS-CANADIAN  FURTHER  MERGERS 
HAS  LARGE  LOSS  IN  WESTERN  OILS 

Opcratinit  Deficit  Is  $32,073 ;  Franco  Oils  to  Sponsor  New 


COST  REDUCTION  SEEN 


Toronto  Bureau  The  Financial  Time. 

Toronto. —  Brown  Oil  <  orporaiion, 
Ltd.,  reports  a  net  loss  of  $3,160 


HALCnOW  SVVAYZB  (lOLU 
•Minina  Co.  has  arranaed  finaneina 
and  will  resiinie  diamond  drilliiia 
on  ils  Porcupine  property,  followina 
a  favorahle  report  hy  J.  S.  Cross- 
combe,  .M.K.  It  is  intended  to  fully 
explore  the  indications  revealed  by 
drillina  this  Spring  which  establish¬ 
ed  the  presence  of  porphyry  forma¬ 
tion  covering  the  south  part  of  hte 
jtroperty.  A  porphyry-Keewatin 
contact  crosse.s  the  Halcrow  claims 
for  .a  probable  length  of  10,00(1  feet 
and  in  the  opinion  of  .Mr.  Cross- 
combe  this  contact  is  a  potential 
location  of  ore  deposition. 


Unlisted  Mines 

(Bv  nrnprr  Dobir  ft  Co.,  Torontr.) 


KAYRA.Vn  MIN’I.Nd  AND  DK- 
,  VELOP.M  BNT  CO.  is  reported  to 

tor  the  fiscal  year  endeil  .March  have  added  additional  length  to  the 
31,  1041.  as  compared  with  a  net  'unssten  zone  on  its  property  in 

loss  of  t(;  lift  (n  tuo  0..0.  t  o....  nahiuior  township,  north  of  Amos, 

lost,  of  ,?6,116  in  the  picMous  jeai.  .|t,,p 

Gross  revenue  from  oil  and  gas  6S  feet  and  the  best  showings  of 
sales  for  the  year  amounted  to  seheelite  were  obtained  in  the 

.>153,636  against  $3S3.3.i:i  in  the  "f 

ir...r.  4.,  ..  .  to  lieiivy  nvprl)urdon  which  was  12 

lJoJ-4  .eat  w  hiU>  oimi  ating  expeji-  ^  ,t  fpet,  the  work  had  been  dis- 
ses  were  up  to  $(,-), ,53  trom  .>ol,il(-.  continued.  The  companv  ()lans  to 
Reserve  for  depreciation  and  recov-  further  explore  the  e.x'tension  by 
eiy  of  development  costs  was  cut  short  diamond  drill  holes,  it  is  re- 


NAYBOti  GOI.n  MINES  I.I.MIT 
current  liabtlitie.s  of  ED  has  advised  the  Toronto  Slock 
Exchan.ge  that  block  of  trip.OOn 
sliares  had  been  sold  to  Ogden  Real¬ 
ty  and  Construction  Co,  Limited,  of 
'ioronto  for  ton, non  casli  or  2.5 

cents  a  share,  jiayment  for  which 
has  been  received.  Issued  capital 
is  4.0711,300  shares,  leaving  29,600 
in  the  treasury. 


to  .>77,883  fioui  $215,041,  while  re- 
serve  for  Brown  No.  3  and  bad 
debts  was  down  to  $l,d00  from  .>10,- 
537.  Other  income  w  as  better  at  >2,- 
.'22  compared  with  >75n  to  leave 
net  loss  on  the  year  as  above. 

Balance  sheet  as  at  .March  31, 
toil,  .shows  current  assets  of  $87.- 
;‘06  against 
.•lb. 461,  During  the  yeiir  the  com- 
liau.'  s  preferred  stock  was  replac¬ 
ed  by  4t5'>  .>on  par  drbent ui es,  of 
which  4,101'  are  shown  to  be  out- 
ftandiug.  Investments  hold  are 
shown  to  be  l2,i'('o  shares  of  Chi¬ 
nook  Oils.  10,007  shares  of  Bouth- 
.'tream  retroleums,  Sd.bno  shares 
of  Federated  Petroleums,  and  3'',- 
Ooil  shares  of  Baroils  Limited.  The 
company  is  due  to  receive  a  fur¬ 
ther  Ci'.OOU  shares  of  (  hinook  Oils 
in  consideration  of  its  equity  in 
the  sale  of  two  lease  options. 

Owing  to  the  decrease  in  the  pro¬ 
duction  of  the  company's  wells  in 
the  last  year  it  is  now  possible  to 
change  the  method  of  operating 
these  wells  which  will  result  in  a 
substantial  decrea.se  in  operating 
and  administrative  costs.  With  a 
view  to  offsetting  the  decline  in  op¬ 
erating  iuofit.s  which  has  occurred 
through  the  natural  depletion  of 
its  wells  Brown  Oil  has  acquired 
4o^>  of  the  issued  shares  of  Chi 


ported. 


Share  Options  and 
Underwritings 


.Afn'-orur  . 
.Vcornia 
•Mhany  M 
Vm.il  Kiik 
\rra 
Arenvy 
Vr!nipt|r*». . 
Har|>pr  I,  . 
R<»rrsforfl  . 
Hilmar 

(Rl'JprB  . 
f  'umlarrn. 

PanH. 
f  arifsl  R. 
f ‘hrmini« 
Unni,  Kirk. 

l'a«lWRrfj.  . 

Dona  Tat 
fliftorp 
Duhntwon 
Klmon 
Klnnina 
Unifl  Kront 
(lAffjon  L. . 
Mtawit'ha  . 
Hn\  I# 

Huch  Pam. 
fliitrh  I,k. 
Kpnnoia 
Kipnna 
KpwaBam.a. 
Kirk  (ia»^ 

Lk.  Diiffliiit 
I.k.  TrPn^va 
T,k  Rowan 
I  arfjran 
l.owrry  Pptn 
Mf'Karlan'*. 
.Nlri.pllan 
■  Mr\  K 
I  .Magnpi  I.k 

.Maiinrt  . 


NfnfTatt  11 
Monah^a. . , 


Bi.| 

.A.k. 

N'o-hBr  . 

.o.V  , 

.  Oft* . 

09 

N.if.  M.a- 

2  i 

l« 

N*»u  Ri  )>«■:« 

1  OJ 

(i;; 

n.T 

04 ’0 

18 

1 

08G 

\*>r  'A  in 

0.9 

02' 2 

0-Pt 

No’  ^h'«n^ 

O.i '  7 

081 

07'  ■> 

0814 

Dk|f*n  I 

04 

19  ■ 

20 

(V|.p.,ry  M 

op  , 

oj;  . 

np, 

.  02 ' 1 

OpcmiAa 

02 

O.I 

OOG 

01’4 

Prio|«* 

on'  -a 

01 

ot 

02 

"rpH. 

n: 

08 

.92 

94 

^Vian 

.00'  2 

op, 

02 
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ORPIT  DECIDES 


Shaft  Sinking  and  Drifting;  to 
Follow  Successful  Drill 
Campaign 


CARIBOO  RESULTS 
ARE  ENCOURAGING 

Net  Profits  in  Interim  Period 
Show  Small  Improve¬ 
ment 

Toronto  Burrau  The  Financial  Tima* 

Toronto. — ^Development  results  at 
I'aribno  Gold  Quartz  Mining  t’o. 
during  the  four  months  ended  May 
31.  1911.  w-ere  very  encouraging  in 
all  the  ore  zones.  On  the  15  main 


Toronto  Bureau  The  Financial  Timea 

Toronto.— In  view  of  the  enenur- ! 

aging  tesulls  frtvm  deep  diamond  ;  ]pypi_  diamond  drilling  and  erns.s 

on  the  cnmpan.v's  -Met  an- |  is;  are  being  earned  nut  in  .an  caHo'n'.s' ami' irh.a'sed 


drillin 

ley  Rr>dge  property  in  the  Poreu- 

nuok  Oils  Ltd.,  with  the  remaining  ,  J’”'?  which  wa.s  rut  off  by  faulting 

being  lield  by  I’cderatcd  Pe¬ 


troleums  and  its  subsidiarie.s.  Chi-  ''nderground  develop, nent.  t'has  K. 

Rea.  president,  announces.  Deet- 


effort  to  re-locate  the  B.  vein 
's  has  deetued  which  was  cut  off  b 
to  proceed  witli  shaft  sinking  ar^  .  hoth  faces  after  a  length  of  .50  ft. 

averaging  ..51  oz.  per  ton  nverwidlh 


noek  Oils,  in  association  with  Brit¬ 
ish  .■\merican  Oil  holds  under 

lca.se  or  option  6S0  acres  in  t'cntral  „  u  .  .  ...  , 

l  uruer  Valley,  the  major  portion  of  'ontat.ve  plans 

which  is  favorably  located  in  an 
aiea  in  which  several  wells  have 
lecently  been  sureessfully  com¬ 
pleted. 

Drilliug  Program 

In  the  drilling 


sion  fis  to  size,  depth  and  location 
has  not  yet  been  definitely  decided 
favor  a 

three-eompartment  shaft  to  depth 
of  500  feet  with  levels  to  be  estab¬ 
lished  at  12.5  font  intervals. 

Diamond  drilling  carried  out  with 
a  view  to  extending  the  It'd  ft. 
known  length  of  ore  zone  to  the 
program  being  1,3^,  met  w  ith  sucress.  Mr.  Rea 

states,  with  the  zone  now  known  to 


carried  on  by  1  hinook  and  B.A.  Oil 

the  B.A. -Brown  .No.  2  well  has  been  imve  a  length  of  I.dian  feet,  with  an 
completed.  This  well  is  .still  "b  average  width  of  upwards  of  .50  ft. 
ler.f  and  the  tesults  .so  far  indicate  .jan  ft.  length,  previously 

that  it  will  be  a  .satisfactory  P'o- 1  i^nown,  stirfaee  sampling  has  yield- 
tliicer.  I  he  B..\. -brown  No.  2  well  jg  fpp)  and  >15.40 

drilling  in  the  lime  and  „^p,.  5  fpp,  q'„.„  ,mi(.s  drilled  to 
should  he  soon  completed.  .Mean-  jijp  west  of  this  section  cut  corn- 
while.  drilling  in  the  south  end  of  mereini  grade  ore,  with  another 
I'urner  \  alley  has  proceeded  to  ],,,|p  further  west  yielding  17  ft,  of 
within  about  one-half  mile  of  the  5:7  ^.5  grade  and  still  further  west 


But  Abandonment  of  Assets 
Boosts  Total  to  $530,000 

Toronto  BtireAu  The  FinanciAl  Time* 

Toronto — Texas-, 'iinadian  Oil  ,'orp. 
in  the  iliiee  months  ended  .April  311, 
1911,  had  total  operating  revenue  of 
>87,336,  and  tifier  all  charges,  a  nn 
loss  of  >14.77.5  fot  the  period,  hetoic 
ahaiidonmeii,  los.-es.  lo.ss  on  sal 
leases  and  equipmen:.  eie,  ..\fipi 
iliTs?  losse.s  and  tidjusiment  re.-iilt 
ing  from  the  adotvtion  of  the  apprai¬ 
sal  re|vort  there  was  a  dehit  balance 
left  in  ilie  surplus  accotint  nmoiiiit- 
ing  to  >1,53.5, .540. 

.A  report  to  the  company's  shaic- 
holders  over  the  signature  of  Grant 
Gordon,  serretary-treasurer,  notes 
that  fliere  wais  considerable  disst.i- 
isfaciion  nmonc  the  direeiors  whit 
respect  to  management  mpihod.= 
This  resulted  in  adopting  a  itclic: 
of  ennserving  the  company's  slr.tu 
and  trying  to  reduce  the  li.abilitic 
as  rapidly  as  possible.  This  policy 
il  is  slated,  was  not  consistently  ad¬ 
hered  to  hy  the  management,  t'onse 
qiiently  at  a  meeting  of  tho  Board 
on  .Line  IS  last,  il  was  decided  tha 
in  tlic  hc.st  interests  of  the  companv 
the  management  should  be  changrtl 
Grraltl  Ruel,  general  counsel  for  the 
■ompany.  was  made  president  and 
chairman  of  the  executive  commil- 
tre,  Redmond  ('ode,  vice-president. 
Mid  (  htirles  S.  Roberts,  of  Tylt  r, 
Texas,  general  manager.  Htidnall 
I’lrtle  will  assist  the  general  mana- 
;  ger  in  an  advisory  cnpacity. 

I  Htidnall  Xr  Pirtle.  an  independent 
i  firm  of  oil  engineers  and  geologists, 
iiavp  prepared  a  report  on  the  com¬ 
pany.  Tlie  engineers  show  in  their 
report  an  "Estimated  future  net  in¬ 
come  Trxas-I 'anadian  interest”  of 
the  value  of  >1.533.09.3  which  is  di.-- 
cniinted  to  present  worth  of  >921,- 
217.  The  discount  factors  .arc  said  to 
closely  approarli  market  conditions 
prevailing  in  the  areas  and  reflect, 
in  their  opinion,  what  the  average 
investor  would  he  willing  to  pay  lot 
the  properties. 

Tn  an  audited  balance  sheet  as  of 
April  30.  1941.  the  enmpany  rcpnM,.i 
a  net  enpltal  value  i>f  >661.160  f.S. 
rtinris,  equal  to  >1,50  per  share 
•American  funds  or  .81.65  iier  share 
<  anadian  funds.  This  value  is  after 
deduct  !<in  of  all  the  company's  ol)ii- 
nn  the  Htidnall 
iV-  I’irtle  report.  The  balance  sn,  ei 
shows  notes  payable  at  >348,193 
against  >381,448  at  .laniiary  "I.  1941, 
and  of  this  amount  >11.5,000  uu.s 
paid  .lunp  2.  1941.  Director.s  state 
tliat  it  is  confidently  expected  that 
with  the  present  price  of  oil  ami 
reasonable  prnration,  and  with  the 


MIMm  MARKET  RECORD 


of  4  ft.  had  been  developed.  -At 
.Iitne  20,  retimbering  of  the  (dd  B.C. 
shaft  had  been  eompleted  with 
shaft  sinking  operations  underway. 

In  the  Butts  ore  zone  the  raise  to  conservative  policy  laid  down  by  1 
the  old  Butts  funnel  reached  its  Board,  the  company's  indchicdnc.'.- 
objeetive  before  the  end  of  April,  should  'up  completely  discharged 
permitting  the  extension  of  the  air  within  the  next  enstting  year  Cur- 
linp  over  the  sttrface  to  the  B.  rent  assptiS  at  April  30.  1941,  aniotini- 
shaft,  Tn  the  Sanders  zone.  No.  3  od  to  >61.949  and  current  Inhiliiies 
shaft  has  been  completed  to  the  'b  >61,326. 

1.900  foot  horizon  and  exploration  -  -  - - 


Dcparlure  for  Three  Smaller 
Companies 

Sperini  Correspondence 
Toronto.  Ender  the  sponsorship 
'vf  Eranco  Oil.s  Ltd.,  it  i.s  I'roposed 
th;if  a  new  company  he  formed  to 
acquire  all  the  assets  f>f  Battle 
\ievv  Oils.  l.td..  Yermilion  Oils. 
Ltd.  and  .Apex  Oils  Ltd.  The  new 
eomptiny,  to  he  named  Yermilion 


Pacaltn  t'ils.  Ltd.,  .and  of  Er.anco. 
Battle  \  ievv  Oils  holders  are  meet¬ 
ing  in  Toronto  .July  14  to  consider 
the  deal. 

A'ermilion  Eonsnlldated  wotild 
have  an  authorized  capitalization 
of  4. 000. hot  shares.  In  rettirn  for  its 
entire  holdings  Battle  Yiew  would 
get  400,000  voting  trust  shares  in 
the  new  company  while  \rrmilion 
Oils  would  get  800, 000  share.s  ;ind 
Apex  Oils  300,0110  share.s.  Epon 
organization  of  the  new  company, 
tt  la  proposed  to  ncfiuirc  some  of 
the  Pnealta  holdings  incltiding  I’a- 
ealta  Well  No.  1  for  which  tlie 
latter  company  vvili  receive  li'o.tioo 
voting  trust  shares.  Eranco  will 
also  turn  over  some  of  its  leases  in 
return  for  400, OOo  new  sh.ares. 

Eranco  has  dei'osilcd  >.iO,ooo  out 
of  vvliicli  will  he  i>aid  the  liatiilities 
of  Battle  \'iew,  Yermilion  ami 
.\pex.  in  return  for  that  I'ramo 
will  be  re|)aid  by  the  issuance  of 
stock  In  the  new  company  on  the 
basis  of  .50r  per  share.  Dn  or¬ 
ganization  of  the  new  coin)iany. 
I’ranco  will  advance  to  it  the  sum 
of  >100.000  rep.ayable  in  two  .vear.t 
and  hearing  interest.  Tlii.-. 

money  i.s  to  be  spent  in  develop¬ 
ment. 


Transactions  on  lOROM'O  STOCK  EXCHANGE 
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.suspended  Brown  .No.  6  vvell. 


another  hole  gave  11  ft.  of  >24.50 


final  decision  as  to  completinn  of  fippn,  ..f  570  feet.  Some  200 

this  well  vvili  he  made  in  the  ne.ir  f|  further  west,  in  a  hole  drilled 
future.  At  the  lime  Brown  Oil  was',,,  firpd,  f,f  (^70  ft  ^  sections  en- 
incorporated  the  price  being  ptiid  eonntered  in  the  big  zone  yielded 
for  Turner  V.alloy  oil  was  approx-  5;,-,  ,,5  ,  7  fpp,  tip.  ir,  ,  o 

imately  >1.76  per  barrel  compared  fpp,_  stuoi  over  1.6  feet.  >8.47 
w-ith  present  price  of  >L2K.  During  over  2.1  feel.  $6,54  over  2.( 
the  last  year  there  have  been  many  fpp,  $7.31  over  2.1  feet,  >7,70  over 
unsettling  factors  in  the  industry,  a  foci,  >12. '2  over  1.1  fet,  >5.77 
of  which  the  most  recent  Is  the  ar-  p^p,.  2  feet  and  >16.27  over  3  feet, 
tion  of  the  Provincial  government  Another  hole  Just  completed  to  the 
in  increa.sing  gross  royalties  in  .  pn„,  ;,„f]  helow  the  lioles  which 
(  rovvn  lands.  The  Alberta  Retro- 1  yjppjp,^  >24.50  and  .87.25  re.spcct- 
leum  .Association  has  these  mat-  ivcly.  has  returned  values  up  to  >5 
tors  under  consideration  and  will  jC,  pp,.  jp,,  and  as  high  as  >83 

takp  .such  step.s  as  they  ennsider  in  pp,.  'Phis  high  grade  intersec- 

the  best  interests  of  the  industry.  ;tion  indicates  a  gold-bearing  strnr- 


of  the  two  new  levels.  1800  and 
1900.  will  be  enmmenred. 

During  the  four  months  period 
the  mill  treated  12.396  tons  of  ore 
for  a  jiroductinn  of  16,075  ounces  of 
gold  worth  >618,887  at  >38.50  gold, 
or  an  average  of  >14.59  per  ton. 

Tn  the  three  inonih.s  ended  April 
30.  Itm.  first  f|iiarler  of  the  new 
fiseal  year,  the  company  had  net 
profit  after  depiTciation.  depletion 
and  taxes  of  >89,337.  equal  to  6.7c 
share,  a.s  compared  witii  net  of 
>74.593.  or  5.6c  per  share,  in  the 
like  1910  period.  Gros.s  Income 
less  mineral  tax  and  Mint  ehargc.s 
totalled  >449.41  1  in  the  quarter, 
while  costs  were  8273.395,  leaving 
operating  profit  of  >176.016.  Erom 
ibis  was  dedneted  $86,679,  for  de¬ 
preciation,  depiction  and  taxes, 
leaving  net  profit  as  above.  | 

Murphy  Mines  May  Sell 
Property  to  New  Company 


RWKFiii.n  (o\s.  Afixrs 

Bankfield  Consolidated  Mines  re¬ 
ports  .May  production  at  >20.512 
from  treatment  of  .';,2R9  tons  of  ore. 
for  an  average  recovery  of  $6.23 
per  ton.  This  rompares  with  April 
output  of  >21.763  and  with  .'lay, 
1940,  production  of  >33.257. 


Mill  building  is  proceeding 
.schedule  a,  A'.amn  Gold  Mines 
lairder  Lake  area.  Eotindatinns  are  , 
all  in  ami  the  heavy  limbers  are  M,  Kcji/i 
now  being  erected,  so  lljal  fli<'  next  virV. .... 
two  weeks  slintild  see  cnniiiletion  of  ' 

construction  work,  it  was  report- 
ed  this  week.  installation  of  ma-  N.mioi-. 
chinery  can  then  be  undertaken. 
and  tlie  mill  tuned  in  hy  the  end  of 

\UgU.St,  \oltucM 

Slope  preparation  Is  under  way  ^3^  *'  ' 
at  present  on  tlie  250  and  37.5  foot 
levels.  This  will  en.stire  an  adequate  ' 
uplily  of  higli  grade  ore  being  on  I  sn.uicr 
hand  for  the  conimoneemem  of  re- 
tilar  production. 


.'.mill 
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Second  Inlcr-Slaie  Royally  Corti. 

Ltd.  rc))oris  tliat  ns  at.  May  31. 

1941,  the  comiiaiiy's  investments  in 
oil  royalties  had  a  liook  value  of 
.5238,388.  Cross  revenue  from  roy- 
altv  since  acquisition  amounted  to 
>51.198  to  April  30.  1941,  and  the 
reserve  for  dejiletion  totalled  >1  t,-  .si.irtm  M.u.irtir 
162.  I'urUg  April,  1941,  the  001- '  ■  • 

poration  had  a  gioss  royalt.v  in-  5,,  ,'’, 
come  of  8416.  while  the  .accumul.'it-  .Sunbnrv 
ed  royalty  inrome  for  toil  ui>  to  •‘'H'O 
rhe  end  of  Aprii  amounted  to  .$ 

269. 


r.Alrt 


The  ^X^es^€rn  Oils 

Home  Oil  No.  2  Has  Strong  Record — Standard  of  B.C. 
— T.  V.  Output  Declines — Clear  Oils  No.  1  On  Test 
— Further  Production  From  Royalite  Wells — Little 
Pine  No.  1 — Atlas  Royalties  No.  1 
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Chcsterville  Earnings  Run 
at  Almost  30  Cents  a  Year 


I  Home  No.  2  has  been  on  prodiic'ion  since  .laniinry,  1  939.  and  tlie 
I  production  factors  do  not  show  any  signs  of  tlie  woll  falling  off  in  pro¬ 
duction  ability.  Eo,-  tlie  first  years  production  ilte  well  had  tin  tivetago 
daily  allowahle  of  648  barrels.  In  19  10  the  daily  allowable  avertiged 
64  2  barrels.  This  year  for  six  inonih.s'  iiroduction  the  ilaily  .avera.ge  is 
higher  than  the  previous  two  years,  at  74  1  liairels.  The  gas-oil  ratio 
at  this  well  in  1  939  was  810  cubic  foet  tier  barrel;  in  Dicemtier,  1910, 
.880  cubic  feet  per  barrel  atifl  in  .March,  19  11,  780  cubic  feet  per  l),irrol. 

.North  cud  lest  Royalite  .No.  17  '  near  future.  These  wells  have  al- 

has  completed  drilling  451  feet  in  ready  nddcfl  to  the  iiroof  that  the 


Acm<* . 

Aifv> . 

B^aufnr  . 

rtflilhir 

xBuioIo . 

(  .4 rl  1*”!  \Lil-i r f  ir  . 

nil  rn  1  t  Hciillar  . 
(  en  t  ti  rv’  Mifjin  ;  . 
Dupctrt$u<*( 
lolirt -Quebf-c  . 
Pato  (  onsolidulrd 


.0  1 


.0  I 


,3  0  0 

)1M> 


I  4.23 


I  4 


1  r$  on 


.20 


I  4  - 


.0  3 


I')/*vf*lopni**nT  . 

.M-inlte.tl  .Slock,  I.xchanye. 


’  1 


I  4.:$0 


.0 0 
01% 
I  40 
9.00 


Toronto  Bureau  The  Financial  Time* 
Toronto.  Chestcrvilln  T.aider 
Lake  Gold  Mining  Co.  had  net  pro¬ 
fit  of  >246.407.  after  all  charges 
[except  taxes,  equal  to  14.4  cents 
per  share,  on  the  1.709.459  shares 
outstanding  in  the  hands  of  the 
public  in  the  six  months  period 
from  Dec.  15.  1940.  to  .hine  15. 

1941,  first  half  of  the  company's, 
I  current  fiscal  year.  Eiguvc.s  for  the: 


ttire  paralleling  the  mam  zone,  as  ,-u  it-  •  1  t- 

..  .  j  I..  ,1,„  Toronto  Bureau  The  Financial  Timet 

Il  was  encountered  in  the  casing! 

core  where  the  drilling  encountered  1  Toronto.  Murphy  Mines  share- 
bedrock  Mr  Rea  states.  Kurther  j  Hie  annual  and  special 

drilling  is  undcrwiiv  to  obtain  more  '  mof'Hng  called  for  .Inly  14  in  Tor- 
in  fm-m-n  inn  nn  tho  higli  grade  in-l^nlo  will  consider  a  proposal  spon- 

tersection  Re-iilis  this  work  -''"od  bv  fpper  Canada  Mines  'h"  Mdison  limestone  at  8,826  feet.  Devonian  lime  w.arrants  further 
together  with  nians'for  the  propos- '  whereby  Murphy  will  turn  over  iCs  PoUed  drillpipe,  nin  production  testing  in  other  parts  of  Alheria  a.s 
rdlmdergroSnd  developm^  Jro-' assets  to  a  new-  company  to  be  -nhing  and  it  is  believed  has  been  a  prohahio  sonree  of  large  produc- 
iinn  available  to  1  formed  to  take  over  in  addition  the  '’learmg.  Meanwhile,  the  crew  com-  lion. 

three  south  claims  of  I’pper  ('an-  "'TPoed  tearing  out  the  rotary  |  -  -  -  time.  Dr.  Burnett  leporied  ihtil 

ada  and  the  two  Elliot  (formerly  equipment,  presumably  for  move-  Anolher  Devonian  test  is  nearing  good  progiess  was  being  made  m 

.\noki)  claims.  'I'he  new  compan.v,  meni  to  the  Ro.valite  .No.  60  loca-  the  oli.icetive.  tlie  Clear  Oils  .No.  1  the  driflin.g  and  sinking  program  in 

tentatively  known  as  Donore  Mines  H'"'  in  L.-stD  5- 1  l-20-3w,5,  .iiist  over  well,  drilling  on  the  <  letirw  ater  coniu'ci  ic.ii  vvitii  exploration  i>f  tlie 

Ltd.,  will  bp  capitalized  at.  2,500.-  half  a  mile  to  the  southeast  of  the  struetiirr  w  liere  favourable  itidiea-  '  B.C"  shear.  Siiikitig  opei at ioti.v  to 

oon  shares  and  will  issue  l.ioo.ono  No.  47  vent  tire.  .No.  17  was  kicked  lions  have  already  been  obtained  in  deeiicn  ilic  old  "B.c  '  sliafi  ;irc 

free  sliares  for  the  properties  on  out  with  booster  gas,  returnnig  cir-  a  test  hole.  The  last  reported  now  well  tinder  wa.v .  reiimliering  of  front  tlu'  .No.  |  sli.ift. 

the  following  hasi.s:  Murphy  Mines,  culating  oil,  made  new  oil  during  depth  of  clear  Oil.s  No.  |  was  a  lit-  the  old  sluifi  having  been  complet-  .'proposal  will  be  made  to  share- 

.Xin.fion  shares,  or  one  new  for  each  'he  |■ollovving  hours,  at  around  12  tie  ovei  3.900  n,  Tho  main  horizon  ed  nboiii  three  weeks  ago  with  the  holders  at  the  meeting  for  tlie  de 
eight  held:.  Eppor  Canada  Alines  harrels  hourly  under  its  own  pow-  was  expeeied  between  3.ooo  and  3.-  crew  since  that  tune  liaving  born  velopmcnt  of  the  three  south  elatm.s 

‘50.000  shares,  and  Robert  Elliot,  or.  and  for  a  twenty-four  hour  200  feet.  Good  showings  have  ai-  breaking  new  ground  to  get  depth  of  Cptier  canarl.i  viliieh.  along  with 

adjoining  (lainis.  including  th<= 


gram  'vill 
shareholders  in  due  course. 

Wright-Hargreaves  Output 
In  May  Quarter  Lower 


will 


Toronto,  —  AYright  Hargreaves 
comparable  period  of  la.sl.  year  oi'o  .Mines  Ltd.  reports  bullion  prodiic- 

not  available  but  in  ^  tlie  .A'o  tion  for  the  three  months  ended 

months  from  Dec.  15.  1939,  to  May .  third  quarter  of  the 

31.  1940,  net  profit  befoie  '0x00  year,  at  $2,100,- 

amounied  to  >117,838,  or  G.SDc  pei'  noo  from  treatment  of  112, 000  tons 

share.  of  ore  for  an  average  recovery  of 

Revenue  in  the  six  months  Pe''-  $18,75  ppp  ton.  This  compares  with 

iod  amounted  to  >716,029.  includ- '  $2,150,000  from  108,000 

ing  .>656.014  in  bullion  sales  and  tons,  an  average  of  $19.91  per  ton 
>59.984  bullion  In  transit,  flora  preceding  quarter  and  >2.- 

treatment  of  122.900  tons,  an  aver- i  ^on.OOO  from  112,000  tons  In  the 
age  of  >5.83  per  ton.  Expenditures , quarter  a  .'  car  ago. 
at  the  mine  and  head  office  total-  nine  months  ended  Alay  31. 

ed  >382.564.  or  >3.12  per  tom^^eav-  production  totalled  >6,400,000 

ing  operating  profit  of  >333,464. 1  i-j.pjjj  329,000  tons  of  ore  milled,  an 

From  this  is  deducted  >59,310  for  j  $19.15  per  ton.  This 

depreciation  and  >30,5O0  for  P''0-  compares  with  output  of  >6.430,000  [  silent,  while  the  two  Elliot  claims 
production  development  ^  write-off,  330,000  tens  and  average  of  are,  crossed  by  the  Eppor  Canada 

to  leave  profit  of  0213.654.  Other  .xjgjj;  pp,.  thp  comparable  ^  me  zone  and  drilling  has  rev 

income  of  >2.752  brought  tot^al  net ,  pp,.jp,.]  pf  ^},p  p,.pcpfiing  fiscal  year,  j  commercial  gold  values  over  stop 


ccnily  at  Cariltoo  (mid  (Juariz  'lin-  tainni  iti  Hip  area  around  No  1 
mg  Co.,  atcording  to  Dr.  W .  B.  .siiali  and  dop.s  take  into  con.std- 
Huiiiett,  iircsideii'.  .At  the  .«iiinc  craiicm  the  ore  indicated  h\  dia- 

Mieiid  drilling  tn  tlie  .Vo  2  shaft 
a.rca  lialf  a  mile  to  the  west.  ’Thii 
■-^('chiin  will  be  opened  up  later  thi.s 
.'Car  through  tlic  new  wp.-it  shaf* 
and  also  from  the  drive  on  the  37.5 
fool  level  which  IS  heing  driven 


25o!oon  sitares.  charter  of  Alurphy  PPriod  produced  approximately  200  ready  boon  cm  oimiered  in  tlie  De-  on  tlie  vein.  Tlxploration  is  eoniinu 
vvili  he  surrendered  and  the  com-  barrels  tinder  its  own  power,  a  vonian  lime,  which  may  be  made  ing  in  tlie  vicinity 


addition  to  performance  of  the  well  is  when  drilling  has  been  eompleted.  m.iin  horizon 


regarded  as  very  satisfactory 


pany  wound  up. 

T''pper  Canada.  In 
sponsoring  the  new  company, 
provide  the  management  and 
gineenng  staff  necessary,  and  will 

also  assi-st  in  financing  the  new  Anglo-Ph.ll.ps  No 

company.  On  the  Epper  Canada 
clalm.s,  being  taken  over,  is  an  im¬ 
portant  ore  structure  with  gold 
showings,  states  R.  R  Brown,  pre- 


rate  of  over  8  harrels  hourly.  The  commercial  through  aeidization  section  of  the  vein 


>f  tlie  faulted 
on  Ilte  15ih 


The  I'lcar  Oils  well  i,<;  being  fi- 


Royalite  .Vo,  47  is  located  in  LSD !  nanerd  through  the  sale  of  prefer- 
5-1 4-20-.3W.5,  quarter  of  a  mile  east  red  net  royalties,  and  these  offer  an 
1  and  the  interesting  speetilative  investment 
for  the  .average  royalty  invc.st 


profit  before  taxes  to  $246,407 

Reorganization  to  Be  ! 

Voted  by  Dorval-Siscoe 


INTER-.vrATi:  ROVM.TT 

Tntcr-Slaio  Royalt.v  Corporation. 
Limited,  has  advised  the  Alontreal 
t'urb  .Market  tliat  as  at  Alay  31st. 
_______  [1941,  the  eompany's  investments  in 

Toronto  Bureau  The  Financial  Time.  '"'I  I'O.valtles  had  a.  hook  value  of 
Toronio,  -  Dorval-Siscoe  Alines  Gross  ''.'"onue  from  roy_- 

Isbareholders  will  hold  a  .special 


I  meeting  .Inly  1"  consider  forma- 
lion  of  a  new  compan.v'  "n 

authorized  capiializaiioii  of  3,0Oii,- 
|000  shares.  The  loeseni  company 
i-otild  sell  iCs  asset.s  for  Si;o,0ii0 
[pooled  shares  of  the  new  lompany. 
The  new  im-orporalion  proposes 
horrow  >175.000  in  E.S.  funds 

Jfnr  a  term  of  iliree  .vears  and  car-j 
rvmg  interest  al  3^7.  All  earnings' 
Offer  depreeial ion.  hut  hcfoie  de- 

ficlion  and  provision  for  pre-pro- 
iietion  expenses  would  accrue  to- 


ing  widths.  Engineers  of  Epper 
Canada  do  not  expect  to  encounter 
on  their  claims  the  heavily  fault¬ 
ed  ronditions  which  so  materially 
interfered  with  operatinns  at  .Mur¬ 
phy. 


same  distance  west  of  Home  Mil- 
larvilleNo.  8.  The  lime  was  topped  ors  portfolio. 

at  an  elevation  of  4,009  feet  below  |  - 

sea  level,  compared  with  4,3.50  ft.  of  |  Turner  Yalley's  crude  oil  produc- 
deep  produeer  Anglo-Phillips  No. 'tion  dropped  sharply  during  tlie 
1.  and  3,3.55  ft.  at  Home  .No.  8,  ^  past  week  said  a  report  issued  i>y 
"eaTed  in  the  lime.  iihe  Conservai ion  Bo, aid.  3  he  Valley 

No.  47  vvell  is  subject  only  to  averaged  24.970  barrels  daily  dur- 
Crown  royalty.  12t2  under  the  Al-  ing  the  week  ended  .tune  30  eoni- 
berta  government's  recent  order-in-  pared  with  25,91.5  barrels  dtiring 
eounril.  The  net  intere.st  in  well  the  previous  week, 
goes  to  Royalite  Oil  Co.  ;  New  wells  reeeutly  eompleted  in 

. —  -  I  ,l,p  \  allev  are  expected,  however, 

The  Little  I’ine  Pete  No.  1  welt,  to  boost  the  criidi'  oil  yield  consid- 
near  Paynlon,  Saskatchewan,  is  ernbiy  this  month. 


Upper  Canada  Ore  Reserves 
To  Be  Discussed  at  Meeting 

I'etail.s  of  the  ore  reserve  posi¬ 
tion  and  of  latest  development  work 
a'  Epper  Canaria  .'!ine.=  will  he  gu 
cn  sharehr'ldcrs  ;\t  the  company's 
.annual  meeting  on  .Inly  1.5  at  11 
am.  in  tlie  Roval  A'otk  Hotel 
While  no  mention  wa.s  ma'le  of  re- 
serve.s  in  liie  annual  report,  it  is 
lenrneil  officially  that  from  three  to 
four  'ears'  ore  requiremetii s  are 
aviiilaitle  al  I  lie  cuni'iil  rate  of  200 
tons  daily.  This  tonnage 


Murphy  jiroperiv,  will  he  taken 
over  liy  ti  new  idmi'any  m  which 
t  pper  Canada  will  have  operating 
roiinol.  Total  of  .350,11110  share.-,  of 
the  new  eoni[ianv  will  he  issued  to 
fpper  c.atiada  for  its  three  elaiuiB. 

sLiGH  r  imor  i\  t.\.  tii  tpit 

Enr  the  week  ended  .lune  .30, 
d.aily  production  in  Turner  A'alle-. 
averagorl  2  1.970  harrels.  compared 
"i'h  2.5.915  barrels  the  week  be¬ 
fore,  and  26.203  barrels  two  weeks 
earlier.  Number  of  new  wells  have 
been  eomiileted  recently,  vvhirh  are 
expected  to  boost  output  during 
.Inly.  There  are  now-  15  4  produeing 
wells  in  Turner  '’alley,  compared 


i.s  con- .  vvilii  11.3  at  this  lime  ,a  year  ai 


income  since  acquisilion 
amounted  to  >173.655  up  to  Aiuil 
30ih,  1911,  and  ilio  reserve  for  de¬ 
pletion  totalled  >129.578  to  the  same 
date,  riuring  (lie  nionili  of  .April  the  i 
company  liad  a  gross  royalt.v  in-  | 
come  of  >1.811  while  the  accumu¬ 
lated  royally  income  for  the  year 
1911  up  to  the  end  of  April 
amonnted  to  >10,859. 


Ralanee  shoet  of  Alurphy  Alines 
as  at  .lune  M,  191  .  shovvs  current  g, 


assets  of  >13,833.  of  which  >8.819  is 
cash.  Current  liabilities  arc  nil. 


(’E.NTI  RV  MINING  (ORB. 


bottom  at  400  ft.  .After  shutting 
off  surface  water,  drilling  to  com¬ 
pletion  will  he  resumed,  with 


I’VM  I 

Eantepee  Oil  1 


■i:( 


OIL 

of  A'eiiezuela 


Aladison  objective  about  2.9o0  feet. 
Flowing  by  heads  through  th, 


I  Century  Alining  Corporation  Lim- 

j  iied  advises  that  the  company’s  casing  following  application  of  5,- 
1  annual  general  meeting  has  been  ooii  gollnns  of  acid,  .Atlas  Royal- 
'  adjourned  until  .Inly  26lh.  The  ties  No.  I  produced  •'’Si  barrels  in  a 
I  coiiipan.v  s  president,  .A.  D.  Alae-  21  hour  i>eriod.  and  215  barrel.s  m 
I  pherson,  has  been  al  the  mine  another  similar  period.  Erior  to  tlic 
[since  .April  61I1  superintending  the  acid  shot,  the  vvell  had  been  yield- 
const  nici  ion  of  the  company's  new  ing  280  and  300  barrels  dally  .Acid 
mill,  and  shareholders  meeting  treatments  to  date  total  14,.5nO  p.ti- 


i,\Ki;  gi;ni,v\  mink.s 

Lake  Geneva  'lines  is  making 
preparations  to  reopen  il.s  property 

larri  liquidating  the  loan.  If  on  "POf  .‘siidbiirv  and  officials  hope  to  |^p,,p  decided  it  would  be  in  the  best  Ions, 

('tlie  due  date  the  compan.v  has  a  operating  again  in  two  or  three  interests  of  all  concerned  to  ad-  - - 

too  'on  mill  in  production  and  mak-  "^eks.  .Ai  t  angements  0"'*“  joiirn  until  a  later  date  to  allow  The  recent  le.sts  of  the  Standard 

iog  .a  profit  but  not  sufficient  funds  '"nd*’  'o  nigr.ke*.  both  lead  and  zinc !  president  to  be  present.  Ma-  of  R.c.'c  wells  on  the  Stereville 
to  »iav  off  the  note  it  then  has  the  concenti ate.s  Horn  the  property  in  ,  p|,jf,p,.v  been  installed  on  the  sirurture  have  proved  satsifactorv 

.r  '  ,  .... .u-  ,1...  ,i....  the  T  nited  States.  "'■*  —  ”  — 

of  handling  190 


the  ''T'orls  for  the  period  from  lime  I. 
E'lO.  dale  of  cotiiincncemoni  of 
eommerelal  operal  loti.s,  to  Dec.  31, 
Elto.  net  pidfii  of  $l7,26'i,  equal  to 
to  two  (cnls  a  share. 

I'.  Buckie.',  ptcsidetit,  stated 
that  indicated  oil  reserve.s  of  the 
El  Roltle  concession,  hared  <'n  ex 
aminaiion  and  appraisal  in  19  to 
and  htought  up  to  date  in  .'lay  this 
year,  were  2 17,.500.iiiiii  bairrls.  In 
this  I’aniepec  htis  nn  init'iest  of 
in'i  per  eeni.  or  It'S, 281,. ’50  bbis. 


4  \HIB(M)  (.(H  D  MMZ 


A  anenuv  ei . 
grade  ore  1 


Iopo.on  of  extending  the  due  date  , 
lor{  a  period  of  two  years.  i  f capable 

•  -  I  tons  a  day. 


Disclosure  of  good 
the  I’lnkerton  zone 


i  tion  15  about  to  start. 


i  placed  on  steady  production  in  the  the  iuteiesung  developments  re- 


BECOME  A  REGULAR 

READER 

It  nnlv  dollar*  a  je.ir  lor  regular 

lciM>,Hian  aHdrrs*. 

weeWly  d.livety  Is  • 

nil.  HS.AN,  lAL  IIMt.S  P'-m.lSHINr.  ro  I  IMITFO. 
0)1  C  rrtijj  M.  U  esl.  Montrfol. 

rnrl6a**d  find . .  .. 

for  which  s^nd  Ihe  financial  lim^a  for . 

NAML . 

APDRI-SS . . . , . 

f ^  RIPTIOV'3:  Jn  Canada.  f'OO  a  vaar:  $1,79  for  fix  monthi.  In  Great 

Britain,  $3  a  ve<ir  Canadian  Funds  In  United  States  $3  50  a  year. 

52  00  for  »ix  months 

Make  ail  Cheques,  Draft*  and  Money  Order*  payable  to  ths  Company. 

THE  FINANCIAL  TIMES,  MONTREAL.  JULY  11,  1941 


STOCK  MARKETS 
FEEL  SPECULATIVE 


NEW  FUEL  POLICY  H  n  RIGID  SYSTEM  OF  B.  C.  POWER  MAY  ,  dividends  declared 

HELPS  B.  C  MINES  mark_^rend  RATIONING  DEVELOP  BRIDGE  and  Other  Official  Notices 


Heard  in  the 

Board  Room 


URGE  ONCE  MORE 


VIIVIU  VllVU  ITIVIIU  <  AUTIOUS  traders  for  some 
-  ^  time  have  been  pickinc  up  stocks 

Pressure  of  Inflationary  Influen- ■ he  tuseful  as  an  inflaUou 
.  hedse,  and  tucking  them  away  l^oih 

ces  Buoys  Prices  Washington  and  Ottawa  Quite  e\i-j 

1 1_  dently  are  committed  to  strongest' 


Vancouver  Island  Coal  Com¬ 
panies  to  Benefit  From  Big-  ^ 
ger  Railway  Purchases 


IN  NEW  ZEALAND  RIVER  RESERVES  The  Canadian  Bank  of  Cooiinerce 


ces  Buoys  Pnces  Washington  and  Ottawa  quite  cvi-i  _  - - —  ward  swing.  The  strongest  buying 

•  I  dently  are  committed  to  strongest'  Vancouver  Island’s  coal  indtistry,  movement  in  months  has  developed 

efforts  to  prevent  an  inflationary  suffering  from  a  slump  in  the  bunk-  ^  this  week.  The  current  flurry  has 

. . . .  spiral  from  development,  but  the  ■  ering  business,  will  benefit  from  a  followed  a  market  pattern  that 

Vni  I  IMF  RKFS  problem  is  a  difficult  one  anyway,  recent  change  made  in  the  fuel-buy- |  strongly  stiggested  that  an  import- i 

.Many  observers  are  skeptical  itiat  policies  of  both  f  .P.R.  and  ant  upward  movement  of  prices 

-  -  .  .  least  a  steady,  if  gradual,  upward  A  A.IT  was  imminent.  j 

There  has  been  a  definite  im-  trend  in  prices  can  be  avoided  While  both  the  ma.ior  railwa.vs  ,  The  Eqndon  market  had  been, 
provement  In  the  stock  markets  which  at  anv  time  might  conceivably  have  been  using  Island  coal  on  then  edging  up  gradually  for  over  a' 

during  the  past  week  and  it  has  -.p,  „tit  of  hand.  One  of  the  mo.st  freight  trains  between  \ancouver  month.  In  New  York,  the  indus- 


THE  STOCK  .MARKETS,  at  the  _ _ 

signs  of  wmrklng^  into  ^a^strong'up^  Restrictions  and  Licensing  Have  Possible  Development  of  A  Ma- 


Been  in  Force  Since  Start  of 
War 

RESERVES  BUILT  UP 

In  view  of  reports  of  impending 


Possible  Development  of  A  Ma-  NO.  218 

..  .  d  .  u  -Notice  is  hereby  given  that  a  dlvl- 

jor  Magnesium  riant  nas  dend  of  two  per  cent  In  Canadian 

Federal  Backing  funds  on  the  paid-up  capital  stock 

_____  '  '’f  this  Bank  has  been  declared  for 

the  quarter  ending  31st  Julv  1941 
MUCH  POWER  AVAILABLE  and  that  the  same  will  be  payable 

_  at  the  Bank  and  its  Branches  on 

Cooperation  between  the  Eederal  i  after  P'riday,  1st  August  next, 


provement  In  the  stock  markets  which  ai  anv  time  might  coneeivably  have  been  using  l-slnnd  coal  on  then  edging  up  gradually  for  over  a  '  restrictions  on  gasoline  consump-  ‘'^’'^rnmeni  and  H.C.  Tower  Corp.  I shareholders  of  record  at  the 

during  the  pa.st  week  and  it  has  „f  hand.  One  of  the  mo.st  freight  trains  between  Vancouver  month.  In  New  York,  the  indus-  'ton  in  Canada,  the  experience  of  in  the  development  of  ma.ior  power  riose  of  business  on  the  30th  June 

been  accompanied  by  an  increase  in  powerful  fnrres  working:  toward  Kamloops,  the  railways  have  trials,  after  failinf:  to  penetrate  the  J^ealand  with  similar  mens-  in  the  Hridce  I?iver  dis-  -  K  I  he  Transfer  Books  will  not 

volume  which  augurs  well  for  the  hiKher  eosi.s.  and  eventuiilly  higher  f*'’"'  undertaken  to  increase  eon-  lower  limits  of  a  four-month  range. ' '"‘‘’s  deserves  attention  at  the  pre.s-  one  of  the  likely  re.siilt.s  of  ^  closed, 

future,  when  the  war  situation  will  prices,  is  the  pressure  fnr  higher  t'’*ttipii')n  of  this  fuel.  It  is  not  in-  jp  weakness  last  month  (which  wa.s  lime.  .diamond  drilling  now  carried  on  in  By  Order  of  the  Board, 

permit  a  more  pronounced  showing  wage.s.  In  the  Cniied  States,  the  'P'^ded  to  c-onvert  any  of  the  oil-  shared  by  the  railsl.  had  swung '  the  outhreak  of  war,  complete  Milliams  I.ake  Distiict.  If  thisi  £  ARSCOTT, 

of  optimism  and  enthusiasm,  trend  has  been  persistent,  at  the  burning  Ineomotive.s  to  ronl,  hut  the  upper  limits  of  the  prohibition  of  the  sale  of  gasoline  work  shoiiltl  pro\e  ns  is  exported.  |  General  Manager. 

The  primary  cause  for  this  rise  same  time  farm  prices  are  protected  limit  of  the  Island  coal-using  trading  range,  then  paused  uncer-  f"f  ’>(*'’  it  private  cars  was  impos- ,  tl'e  cxistfuice  of  large  magnesium  -j-prnnto  "0th  Juno  1041 

In  American  and  Canadian  markets  and  prices  of  a  number  of  imported  division  mav  he  moved  eastward,  jainly.  Tbs  week,  tlie  industrials  od  by  the  New  Zealand  govern-  deposits,  large  power  reserves  will 

is  of  course  to  he  seen  in  the  strong  coniniodil ies  have  been  forced  up- 1  Cencrnl  incrra.sn  in  freight  husine.v.s  |^g^.p  p,pvcd  tin  decisively  through  ment  and  a  rigid  system  of  licens- i  he  miuired  for  eventual  production  '  =^=^=s=sss^s^a 


the  Ciiiied  States,  the  'f’tded  to  convert  any  of  the  oil- 


of  optimism  and  enthusiasm 


trend  has  been  persistent,  at  the  burning  loeomot ive.s  to  ronl,  hut  iIk 


The  primary  cause  for  this  rise  same  time  farm  prices  are  protected  presc^nf  limit  of  the  Island  coal-usin 


A.  E  ARSCOTT, 
General  Manager. 
0th  June  1941. 


he  miuired  for  eventual  production 


In  American  and  Canadian  markets  and  prices  of  a  number  of  imported  division  mav  he  moved  eastward,  tainly.  Tbs  week,  the  industrials  f'd  hy  the  New  Zealand  govern-  deposits,  large  power  reserves  will 
is  of  course  to  he  secui  in  the  strong  coniniodil ics  have  been  forced  up- 1  Cencrnl  incrra.sn  in  freight  husine.v.s  |^g^.p  p,pypf]  ,,p  decisively  through  ment  and  a  rigid  system  of  licens-'  he  miuired  for  eventual  production 
resistance  whicti  Russia  is  offering  vvaid  a.s  ti  result  of  war  dev  clop.  I  a  result  of  wartime  indii.stri.-il  ||.|p  ,,ppp|.  umits  of  the  trading  'ng  for  eommereial  ears  and  com-  “r'd  magnesium  is  quite  definitely 
the  Germans  and  thus  presenis  a  ments.  The  government  is  siilfen-  stimulus  and  v\Uhdinvv,M  of  eomiicu-  ,,^pjjp^  jj^p  ,|,p  r.|pfjp  mereial  vehicles  was  adopted,  ae- ’  n  strategic  mineral  of  the  first 


situation  which  would  have  been  ing  up  regulations  de.signed  to  keep  deepsea  ships  has  been  another  wecTnesriav  vv 
highly  anomalous  a  few  .vears  ago  prices  of  factory  goods  from  ri.siii.,  factor  in  increasing  the  roads  con- 
Hciwever  miieh  appreeiaied  ibis  bui  such  mea.siire.s  are  difficult  to  .siimpiion  o  roa  .  . 

turn  for  the  he, ter  in  the  war  situ-  enforce  over  a  wide  front.  ,  'ho  more  roa  the  railways  hum 

.  .  u  1  .  «  .  i,  .null  to.  >(•  the  greater  will  he  the  Island  mines' 


ere  at  ahoiit  the  up-  cording  to  \V.  E. 


Canadian  order. 


ation  may  he  however,  it  w  ould  be  j  -j-  -i- 

well  however  to  |oc>k  for  more  plau-j  "Me  suggtested  in  our 
slble  reasons  for  the,  continued  *'0  of  .May  ..nth.  say  (, 

ri..nc  f»l'  nniiil\'  toaricpc.s  Ilian  nnp  i  to.,  lUPUlbPIS  of  the 


per  limits  of  the  rtinge.  ishould  Trade  Commissioner  in  Aiiekland.i  .‘starting  in  1927.  B.C.  Power  Cor- j 
the  rails  follow  the  industrials  "’ho  writes  in  a  report  to  the  Do-  poration  carried  out  the  first  big 
through  the  .April  highs,  the  inter-  partmeni  of  Trade  and  Commerce.  ;  step  toward  development  of  power 
mediate  trend  would  he  established  Eater,  the  sale  of  a  liimted  quanti- ,  at  Bridge  River  by  driv  ing  a  2 '2 


ANGLO-CANADIAN 
TELEPHONE  COMPANY 

PREFERRED  DIVIDEND  NOTICE 


NOTICE  18  hereby  giA^en  that  a  divi« 
Hend  of  One  and  Three-Eighth*  Par 
Cent.  (Mi'r)  has  been  declared  on  the 


/'an  find  in  fha  \ril  a  n  I  n  I  H  hii  uini-  . . . 

.  a  .  ipiipr  ••that  success  for  the  I 'ita'  longer  load  fuel  on  this  •  .  -  --  -  •  ■  u  1  1  ,  ,  .  I'p  m'v  •-''p-  '»-•■ 

There  have  been  seibaeks  for  ihp  'f'  leier.  mat  .'lefe--  roast  dents.  removed.  Beginning  lehniary  1. 1  developing  the  .‘tiave  River  power  r„  nra„  m.  Rp.ra 

Germans  befoie  and  they  have  pro-  l.oati  should  restilt  in  a  quirky  g  • _ _ _  t.  if.  if.  ,1910,  the  restrictions  were  again  sites  closer  to  A’ancouver  postponed  o.o,rrRrv  PiiRnv 

duced  many  a  notice  on  the  l.oaids  '^f  mvestment  interest  in  a  '  With  (he  exeeption  of  the  golds,  imposed  on  the  basis  of  S  gallons  j  the  larger  project  but  should  the  Secretary 

of  the  world  s  mH.ior  evehanges.  of  (  anadian  seeuniies  il  DDI  C  PDAU/PDCI  'prices  on  the  Canadian  markets  per  month  for  light  ears  and  13  government  decide  that  the  magne-  Montreal,  July  5,  t94i. 

This  more  id.iustble  reason  be-  "f  the  i.oan  Bs  s  on  .  un  -  ,  ^  ^  Ml  1  LLi  \ll\vf  ft  LilViJ  since  the  close  of  the  \  iciorv  Loan  gallons  per  month  for  heavy  cars,  siiiin  project  is  warranted  this  ap- _ '  _ _ 

.so  far  been  followed  by  •'r'nt^'vhat  campaign,  have  been  moving  .stead-  Licenses  for  commercial  vehicles  ;  pears  to  he  ,he  logical  site  for  de-  >./rfiTnF. 

I, rmer  prices  ,n  fPT  rrHCDAI  A IH  "eck.  for  the  first  "ere  issued  on  the  basis  of  a  ''e-  velopment  of  what  would  he  a  great  ’  OUEBEC  POWER  COMPANY 

ment  stock.s  but  no  g.  eat  aettv .  v .  important  huvmg  developed,  duction  of  3n  per  cent  from  normal  '  indtistr.v.  Although  a  n  ultimate  de- , * 

A  considerable  part  of  the  f-nanci.il  offerings  scarce,  at  the  low-  consumption.  On  .luly  1.  1910,  the  velopment  of  Goo.noo  horse  power  - 

community  is  still  occupiea  wi  i  a  ^  levels.  The  result  has  been  a  monthly  allowances  were  further  is  visualized  at  Bridge  River,  power  i  NOTICE  is  hereby  given  th»t  a 

cleaning  up  of  the  v^asi  amount  ot  Guaranteed  Prices  to  Producers  sharp  upswing,  particularlv  in  the  reduced  to  2  gallons  for  motorcy- ,  units  are  capable  of  being  developed  '  dividend  of  twenty-five  (25c)  cents 
detail  involver  ,n  "  in  Okanafran  and  Kootenav  Papers  and  .-elected  industrials,  cles.  (  gallons  for  light  cars  (up  hy  easy  stages.  ;  per  share  has  been  declared  on  the 

continue  **  »c  .  .  r*  ^  with  fra'Iinc  ^riinini:  momontum  a.*?  to  S  h.p.),  fi  pralMns  for  medium  The  initial  development  an-  ‘  value  comDion  shares  of  the 


hind  the  strong  market  is  believed  •“‘*  f'’f  been  followed  by  somewhat 
to  lie  in  the  speculative  inflaiionaiv  firmer  prices  in  individual  inve.si- 
pressure,  which  e.verts  itself  on  '"‘'p'  stocks  hut  no  great  aettv  ttv. 
eomuiodi t ie.s  one  dav.  on  stneks  the  A  considerable  paii  of  the  financi.il 
next,  almost,  at  will' and  it  is  some-  community  is  still  occupied  with  a 
thing  'hat  should  not  he  giceted  ■  oleaning  up  of  the  vast  amount  of 
with  undilniefi  rejoicin-  detail  involved  in  the  Loan.  We 

So  far  TliP  niarkci  has  not  .shown;  continue  tt*  liolipvo  iliat  granted  no 
any  sizns  f’f  ;:rcHt  in\*’stoi  demand.  unfa\ fuii’ahlp  tuin  in  the  inicina- 


APPLE  GROWERS 
GET  FEDERAL  AID 


W-e  suggested  in  our  last  htilie-  compensation  for  the  loss  of  .some  mPtBaB*  trend  would  be  established  tetter,  me  saie  o.  a  mvu  qua.i, ,  at  itringe  Kivcr  nv  rinving  a  2 '2  ^  ^  ..r  ha-  b-m  dec  ihl 

of  mTv  troth  •LvGreen^^  1  "’orth  of  husmo.s.s  vvhirh  PP«ard.  Tenotraiion  of  the  .No-  O’  of  ga.solinc,  for  private  motoring ;  mile  tunnel  through  Mission  .Moun-  5.^,  CuLut,v,>r.irrr.d  Stock  Ih* 

4  /♦  nt  thc^  MnnMp^l  u^cd  to  hc  doHc  nnnuallv  with  (’nn-  '^'niber  hish.«?  would  establish  that  allowed,  and  dutms:  the  holi- i  rain  ai  a.  cost  of  close  tf)  J,oou,0uo.  Company  for  the  quarter  ending  July  31, 

ru-iiig  of  equity  markets  than  one ,  !  ,  _  ,  ^dian  Tacifie  and  other  ocean  sliins  major,  or  cvclical.  trend  was  ^ay  season.  December.  1^30,  and  rnfavouralde  conditions  in  the  payable  August  i.  i94i.  to  stock- 

can_findin,hewar.  t  har  n^  longc,  lo^  "P-  ord.  according  to  chart  stu-  January.  1910.  all  rc.strictions  were  '  early  T, O  s  and  greater  economy  in  ^ IX  ^5^79"  t" 

dents.  removed.  Beginning  l  ehniary  1. 1  developing  the  .‘flave  River  power  g  Order  of  the  Board 

^  ^  1910,  the  restrictions  were  again  sites  closer  to  A’ancouver  postponed  GEOFFREY  PURDY 

W’ith  (he  exeeption  of  the  golds,  imposed  on  the  basis  of  S  gallons  j  the  larger  project,  hut  should  the  Secretary. 


but  It  ha.s  shown  enough  indication  ttonal  situation  strongei  and  moie 
especially  in  New  York,  which  active  markets  will  develop  between 


in  Okanagan  and  Kootenay 
Areas  in  B.C. 


would  point  to  speculative  luttneu- 
vres  of  tile  kind  that  prodiice.s 
crack-downs  and  reaction.  To  put 


now  and  the  .\ntnmn. 

V-  Y-  Y 

In  moving  to  a  new  high  during 


Special  Corre^pond^nc » 


the  upturn  continued.  The  more  ears  ilh  to  11  h.p.t,  and  S  gallons  nounced  to  he  .94.000  horsepower  ; '  ofopoRY  fpr  ihe  quarter  ended 

confident  action  on  the  Canadian  for  heavy  cars  fll  h.p,  and  ovcri.  to  cost,  about  -H  LOOO.OOO  while  •Tune  30th,  payable  August  25th,  to 

markets  has  been  inspired  by  the  These  rations  were  estimated  to  210.000  horsepower  vv;is  estimated  shareholders  of  record  July  22,  1941. 


Vancouver.  -  -The  British  Colum-  leadership  of  .New  York,  and  its  cover  1.90  miles  of  pleasure  driving  to  cost  •TtlO.OOO.OOO.  The  present 
hi,’’  a|>plo  industry  has  reached  an  continuance  is  likelv  to  depend  on  per  month.  F'or  the  holiday  period,  tunnel  will  he  sufficient  to  develop 


There  is  no  room 


for  P'9-‘'t  week.  Brazilian  Traction  had 


speculation  in  tho  grand  manner 


advanced  a  p p to ,v  i m a t  el y 


and  unless  there  is  a  gi  eater  de-  on  a  percentage  basis  fiO',.  above 
mand  for  stocks  for  serious  medium  i’s  low  ot  eailier  Mils  year,  .''leadv 


or  long-term  investment,  the  pre.s-  biivtng  has  been  coming  into  the,  ^  Lnvd,  generai  manager  r 

ent  Wall  ^‘lteet  bauble  may  never  -“'ock  for  a  month,  and  since  he  ^  Tree  rrtiits.  Ltd.,  the  proi 
get  that  haiti  shell  ot  permanency  ’"*7'  .,7  ince's  fruil  selling  agency,  expresse 

that  i.s  so  desirable.  ""fi-niii'  Nev  •‘■fii  =  f'9ciion  with  the  deal,  tindf 

The  Canadian  markets,  restrained  was  repotted  as  ^  ,iHer  apple.s  would  be  .-old  f 

u  ninru  ,  n n so a t i re  npiiire  inH  Aork.  and  It  IS  believed  considei-  _  _  .  _ .  **. _ ,  , 


BY  ORDER  OF  THE  BOARD. 

H.  G.  BUDDE.V, 

Secretary. 


conservative  nature  and 


somewhat  preoccupied  with  other  able  of  the  stock  has  moved  acioss 
aftairs  has  marie  rather  good  show-  'be  line  this  year.  .M  the  lecent 


ing.  They  have  shown  none  of  the  annual  meeting,  the  president  of  the 
exuberance  of  Wall  .‘'treet  but  company  conlirmed  that  exchange 
have  placed  the  empltasis  on  gra-  probably  would  he  available  suffi- 
dual  rather  than  spontaneous  im-  cieni  to  make  another  dividend  pav- 
proveuients.  tJains  have  been  quite  ment  on  the  stock  before  the  end  of 


u,'  ,,  ,  ..^iioK,  ....fri  amount  that  actual  production  fall.s 

probably  would  he  avail.-thle  sufft-  ^.kr, 0,000  box  total, 

cent  to  make  another  div, dend  Pav  - 

nioni  on  tho  stock  hoforo  tho  end  ot  v,  *i  ♦  n  *•  .i 


general  and  the  volume  e.vpansion  '  te  .vear.  .ates  eeon  vuirieties  of  apples  listed  in  the  gov-  on  the  JloO-foot,  level  with  the  vein  portation  of  motor  vehicles  as  a  the  mines  and  the  mining  camps  I 

also  has  been  well  balanced  oni.v  progiess  in  '.‘^7  t  ^”'.'7  ernment  schedule  can  be  brought  officially  slated  to  be  similar  in  ap-  rcstilt  of  the  import  control  rcgii-  in  the  Bridge  River  area.  This  in- j 

tliroughoiii  the  list.  I  encoina»in_.  an  wit  ur  jei  under  the  benefits  provided  in  the  pearance  to  that  on  the  lower  hori-  lations.  A  large  number  of  vehicle.'-,  stallation  was  eonipleted  in  Jul.v 

linporijint  Chaiiges  piovemeni  in  tie  '’7*"  f>f  parked  fruit  and  the  zons.  A  raise  has  been  started  from  both  private  and  eommereial.  were  lit:’,!  and  the  larger  project,  has  j 

The  more  important  changes  in  •7'"‘"“’7  e  s  oe  •  vv  amount,  has  been  inrreased  from  the  tho  475  ft.  level  to  follow  the  ore  up  equipped  to  use  gas-prodtieer  units  remained  in  abeyance  since.  .As  the! 

Montreal  and  Toronto  were  as  fol-  ''o  strengthened.  original  4,500.000  to  4,000,000  and  the  opening  will  be  connected  made  in  .New  Zealand  that  burn  lo-  big  tunnel  i.s  completed  installation! 

J7,..  \hitihi  I’referred  up  "s  ^  \  ^  r*^  th  t  Dip  wn-e  order  that  early  apples  "nh  tne  (  ros.scit  on  the  :!.5ii  level,  rallv  produred  ehareoal,  carbonized  of  a  major  povv.-r  unit  would  he' 

1  4  00  shares;  Asbestos  up  1.  L«-.o'  hp7?7'fp."7.!iu7v-  wo^.-kprs  was  an  ol"!"’'!  "n  the  350  level  will  brown  eoal  or  coke.  On  the  whole  greatly  expedited.  Rower  in  great  | 

-narps-  Paihmsf  nn  on  1  •'hfi  " ‘  '  '‘"'wa,  ms  i.  .  .  i  maikot  at  the  same  >'e  dropped  down  the  raise  to  the  these  gas  producers  have  been  .sue-  volume  can  probably  be  made  avail- 

sha^l;:  Bell  Telephone  ;ost  i’“on  ‘u"  wt  ers  shipments  of  the  nex,  level  where  i,  will  be  taken  particularly  on  long  bus  able  more  quickly  than  at  any 

small  volume;  Brazilian  was  again  o  bp  m’irker  price  of  Oanr^^  ,  to  the  .shaft  and  hoisted  to  the  mil  .  run.s.  and  many  units  will  operate  other  site  in  B.(  .  , 

Stronir  -aining  1  on  •’170(1  ?.  -V  .  >  •  r  .  "  i  ■'''•  '‘"id  that  it  should  he  ItP'clopmcnis  m  ihi.-  vein  have  add-  „p  to  fio  miles  without,  attention.  i  A  rarelul  sampling  and  investiga- 

shares’  B  A  oil  on  "  ’  00  ;hat•e^  "'"7  m.9‘io  clear  that  anv  prices  named  cd  sttbsiantial  tonnage  the  muie’s  ,  _ _ _ _  i  tion  of  the  Williams  Lake  Claims' 

rained’',  Cemen  Rref;,  r  d  garned  go.eromeiu  '  agreemeiu  are  -"c  rcsorves.  officials  siaie.  I  ,.kOS.S  VV  SHARRl.T  indicated  a  deposit,  probably  suh- 

■^te^msl  iri-ommon  anf^^  7’  f  V’ '^7,7 w'  P-’iccs  paid  t.o  the  general  pool  and  i'evdopment,  work  on  the  GOO-foot  '  -  stantial.  running  up  to  50^^  magne- . 

fpv^pri  7oinpri  I-  :.nri  I  resneci  i  ve  I  v  Patoculatl,  sin  e  question  of  the  final  method  of  el  has  extended  the  ore  for  a  to-  Canadian  National  Railways  re-  slum,  actually  high  grade,  since: 


agreement  with  the  federal  govern-  what  happens  in  Wall  .'street.  ..November  and  Deeemher.  1940.  and  about  .900.000  horse  power.  To  go;  Secretary. 

oifo:  whereby  a  maximum  of  4, Hoo,-  —  -  |  .lanuary  and  Fehruary,  1911.  a  2.5  beyond  this  would  require  the  driv- ,  jirmtrcal,  .Tuly  g,  1941. 

000  rinves  of  apples  in  the  Dkana-  _ _ _  _ _ !  per  cent  increase  was  allowed.  ing  of  a  seeond  tunnel  and  con- i  _ ! _ ‘  _ .! _ _ 

gan  and  Kootenay  producing  area.-  AjpW  |  01  nCnl  |  ATp  This  control  of  the  m-c  of  gaso-  .struct  dams  to  store  larger  volume  i 

will  he  guarnnieed  at  set  prices.  lllJ  T f  UvLULIn  UIiIL  line  enabled  the  government  to  ot  water  hy  creation  of  an  '"'''fi'  TVn^IO'Hlironiflll  LllUltcd 

.A.  K.  Lnyd.  general  manager  of  wTnw»T  w  rke\wrn  /-k  wx  "h  satisfactory  stocks  for  de-  cial  lalie  ,3o  or  35  miles  in  length  ^ 

B.  C.  Tree  rrtiits.  Ltd.,  the  jirov-  yCIM  TOAI^v  fence  purposes  and  at  the  Kame  up  Bridge  River  valley,  DIVIDEND  NO.  8 

ince's  fruil  selling  agency,  expressed  f  LIll  L\/UlVt3  Kjvvl/  lime  reduce  imports  from  10t.l37.-  An  imlustry  which  could  utilize  |  NOTICE  1.9  HEREBY  GIV'E.N  that  a 

.satisfaction  with  the  deal,  under  _ _  _  PP"  gallons  in  1939  to  93,(itift.PPP  the  power  where  it  is  generated  dividend  of  Ten  cents  tlOci  per  share,  in 

whicli  the  apple.s  would  be  sold  at  ,  .  .  i  •  X  t-  gallons  in  194P.  There  was  eonsid-  would  of  course  he  a  great  advan- e”  "l'  issued  capital 

prices  authorized  by  the  govern-  Important  Unk  in  Ore  Sysiem  disruption  of  the  motor  in-  lage  to  the  power  company.  The  I  lu'y  777^94 1  to 

ment  and  providing  that  the  indus-  Cul  by  350-Ft.  Level  dustry.  hut  contrary  to  the  general  plans  ns  first  made  provided  for;  ot 'record  at  the  close  of  business  Juiy 

trv-  would  he  recompensed  at  tho  P  !  opinion,  there  was  only  a  small  130  miles  of  high  tension  lines  to,  lt>th,  1941. 

late  of  40  rents  a  box  on  the  Crosscu't  drop  in  motor  vehicle  registrations  A'aneouver.  Pending  tin-  time  when  I  J-  INGRA.^1. 

amount  that  ariiial  produefion  fall.s  — .  .  .  f,-prn  3P7.914  at  Dceember  31.  demand  in  A'aneouver  would  war-]  Secretary-Treasurer. 

short  of  the  4, HOP, 000  box  total.  Toronto  —  Golden  Gate  Mining  1939.  to  3P5.P34  at  Derrmber  31.  rant  this  cost  the  eompany  lias  :  Terento.  July  7nd  1941. 

.Mr.  Loyd  said  that  the  govern-  t'o.'s  latest  di.scovery,  ihe  No.  35  19(0.  This  reduction  is  more  than  limited  the  Bridge  River  develop- j  '  •  ■  . 

ment  has  agreed  that  all  of  the  vein,  ha.s  been  reached  in  a  crossrut  accounted  for  hy  the  reduced  ini-  nient  to  some  5,000  h.p.  to  serve  I  I 


■OSS  prices  authorized  by  the  govern- 
ent  'PPP*  p''^*  providing  that  the  iiiriiis- 
titp  '''Y  "'otild  he  recoinpensed  at  tlic 
tate  of  4  0  cents  a  box  on  the 


Important  Link  in  Ore  System 
Cul  by  350-Ft.  Level  1 
Crosscut 


DIVIDEND  NO.  8 


J.  INGRAM. 

Secretary-Treasurer. 


also  has  been 
throughout  the  list. 


Import jint  Changes 


balanced  oniy  progress  in  Brazil  have  been 
.encouraging,  and  with  further  iin- 
'  provement  in  the  country's  trade 
.situation  position  of  the  stock  will 


have  been  p^  apples  listed  in  the  gov-  on  the  350-foot  level  with  the  vein  portation 


The  more  important  changes  in  ,,,,  strengthened 
Montreal  and  Toronto  were  as  fol- 
.lows:  Ahitihi  I'referred  tip  "« ,  !  Announeemen 

1.40P  shares;  Asbestos  up  1.  L«->o  bonus  for  railw, 
snares;  Bathuist  up  1',  on  1,2nn  ,,..,,....,1  ,b„  ^ 


small  volume;  Brazilian  was  again 
strong,  gaining  1  '«  on  21,700 


on  the  market  price  of  Canadian 
I’aeifie  stork;  in  fact  the  stock 


shares;  B.  A.  oil  on  ....,00  shares  firmed  tip  as  the  session  progressed, 
gained  'i;  Cement  I’refei  red  gained  adverse  decision  evidently  had 


fe'-red  gained  '2  and  l_  respectively  j,  became  known  that  the  govern 
on  fair  volume.  Bo'h  Canadian  (  ar  uient  was  withholding  the  concilia 
issues  gained  one  point,  fan.  Cela-  ijnn  board's  ruling  for  possible  re 
nese  is  up  2  points  ami  C.R.R.,  on  vision.  On  basis  of  figures  submit- 
11.800  shares  rose  J4, .  j  (p^  by  the  company  to  the  concilia- 


1  to  90  miles  without  attention.  ]  -A  careful  sampling  and  investiga- 

_ _ _ -  '  tion  of  the  Williams  Lake  Claims 

l',.\.R.  (iKOS.S  T’P  SH\RIM,Y  indicated  a  deposit,  probably  suh- 

- -  stantial.  running  up  to  50'’;-  magne- ; 

t'anadian  National  Railways  re-  sium.  actually  high  grade,  since: 


it  became  known  that  the  7  0‘ :  gettlement  hy  varieties,  grades  and  '''*  length  of  Rio  ft.  with  grade  over  ports  gross  revenues  for  the  week  '2n'r 

nieel  «-ac  u- 1 1  li  li  nlri  l  n  c  the  pnnnlia-  t  .  ...  .  ...  a: . -  _ _ -  a*  ,  r  . .  *  .  .  .  ^  .  .  .  _ _ 


sizes  is  for  the  decision  of  those  in 


this  distance  avoraginE 


;rade  is  commercial. 


KERR-ADDISON 

GOLD  MINES  LIMITED 

(No  Personal  Liability) 
INTERIM  DIVIDEND  NO.  7 

Notice  i*  hereby  given  that  an 
interim  dividend  of  five  cent*  per 
.«hare  has  been  declared  on  the 
issued  capital  stock  of  the  com¬ 
pany.  payable  in  Canadian  fund*  on 
Aiagust  28th.  194  1.  to  shareholder* 
of  record  at  the  close  of  business 
on  August  7th.  1941. 

By  Order  of  the  Board. 

G.  A.  CAVIN. 

Secretary*  Treasurer. 
Toronto.  Ontario, 

July  8th.  194  1. 


across  ^iprird  .hily  7  hisbor  by  $5.-  proporty  is  privatoly  nwnod  and 


tion  hoHui  s  ruling  foi  possible  '7  charge  of  pooling  under  the  war  "'■'^'1''  IRif'ks  have  now  417  055  being  an  increase  of  $691,-  undertaking  has  the  active  encour- 

"j'T''  7*"  ^’ksis  "f  '7.’,  '  been  taken  down  along  a  l7iiMt.  sec-  n.59  over  the  .$1,725,996  for  the  like  ageineiu  of  boiIi  the  federal  .and 


The  metals  improved;  .‘Smelters  I  tion  board,  a  $1.98  weekly  bonus 


rose  2 ',g  .  Nickel 


and  .Noranda  j  ^vill  co.st  Ganadtan  Pacific  in  addi- 


The  B.  C.  Tree  7'ruits  manager  umbering  i.s  now  in  I'l'o-  pp,.i,,fi  p,f  lupt  year.  ('umiilative  provincial  governments, 

said  that  the  agreement  conforms  f  4,.i-lMot,  level  backs  jr,.p,pj,  since  the  beginning  of  Ihe  - - — - 


2\  on  good  volume.  Dominion  tional  wage  co.sts  at,  annual  rate  of 


Bridge  and  Dominion  F'oiindiies 
\vere  both  one  i>oint  higher  and 


$.5,783,800.  This  promises  to  oh- ^ 

sorb  a  large  share  of  increased  op- I  ‘  .  hnHHnu' • 


fairlv  closelv  to  an  agi'cement  en- 

tcied  into  bv  the  government  with  7"^'"’  "P'^ned  in 

In  both  ca.ses  federal  "'It.ch  graded  $12  per  ton 

,•«  .seen  fir  bp  spIH  '-5  to  n  feel,  .'^toping 


ri7rn  •■n  "  rirvdpp  X  •  . . .  '''-  authorities  havn  .seen  fit.  he  said,  to  ‘  '’’ci.  .-si.Miing  S2S.724.996  or  24. 2-;^  over  th 

gt  ^  -iv^reXe  ro  -nora  oil  vv  e7e  ''evenue  this  year.  ^ -r  '  1"'  recognize  the  difficult  and  almost  "n'lotway.  The  ore  is  still  ^44g,407,fi47  for  the  correspondtn 

gt.  Lawrence  roitioiaiion  weie  iirst  tve  mon t hs  of  t his  yea r,  Ga na-  •  j  open  on  both  levc  s.  It.  is  p  anned  •  .  L  ,  . 

higher  and  the  Ma.ssev  Harris  issues  ai„n  DariiiP's  npf  rw.pvaiinP  -p,-..  |  "'"h'le  posit  ton  of  the  fruit  Indus-  ^  . .  "f  loM,  year. 


gross  since  the  beginning  of  the  - - 

year,  areording  to  figures  rompiled  JVIaritime  Lobster  Fisheric.S 
from  weekly  earnings  statements.  k 

now  total  $117,132,543.  an  increase  Are  Greatest  in  the  World 

of  $28,724,996  or  2i.'2'‘/r  over  the  , 


higher  and  the  .Massey  Harris  issues  dian  Pacifie  s  net  operating  reve 
jliowed  slienglh.  the  preferred  niies  were  up  $9.712,9,52  over  last 
being  6  points  higher  on  900  shares,  year. 

Imperial  Oil  and  International  if,  if.  if. 

Pete  rose  1,  and  ■"•r  on  a  good  turn-  .According  to  .‘ttreet  Reports,  re- 
3vei .  Both  .Montreal  Power  and  venues  of  Fleet  .Aircraft  Fompany 
'hawinigan  dropped  't  on  moder-  during  the  first  half  of  this  year  are 
rtc  volume.  Gains  were  shown  liy  above  like  ppriod  of  last  year,  and 
National  .Steel  Far  :ind  Howard  prospects  ate  enrouraging  for  im- 
3mith.  .Aloore  Dorp,  dropped  1 '2  provement  in  final  profits  showing, 
.loints  while  Ogilvip  and  Quehee  for  full  year,  even  with  higher 
Power  gained  one  point  and  '•»  taxes.  Last  year  the  company  earn 
•■espeetively.  ed  7  0  cents  a  share  on  the  com- 

In  the  British  markets,  a  strong  mon.  The  stock  has  been  selling 
one  continued  ihroiighoiil  the  week  latelv-  slightly  above  the  low  for  the 
,nd  a.s  the  period  under  review  year,  and  well  below  tlie  year's 
>nded  on  Tuesday,  demand  had  de-  high. 

veloped  for  British  funds,  for  indus-  if.  if.  if. 

rials  and  rails.  international  .Nickel  common  has 


I  ninqiie  position  of  the  fruit  indus¬ 
try,  vvitli  the  most  of  its  overseas 
iiiarket.  totally  obliterated. 

I  -A  great  number  of  details  of 
I  the  administration  of  the  terms  of 
the  agreement  remain  to  he  settled. 
.Air.  Loyd  said,  hut  undoubtedly 
I  there  will  he  general  relief  that  the 
I  main  provisions  have  now  been 
I  agreed  upon. 


Special  Correspondence 


$1,346,007;  New  Brunswick  31.25S 
cvvi.  valued  at  $440,939,  Prince  Ed¬ 
ward  Island.  9.745  cwt.  valued  at 
$101,618  and  Quebec,  6,978  cwt. 
worth  $65,208.  or  a  total  valuation 
of  $1,953,722.  Canned  lobsters  came 
next  In  value. 

The  main  market  for  live  lobsters 
is  Boston  and  Gloucester  In  the 


Mobilizing  of 

All  War  Work 

Finished  Soon 


veloped  for  British  funds,  for  indus-  if.  if.  if.  I  Continued  from  Page  1)  mm.-.v  a  wm  i.amj;  .iin-neu  lu..  ,-■■•  . 

rials  and  rails.  international  .Nickel  common  has  household  use  next  winter  will  he  y.'y  ore  is  being  sent  1  ^  j  n-  ■' 

On  AA'ednesdav.  in  early  trading,  been  acting  better  of  late,  tending  much  less,  anri  in  addition  to  piice  7'.^''  tunnel  vv  orkings  on  •  Government  AAar  Spending  Prt- 

•.here  was  again  a  burst  of  siiengih  to  firm  up  during  market  rallies,  incieases  steps  are  in  sight  for  con-  S^ound ^to  the  nitll.  ^  I  he  im- |  pie  that  of  Last  AAar . 

3n  all  markets  as  the  news  con-  ,V  while  hack,  there  were  reported  "'f''  domestic  coke  sales,  t'oke  is  *’'7  .  7  I  1 .“Yppoints  Co-  rdinator  for 

inued  to  he  favourable,  A’olume  in-  considerable  selling  offerings,  whieli  '  being  int  rea-iingly  used  in  me-  pet.-'rl  in  pi  oduction  rmurns  with  |  industries . 

lications  also  pointed  to  a  pro-  tended  to  depress  the  stock.  This  'allurgical  operations.  '  '“"m.  ^  romnaicH  wiBi  R  <'■  Industries  Headed  Towards 

onged  period  of  satisfactory  maikel  liquidation  appears  to  have  been  rn'ioning  piohably  will  not  he  tor.'-,'.,  en  ai  ,'10,-  ,nn  m  xiiv  :  High  Peak . 

ICtivity,  completed,  for  latelv  the  selling  on  iniiiicdinrely,  if  at  all  this  '''  __  _  J  '''  '  m,.  Wenri  foes  to  AA'nshing- 

- -  -  bulges  has  not  been  so  heavy.  'H- Star;i;::'\-ith  '  mflMmnary  i  ^on  ^  " 

r.S.  F.  Member  Borrowings  I’mr'and  fo‘rfun'’ve7roui'put'^s^  "'lompt  win  he  ’'^‘■'■^hnlogy  and  prodded  along  by  Hints  to  Investors  and  Inquir- 

Show  Gain  as  Makets  Rise  bo  weli  above  a  t' ve,7"'' made  ,0  meet  the  problem  through  'he  tenor  of  the  war  news,  the;  Suh.scnhers . 

DHOW  uain  as  Makets  Kise  •  offset  n  •''h  vert  is  ing  and  educational  work.  ^'’h.v  acceptance  to  Vol- 

creased  taxes  I  seeking  to  obtain  voluntary  coopera-  'he  news  of  the  landing  ;•/.  Amen- j  Idle  Funds . 

Borrowings  of  Toronto  Stock  Ex-  »  '  u.  if.  eivilian.s,  in  discontinuance  fe''ees  in  Iceland.  p-..oan,ion  of  Public  Denosits 

rhange  members  a.s  at  the  end  of  ,  ,  f  ■  .  “f  week.^nd  pleasure  trips  Canada’s  •'"''s  '’f  'he  halting  of  the  Nazi  Fnhlic  Depo.ii. 

rune  totalled  .'^9.636,1 52.  an  inrl•ea.■^e  ^“nie  of  the  buying  that  has  problem,  in  connection  with  oil.  is  drive  into  Soviet  Russia,  confirmed;  Appears  (becked  . . 

if  $2,035,548  on  ,AI-iy  and  a  decre,i.--,‘  .een  coming  into  the  pulp  and  pa- :  ,0  obtain  requited  amount  of  crude  hy  A'ichy,  were  a  rallying  point  fori  New, s  From  .Mining  Fields  and 

if  $344,760  from  .lune.  1  940,  .At  tuo  her  gi'otip  on  the  mtirket  has  been  jp  vie-.v  of  shortinge  of  tankers.  many  btiyers.  the  underlying  factor  .Alarkets . 

tame  time  qtiofcd  market  value  of  all  'he  theory  that  this  grotip  has  Bacon  Kliortnge  •behind  the  drive  of  the  last  few  cons.  Smelters  Adds  Tin  to 

i.sted  st'icks  as  at  .Bine  30ili  totalIc,i  hern  unduly  depressed  of  late.  Fp ,  .  1,,  ,  *  ,  •  .  davs  was  the  inflationary  pressure'  Aarteiv  of  Products . 

19  .54:’  549  I  tH  an  inr.rr.aan  nf  9,:g  .  to  this  week,  the  papers  WCrC  sell-!  Am’IIICr  problem  of  supply  IS  in  nvnv.nH  nn  nrinna  nf  _  .  .  ' 


lications  also  pointed  to  a  pro-  tended  to  depress  the  stock.  This 
onged  period  of  satisfactory  mat  kel  liquidation  appears  to  have  been 
ICtivit.v,  completed,  for  lately  the  selling  on 

-  -  -  .  bulges  has  not  been  so  heavv.  The 

r.  S.  F.  Member  Borrowings  ^ ,':;rf,:n^;:::r  m./mt/r,:;:!  ^ 

Show  Gain  as  Makets  Rise  he  well  above  last  year.  The  higher 

revenues  are  likely  to  offset  in- 

_  ,  „  creased  taxes.  1 

Borrowings  of  I  oronto  Stock  Ex-  if.  u.  k,  ! 

rhange  members  a.s  at  the  end  of  ,  Y  Y 

fune  totalled  .^9.636,152.  an  inciea.-.e  'h*'  buying  that  has 

If  $2,035,548  on  ,AIav  and  a  decre,i.-.>  heen  coming  into  the  pulp  and  pa-: 

>f  $344,760  from  .lune.  1  940,  At  tno  hCf  group  on  the  market  has  been 
tame  time  quoted  market  value  of  all  'he  theory  that  this  grotip  has 
i.sted  stocks  as  at  .Bine  30ili  totalic.i  hern  unduly  depressed  nf  late.  Fp  , 

!.?.542.543.I  16,  an  increase  of  $66.-  'h'-s  week,  the  papers  were  sell- j 

125.759  on  a  month  ago.  Ratio  of  'Uound  their  low  s  of  the  yp^r,  ‘'  ith  pork,  and  more  par- 


10  drive  a  crosscut,  on  the  600-foot  '  '  ' 

level  to  provide  a  drilling  station  ———————————— 

for  probing  the  downward  extension  f  Tltie  ieetta 

of  the  vein.  If  this  dulling  shows  1  fllS  iSSUC 

the  ore  rnntinucs  down  rrnssciils 

will  he  run  out  on  the  72.5-  and  975-  pajnt  j^bn  Again  Becomes  Cen- 

fooi  lovel.s.  An  important  feature  of  ,  .‘Shipbuilding . 

.No.  .,.)  vein  i.s  that  it  parallels . the  ,  _  _  .  „ 

north-.south  striking  main  fault  ; ''’'7  ^^^heme  Ha.s 

which  has  interfered  with  practical-  cieen  Submitted . 

ly  all  of  the  east-west  veins  and  in  Bank  Returns  are.  T>ovv  hut 
view  of  this  officials  believe  that  the'  They  are  Not  Too  Low  ..  .. 
vein  has  a  chance  of  persisting  more  Prairies  Report  Local  Showers 
strongly  than  the  otuer  shovvings.  I  Over  Large  Area . 

mone  t*^^  ^ '  an.  Breweries  Defend  Sale  of 

..radins  r,.n... . . . 

where  a  vein  i.s  being  opened  up.  [No  Rationing  of  Gasoline  Re- 

Some  2it  tons  of  ore  is  being  sent  fore  Fall  Expected . 

daily  from  the  tunnel  workings  on  ]  Government  AA  ar  Spending  Tri- 

ihis  ground  to  the  mill.  'I'he  im-  i  pie  that  of  Last  AA  ar . 

proved  ore  grade  of  .No.  35  vein  is  j  ^  Appoints  Co-  rdinator  for 
icflect.-'d  in  production  returns  with  |  Industries 

•lune  output  totalling  $22,484.  or'  ,  ,  ', 

$13.93  per  ton.  as  compared  with  B  '  ■  Industries  Headed  Towards 


Saint  John.  N.B.  —  Speaking  be-  eastern  United  States  which  ac- 
fore  the  Rotary  Club,  at  Moncton,  counted  for  90%  of  the  Maritimes 
N.B..  I'.  M,  Smith,  .Superintendent  export. 

of  the  Canadian  National  Express,  - 

said  that  the  lobster  fisheries  of  the  The  stock  market  averages  hare 
■Alaritime  F’rovinces  are  the  largest  j  still  to  demonstrate  their  ability  to 
in  the  world  with  a  value,  in  1  939,  rise  above  the  April  tops,  but  indi- 


of  $3,782,390, 


vidual  issues  are  going  ahead  to 


Nova.  Scotia,  he  continued,  was  j  new  1941  highs,  indicating,  we  be- 
first  followed  by  New  Brunswiek  |  lieve.  a  nearbj’  improved  performan- 
and  Prince  Edward  Island  and  then  ce  all  around.  New  speculative  pur- 
tlie  I’rovince  of  Quebec.  In  the  gen-  chases  should  be  postponed,  how- 
eral  sales  the  most  outstanding  was  ever.  In  accordance  with  policy  pr^ 
that  of  live  lobsters  of  xvhich  Nova  viousl.v  expressed. — Poor's  Advisorj’ 
Scotia  shipped  82,082  cwt  valued  at  Service. 


B.C.  Industries  Headed  Towards 

High  Peak . 

.Air.  AA'ood  Goes  to  AA'ashing- 
ton . 


ms  Y£An  > 

mRIOHTtN  !„ 

rHESwm!. 


New  York  Banks  Reduce  A'ol- 
unie  of  Idle  Funds . 


lorrowings  to  qiioi,'>fI  markci  valuo  '*nd  well  below  their  1910  levels.  ||  '''"l‘>‘l.'  bacon.  Ibis  problem,  of  ,.pf,pbed  the  securities  markets 
imounted  to  decimal  27  of  one  pf  i  has  heen  con.sideied  jiossible  ,i,,t,  ,  coiU’se,  i.s  not  dtie  to  an.v  abnormal  question  of  inflationarv  pres 

•  ’•  -  ■  (lomesiif  denianns,  but  because  of  '  ‘ 


•ent.  compared  with  decimal  22  of  sellin 
me  perrenr  a  month  ago  and  dei  ,  niiglii 
nal  35  of  one  per  rent  a  year  age.  |  ces.s 


these  issues 


drive  into  Soviet  Russia,  confirmed  ;  Appears  (  becked .  1 

by  A'ichy,  were  a  rallying  point  for  i  New  s  From  .Mining  Fields  and 

many  btiyers.  the  underlying  factor  .Alarkets .  11 

behind  the  drive  of  the  last  few  Tons.  Smelters  Adds  Tin  to 

days  was  the  inflationary  pressure'  Aarteiv  of  Products .  11 

that  has  heen  exoried  on  prices  "f ,  stat istical  Stimmarvof  Security 
almost  everything  and  now  has  1  Markets  '  ..12 

reached  the  securities  markets.  '  '  '  '  \  '  j  'j 

'I'si-  .News  f fom  I.isted  and  I  nlisted  ' 


might  have  been  overdone.  The  '‘[hnued.  for  ship-  pf\yg'J|*  out  of  the  sphere  of  !  The  AVestern  Oils:  Home  Oil’s 

cess  profits  lax  problem  has  been  "  , 1  i^^'  I,"  '  '"""'h-^-  nriemir  discussion  and  now  has  Strong  Record .  13 


-  -  I  settled  favourably,  and  most  eom 

1SI,,\M>  AIOI'NTAI.V  MINKS  panics  are  expected  to  do  as  well 

in  matter  of  earnings  as  last  year. 
Island  Mountain  .Alines  (  o.  .lune  even  if  there  is  no  incTcaso  in  price 
jrodtietion  'o'allpd  $99,906  from  ,hts  year.  Ineirientally.  opinion  in 
reatment  f>f  4,.-).  n  tons  ''"’p  for  ,)ie  industry  appears  to  be  that 
,n  average  rerovery  of  .$19.,6  per  ,hpre  will  he  no  price  advance  in 
on.  Thus  compares  with  May  reeov-  'hp  finnl  quarter  of  the  vear.  as 
’ry  of  $,  4,243  from  4.6., n  tons,  an  ......  . 


Ihe  bacon  price  has  heen  raised 
iliree  times,  to  dt.scourage  domestir 
eonsiimption,  and  even  sharper  in¬ 
creases  are  being  discussed.  In  ad¬ 
dition.  the  goveritmenf  has  asked  for 
voluntary  aid  from  Canadians,  in 
reducing  their  piireliases  of  pork  and 
pork  prodncis.  Latest  aitangement 
between  Canada,  and  the  United 


iveragp  of  $1.5.97  per  ton  and  with 
lune.  1940.  output  of  $60,981  from 
1.902  tons,  an  average  ot  $15.63  per 
.on. 


Good  Whisky- 

sJOHNNIB 

Talker 


maioncv  of  produeers  .seem  to  favor  Kingdom  on  food  is  a  contract 
H  settled  pnee  as  long  as  possible,  .yuerebv  Britain  will  lake  I3.,50nnon 
partly  because  of  henefits  in  j  „„und.s  of  Nova  Scotia  dried  apples 
strengthened  goodwill  from  Amer-  equivalent  to  I.OOii.ftiiO  barrels  of 
lean  publishers.  1  fipj,!,  fruit,  and  an  order  .sufficient 

I'r*  /-k  <'a>r  of  the  ava'Iahle  Nova 

Bond  Payment  On  Abitibi  jscotii  suppiv  tins  season. 

Awaits  Income  Tax  Ruling' '7  "7 

»  I  Department  of  Munitions  and  Suppi  v 
'  rerenllv  include  aircraft:  Fled  .Air- 
It  is  undei  stood  that  since  the  ap-  ci  afi  $St.9.",6;  eleetrii  al  eiiuipimni; 
proval  of  the  Foreign  Exchange  (  on-  c.rinadian  .Marconi  $IS.U2:’..  Canadian 
trol  Board  has  already  been  secured  General  Klcctrie  $29.1.52,  Northern 
the  p-jyment  to  Ahitihi  bondludders  Kiecinc  $31.4.58;  gasrdiiie  oil  and 
of  $139  per  $1.99(1  bond  awaits  only  mel:  .Md',,11  Frontenac  $1.I5t06(:. 
a  luliiAg  from  the  hicome  lax  De-  British  .American  Oil  $'(11,372.  Iiii- 
pariment,  vihieh  is  now  slud.ving  periol  Oil  $973,667;  t'anadian  Loeo- 
ihe  matter.  motive  $27,690. 


AM  ■  *•  .the  matter. 

^  r  » •^  ***•  r ding '  Interested  parties  pioni  out  that 
/\  BOSNI820.SriUGO("‘o..--  ,  is  a  payment  on  prineipal  ae- 


pisOHed.  b'e"ded 
-d  bo*9ed  i"  5cb9o*d__ 


i  count,  that  the  ('ourt.  in  ordering'  •'''"""•'"I  F'-'ichcs  » 

the  pa>ment.  has  so  defined  if,  and  class  of  people  mIio  are  interesteil 
hold  that  this  payment,  accordingly,  and  able  to  buj  intestineut  securi- 
cannot  be  considered  as  liable  to  in-  i 

come  tax.  .  _ _ ,  ,  i 


become  a  hard  fact  .  —  'I'he  Nc 
A’ork  Times. 

Is  This  a  Sign  of 

Western  Prorperity? 

Calgary. —  l-'ound  guilty  of 
conspiracy,  R.  H.  Brackon  and 
M.  C,  AA'right.  slock  salesmen 
of  .Saskatoon,  wi.tc  sentenced 
to  12  month::  liard  labour  in 
L(  tlihridge  jail  by  Mr.  .lusiieo 
AA'.  R.  How.-on  in  .'6ui>reme 
Criminal  Court  heic. 

The  aceused  were  alleged 
to  have  eonwpired  lo  induce 
Charles  M'’|nlosii,  a':f(l  High 
Ri'ct  farmer,  to  have  trans- 
feired  a  2(^j  p“r  cent  royalty 
111  tlie  Riehwell  produring 
well  in  Tinner  A’alley  for  11.- 
9i'h  share,:  of  stock  in  A’crti 
Oil  Fields.  Ltd,,  operating  in 
.'6aska'cli(”.v;iii  under  allegedly 
la'SM  repnseiit  a  t  ions.  The 
eiown  contended  Ihe  A’era 
stock  was  w-orthles's  while  the 
royalty  had  a  value  of  more 
than  $6,000. 
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COME  TO  THE  DIGBY  PINES,  overI(x>kmg 
beautiful  Annapolis  Basin  ...  to  a  spacious  countrj'- 
cslate  resort,  where  every  day’s  better  than  the 
day  before. 

SET  IN  234  WOODED  ACRES  at  the  centre  of  a 
perfect  A'acalion  land,  the  Diqhy  Pines  offers  you  a 
championship  golf  course,  fast,  tennis  courts,  deep- 
sea  fishing,  a  glass-enclosed  Avarm  salt-water  swim¬ 
ming  pool,  drives  to  the  Land  of  EA’angeline  .  .  .  and 
your  choice  of  accommodation  at  the  manor-house 
ilscif  or  in  one  of  Ihe  lU  collages  Avith  hotel  serA'ice. 
A  haven  for  hay-fever  sufferers, 

IT’S  REASONABLE  from  •S7  per  day,  per  person, 
double  ocrupanry,  including  delicious  meals.  Special 
Aveekly  and  collage  rates. 

I ^nvfT-('nsf  Uanarlian  Pacific  hotels  in  Nova  Scotia: 
(Cornwallis  Inn,  Ixcnlxillc;  Lakeside  Inn,  Yarruouth. 

Iziw  rail  fare.s  to  .Nova  Scotia  resorts. 

Fof  nfttatfr.'r  bnot/cf?,  tnlrt  and  tetetvnlic-ns^  ci^tttmunicdtf  with 
hoi'l  tnannfirrs  or  your  nearrstCanadtan  Paafic  agent. 


I  Island  Mountain  14  Wnght-Hargr. 


i  Kayrand .  . 

Kert  Addiaon 
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